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C.CF.  Is  Seen  On 
The  Way  Out  In 
Saskatchewan 

Apparently  Losing  Ground  butj 
Government  Seems  Safe  for 
2  or  3  Years  —  Campbell  and 
Manning  Weil  Entrenched 

(Special  to  The  Financial  Times)  | 

Winnipeg'  —  Beyond  a  further  deterioration  j 
In  the  politicai  vitality  of  the  C.C.F.  admin-  j 


MONTREAL,  FRIDAY,  APRIL  28,  1950 


It’s  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

The  cold  war  apparently  has  developed 
another  hot  spell  with  Moscow  starting  new 
offensives  in  several  directions.  While  the 
situation,  with  the  threatened  Berlin  youth 


Ottawa  To  Help 

Newfoundland  In  An  unnamed  syndicate  has  offered  $35.25 

I  per  Class  A  share  of  Canadian  Silk  Products. 
Aui  BeScIl  S3mdicate  recently  acquired  voting  con- 

nail  i  trol  of  the  company,  according  to  Montreal 

^ ^  Trust  Company,  transfer  agents.  The  new 

OIV6S  Guarantee  of  Export  to  |  controlling  interests  are  reported  to  have 
Europe  of  400,000  Quintals—'  mapped  a  program  of  greater  diversification 
I  X—  c  liX*  LI  manufacturing  operations  of  Canadian 

Litts  Gloom  from  Saltfish  In-  gju^  Thig  may  result  in  some  financing  to 
dustry  due  to  Big  Unsold  Stocks  i  cover  expenditures. 

^  .  '  The  trust  company  issued  a  statement 

(Special  to  The  Financial  Times)  which  says,  in  part:  "To  clear  the  way  for  im- 

St.  John’s,  Nfld.  —  The  federal  government  j  piemen tatlon  of  this  p'.an  and  at  the  same 
has  come  to  the  aid  of  the  Newfoundland  i  time  to  render  it  possible  for  class  A  share- 


Group  Offers  $35.25  Share 
For  Canadian  Silk  "A" 


T-C  Highway  Pact 
Paratteis  Driving 
Of  Last  Spike 

Opens  Up  New  Era  for  Canada — 
Represents  Big  Job  by  Resources 
Minister  Winters— N.S.  and  N.B. 
Stand  Incomprehensible  —  Bus 
Lines  for  Railways  ? 

By  TEMPFS 


_ 15c  A  COPY,  $5  A  YEAR 

I  Protest  Use  Of 
EGA  Funds  For 
Buying  In  Canada 

Delegate  to  Pacific  N.W. 
Trade  Meeting  Charges 
Underselling  by  B.C.  —  Wash¬ 
ington,  Oregon  Losing  Markets 


By  1 1  (.Special  to  The  Financial  Times) 

- - - - *1  Vancouver  --  Large-scale  participation  of 

Ottawa  —  When  the  Canadian  Pacific  was  ,  British  Columbia's  primary  industries  in 


IB  the  political  vitality  ot  the  C.C.F.  admin-  i  march  in  mind  is  regarded  as  serious  US  me  i’.cwiuunuiajiu  nme  lo  renaer  u,  possioie  lor  ciass  a  snare-  wnawa  —  \>nen  me  canauian  pacific  was  ,orinsii  v^oiumoias  primary  industries  in 

Istration  in  Saskatchewan,  there  has  been  no  I  state  Department  and  UK  Foreign  Office  I  400,000  holders  to  make  a  capital  gain  on  sale  of  |  facing  its  direst  difficulties,  there  came  the  j  e-'^Port  trade  with  countries  paying  for  their 

are  not  exhlbltlnir  undue  concern  reaardina  I of  salted  codfish  to  European  mar- :  their  shares,  we  have  been  instructed  to  make  I  triumphant  cry  from  London,  England:  ,  Purchases  in  ECA  funds  has  caused  some 

marked  change  in  the  fortunes  of  the  three  |  outlook  regarding  devaluation,  which  had  |  the  present  offer  on  behalf  of  the  svndicate  I  "Craigellachie’-  -  the  Gaelic  for  Stand  Fast.  !  criticism  in  the  Northwest  sUtes  in  recent 

prairie  provincial  governments,  as  a  result  of  ’  »  »  '  hindering  the  sale  of  the  new  province’s  ;  to  all  class  A  stockholders.’’  i  It  meant  that  the  money  would  be  raised,  and  j  months,  and  the  issue  was  brought  into  the 

the  sessions  of  their  respective  legislatures  a  j  ,  -id  t  f  ’  f  output.  I  - - -  the  CPR  built.  'open  at  the  meeting  of  the  Pacific  Northwest 

Just  concluded.  London  dockers  a  total  of  14,400  were  idle  •  *^*®‘^*^  for  the  Ottawa  effort  goes  to  Min-  j  Job  Iff!  '  ^*rdly  a  Canadian  who  has  not  at  one  time  Trade  As.sociation  here. 

Following  the  decisive  results  in  the  federal  Wednesday  of  this  week,  with  tally  I  °5  J',  III  or  another,  .seen  a  picture  of  the  bewhiskered  |  This  organization  is  international  and  em- 

•IccUons  last  year,  disruptions  on  the  prairies  clerks,  cold  storage  workers  and  others  in-  I ,  ^to^^avmond  Will  i  and  the 


are  not  exmbitlng 
immediate  outlook. 

4^ 


‘  „  .  been  hindering  the  sale  of  the  new  province’s  ;  to  all  class  A  stockholders.’’ 

^  ^  ^  ,  salt  fish  output.  I  _ _ _ 

T  A  Ottawa  effort  goes  to  Min- i  IJ;— 

London  dockers,  a  total  of  14  400  were  Idle  Fisheries  Mayhew  and  his  deputy,  MiQ^Way  JOD  111 

on  Wedn«day  of  this  week,  with  tally  |  gtewart  Bates,  both  well  knoivn  in  NewfeSmi 


were  not  anticipated.  In  both  Manitoba  and  !  eluded  among  the  strikers.  Naval  techni-  |  Newfoundland  Fisheries  Bi 
AlberU  strong  governments  dominate  and  !  cians  and  servicemen  were  unloading  ships, 

give  character  to  the  political  scene.  The  so-  |  week  and.  after  a  hectic 

clalists  In  Saskatchewan  however,  appear  to  be  j  xhree”  are  going  to  take  their  following  release  was  given  "f 

on  their  way  out.  time  in  repljing  to  Moscow’s  note  charging  i  take  back  to  Newfoundland.  C 

The  aggressive  leader  of  the  Liberals  In  |  violation  of  Italian  peace  treaty  in  main-  chairman  of  the  Fisheries  Boar 
the  big  wheat-growing  province,  Walter  tainlng  troops  in  Trieste.  Meanwhile,  indi-  ^  press  and  gave  them  the  news: 


land,  and  to  Raymond  Gushue,  chairman  of 
the  Newfoundland  Fisheries  Board.  The  fed¬ 
eral  cabinet  called  Mr.  Gushue  to  Ottawa 
last  week  and,  after  a  hectic  3-day  session, 
including  an  almost  night-long  meeting,  the 
following  release  was  given  Mr.  Gushue  to 


time  in  repl}ing  to  Moscow’s  note  charging  i  take  back  to  Newfoundland.  On  Sunday  the 
violation  of  Italian  peace  treaty  in  main-  Chairman  of  the  Fisheries  Board  called  in  the 


Tucker,  predicted  recently  that  there  would  be  ,„*dlrect  talk; 

a  provincial  election  inside  of  a  year.  That  Hi 

appears  to  be  somewhat  of  an  exaggeration.  U.S.  steel  industry,  according  to  Iron 
It  looks  now  as  if  "Tommy”  Douglas  and  his  Age  estimate,  will  operate  at  an  all-tima 


cations  are  that  Italy  and  Tugoslavla  may  "The  government  of  Canada  appreciates 
tackle  the  Trieste  problem  in  direct  talks.,  the  difficult  position  of  the  fishing  industry 
^  ^  >f’  ,  of  Newfoundland  at  the  present  time,”  said 

U.S.  steel  industry,  according  to  Iron  ;  the  communique.  "The  main  difficulty  has 


)  all  class  A  stockholders.”  I  It  meant  that  the  money  would  be  raised,  and  |  months,  and  the  i.ssue  was  brought  into  the 

- - -  '  the  CPR  built.  '  open  at  the  meeting  of  the  Pacific  Northwest 

Job  In  '  Hardly  a  Canadian  who  has  not  at  one  time  '  Trade  Association  here. 

III  or  another,  seen  a  picture  of  the  bewhiskered  |  This  organization  is  international  and  em- 

Strathcona.  in  top  hat.  driving  the  last  !  brace.s  members  in  British  Columbia  and  the 
Ontfirio  TtIII  BG  I  spike  of  the  railway  at  Craigellachie,  now  :  ^'orthwestern  states  who  share  a  common 

,  j  mile  2530.7  on  the  main  line  from  Montreal  viewpoint  on  the  basic  problems  of  the  region, 

I  ItlflAlHhAbinM  ''■**  Vancouver.  There  are  thousands  of  people  ;  although  they  differ  occasionally  on  questions 

“ig  laKing  Inow  in  Canada  who  are  still  .stirred  by  the  trading. 

T  L*  rs  L  i  venture.  This  difference  wa.c  emphasized  when  John 

I  OpogrflphiC  GonditlOnS,  Length  |  Well,  I  felt  stirred  the  same  way  this  week,  :  Herber  of  Seattle,  a  director  of  the  United 
of  Ontario  Portion  and  Ra-  Hon.  George  H.  Doucett,  Minister  of  j  State.s  Chamber  of  Commerce  and  charter 

niiirAman4c  nf  f'^r  Ontario  as  the  first  !  member  of  the  Pacific  Northwest  Trade  Asso- 

guiremenis  OT  cquipmenr  vvill  |  Trans  Canada  Highway,  ijciation.  declared  that  underselling  by  British 

Prove  Costly  Ifelt  that,  just  as  the  CPR  had  opened  up  a  j  Columbia  exporters  threatened  "dog-eat-dog 

/c  I  I  ,  fri.  ,new  epoch  and  made  available  a  new  empire,  '‘competition”  in  the  Pacific  Northwest. 

(Special  lo  The  I  inancial  Times)  so  has  the  Trans  Canada  Highway  agreement  I  "If  present  trends  continue  ",  a.sked  Mr. 

Toronto  —  Real  Estate  dealers  and  owners  '  opened  up  a  new  part  of  Canada.  Thousands  j  Herber,  "how  are  U.S.  forest,  grain  and  fruit 


It  looks  now  as  if  "Tommy”  Douglas  and  his  Age  estimate,  will  operate  at  an  all-tinie  ;  arisen  through  conditions  beyond  your  con-  in  towns  along  the  projected  highway  route,  who  would  never  think  of  taking  a  train  across  '  produces  going  to  meet  rmpetiUon  o^Br  S 

followers  vd\l  hang  on  for  the  next  two  or  |  peak  for  peace  or  war  years  this  week.  Op-  trol  or  ours,  but  by  various  countries  m  the  dealers  in  roadbuilding  materials  and  equip-  i  Canada,  nor  plane,  nor  bus.  will  wheel  out  the  Columbi  i  oroducerO” 

three  years.  eratlons  are  scheduled  at  100.5  p.c.  of  caps-  world  establishing  quotas  restrictions  on  ,  ment  and  suppliers  of  consumer  comforts  to  old  jalopy  and  go  and  visit  Uncle  Willie  out  !  Canada’s  \d\antares 

I  city  which  indicates  an  output  of  over  1,-  imports  and  devaluation  of  currencies.  In  I  road  building  crews  are  breathing  a  little  in  Yellow  Grass.  '  A.ixaniages 

Shaky  Start  in  Manitoba  I  912,000  tons.  It  is  expected  that  capacity  j  other  words,  the  free  flow  of  salt  fish  has  'easier  in  Ontario  this  week.  At  least  as  far  -  inri/i-ntaiu.  /..ki-  - - - 

Although  supported  by  44  members  in  a  operations  will  be  maintained  for  some  ,  been  affected  as  have  some  other  commodi-  ‘as  they  are  concerned,  from  Hawkesburv  to  '  o.  i  .  ..  ^  ^  Geoige  duction  Aere  less  in  Western  Canada,  the 

house  of  57  seatVthe  coalition  government  of  j  weeks  to  come.  i  ties.  Kenora.  there  Jill  be  busSss  to  be  S  be-  •'  Mon"  ^al  I  !  ^nd^B  ^  f 

.  41  4^  "To  you  cod  fishing  has  been  the  principal  ,  for«  verv  lone-  Montreal,  in  terms  of  liistorj,  the  message  ■  and  British  Columbia  producers  did  not  have 

ftTf^'  rfrlthersC  Irt  1  rrluTt  A  ne.-  record  in  factory  sales  of  autos  Part  o?  your  econonfy  and  affects  t"he  li^es  i  inj  Jr*  o.nio.  -e  . .  '  paH  of  the  13  percent  of  the  U.S. 

got  off  with  a  rather  shaky  start  as  a  result  |  /i.,Hr,-  eir.t 


A  new'  record  in  factory  sales  of  autos 


in  U.S.  was  established  during  first  quar-  '  and  living  conditions  of  practically  everyone  ^  however  that  this  ’’before 


A  survey  of  opinion  of  interested  parties  Stephen  to  Lord  Strathcona. 


.ephen  to  Lord  Stra.thcon&,  budg’et  expended  in  foreign  aid  program.^ 

of  a  tiff  over  cabinet  representation.  While  j  '^oT'lW^ aVc^Td^n^ to-"I.ZA.'¥a^^  'in  Newfoundland.  For  generations  you  have  !  ^  f  f American  producers  ami  traders  had 

noisy  enough,  the  opposition  produced  no  anx-  |  period  were  up  at  1,635,966  units  as  com-  ,  b«en  lookmg  after  yourselves,  running  your  months.  ^The  hlghwav  job  is  not  expected  to  I  highw aj  prettj  much  follows  the  CPR  ;  to  absorb. 

ieties.  The  session  which  determinated  this  1  pared  with  1,376,059  for  same  period  of  j  industry  in  your  own  way  and  would  still  ;  ^  rush  job;  nobodV  thinks  the  government  '  egtinr^ertones  ^hich^^T^^^^  Governor  Arthur  B.  Langlie.  anotiier  dele- 

week  indicated  that  the  coahUonists  have  a  |  -t  year.  ,  be^d^g^so  if  „  had  not  been  I -1  ^iP  '  "Slly; t^^J^enr^JrromVok  ‘rf^f 


comparatively  smooth  road  ahead.  j  Speaking  In  Sarnia  this  w*ek.  Prime  Min-  i  "This  department  and  the  government  of 

Though  in  the  driver’s  seat  in  Saskatchewan  I  Laurent  Indicated  a  certain  degree  Canada  would  like  you  to  continue  running 

and  the  official  opposition  in  Manitoba,  the  ©f  impatience  on  the  part  of  Ottawa  at  1  your  own  affairs;  the  government  giving  you 
C.C.F.  appears  to  be  out  in  the  cold,  so  far  |  failure  of  U.S.  Congress  to  ratify  action  on  what  assistance  they  can  through  fishery 


*u  .  I  siderable  pausing  along  the  way.  What  the  i  "  7  .  .or  me  .siaie  01 

“This  department  and  the  government  of  1  signing  hM  done  road  building  contractors  '  Newfoundland  —  it  could  not  sign,  since  ,  "  ashington  s  industries  was  not  favorable  and 
Canada  would  like  you  to  continue  running  ;  ^  ®  amounts  to  taking  this  matter  out  of  the  ®P®®*^^  considerations  still  prevail  there.  he  declared  that  there  were  84,000  unemployed 

j'our  own  affairs;  the  government  giving  you  :  ^ealm  of  conjecture  into  that  of  solid  plan-  Scotia  -  politics  at  work.  If  the  in  Washington  .sawmill  and  allied  industries 


people  there  do  not  want  a  Trans  Canada  ,  and  69,000  unemployed  in  Oregon's  forest 
Highway,  they  are  spiting  themselves.  They  industries.  Pulp  exports  from  the  U.S.  west 
are  cutting  of  their  Bluenoses  to  spite  their  coa.st.  he  said,  were  practically  nil.  and  with- 
faces.  out  .singling  out  British  Columbia  by  name. 

Prince  Edward  Island  --  Walter  Jones  ^®  indicated  that  the  Canadian  province’s 


St  Lawrence  Seswav  nact.  Great  trans-  conservation.  .  Highway,  they  are  spiting  themselves.  They  industries.  Pulp  exports  trom  the  U.S.  west 

as  its  prospects  are  concerned.  In  Manitoba  i^wrence  sea\«ay  ran  o  1  o  u  1  Hoav  much  planning  is  left  to  be  done  be-  ,rp  nittine-  ih-tr  Riu-nne-a  tr.  ih-ir.  coast  he  said  were  nrH.-ti.  sUv  nil  -n/i  ...uv, 

^  ^  .....  ,  .  portotion  and  power  development  posslbili-  Horld  Supply  Subnormal  ,  -  will  start  mr,vir.^iT,  is  anr,th-r  ®  cutting  of  their  Bluenoses  to  spite  their  coa.si.  ne  sam.  uere  practicallj  ml.  and  with- 

it  has  only  seven  members  in  the  house  and  m  ,  j  carryover  'ZltT  ^  Columbia  by  name. 

Alberta  only  two.  The  big  fact  is  however,  j  »  41  4i  may  reach  15%  of  last  year’s  catch,  the  world  I  t- •  •  -  ..r  1  ♦  Edward  Island  --  Walter  Jones  ^®  >«J>cate(l  that  the  Canadian  provinces 

that  in  the  rural  areas  its  appeal  appears  to  |  Chinese  Nationalists,  for  a  while  appear-  'supply  of  salt  codfish  is  still  below  the  pre-  i  The  start  of  actue  work  is  expected  to  .signed  as  premier  of  the  Bright  Little  Island,  overseas  lumber  business  had  been  partly  rc- 
have  lost  its  potency.  I  ed  pointed  for  a  come-back,  received  an-  ;  war  normal  and  people  in  the  consuming  jsJowing  o?  hSJ  mucTsSSus' JnskmedllboJ  Walter  ,  “le  state  s  loss  of  orders. 

The  fabulous  oil  revenues  of  Alberta  estim-  o*'*'®*'  s®rious  set-back  this  week  with  the  1  countries  are  still  anxious  to  have  this  kind  r^ere  ^icrL  -vaii-m-  J  tl-  v  «xpects  to  get  all  the  island’s  bridges  paid  The  Wahington  governor  recalled  that  until 

The  fabulous  oil  revenues  of  Alberta,  estim  ,  over-running  of  Hainan  by  Com-  !  of  diet.  There  is  also,  w'e  believe,  a  growing  |  available  in  the  larious  parts  ;  and  I  understand  that  some  of  them  are  '  recently  flour  from  Washington.  Oregon  and 

ated  at  $28,000,000  for  the  current  fiscal  year,  ,  troops.  Reports  suggest  that  dis-  1  market  for  fresh  and  frozen  fish  of  high  >  ®  province.  gijgpg  Again,  M'alter,  who  often  kicks  ,  Idaho  went  to  Central  and  South  .America,  the 

would  appear  to  obliterate  the  effectiveness  or  gg^tlon  among  the  Kuomintang  was  again  I  quality  on  this  side  of  the  Atlantic.  Even  though  the  Ottawa  government  will  over  the  traces,  and  scares  some  of  our  Philippines.  China  anti  Japan.  But  now.  espe- 

any  criticism  which  might  originate  m  the  j-ggponslble  for  the  Hainan  fiasco.  1  We  think  you  should  also  take  more  than  |P®y  4hc  cost  of  the  enterprise,  there  is  Ottawa  pontifico.s,  is  working  hard  for  that  '^ially  in  China,  the  markets  had  vanished. 

Manning  (^vemments  puny  opposition  of  ,  4^  4^  4^  '  usual  care  to  see  that  the  quality  is  as  high  i  I’®  ^*'®  anybody  to  rush  :  senatorship,  and  did  not  want  to  spoil  things,  i  "Undersold  by  other  nations,  including  Can- 

members.  With  its  gushers,  its  building  boom,  j  Bolivia  is  again  in  the  market  for  Can-  j  aa  possible.  'W’e  think  that  no  effort  on  sales  !  ^*"8:  at  all  costs.  On  the  other  hand,  Quebec  --  The  word  went  round  that  the  i  ada  and  Australia,  blocked  by  dollar  .shortages 

Its  prodigious  livestock  revenues  and  Its  seed- j  g^ian  wheat.  Negotiations  are  underway  for  policy  should  be  overlooked  and  with  that  !  ^P®  "^vriting  of  this  "treaty”  with  the  :  federal  administration  was  not  going  to  have  and  exchange  controls,  .shut  out  of  certain 

ing  program,  Albertans  are  not  thinking  in  ,  5  000  metric  tons  (about  188,-  I  we  are  also  prepared  to  help.  provinces  hM  at  least  been  partly  based  on  |  Quebec  scuttle  this  conference.  They  deter-  markets  by  political  influence,  this  industry 

terms  of  politics  these  days.  bushels)  for  shipment  In  May.  Bolivia  '  "More  of  your  production  can,  and  should.  ^  notion  that  this  is  as  «aod  a- time  as  any  j  mined  to  take  what  signatures  they  could,  has  been  brought  into  a  position  where  it  now 

Manning  Seems  Set  j  last  November,  made  a  purchase  of  10,000  be  sold  in  the  fresh  and  frozen  market.  Your  j  4®  4ake  some  of  these  public  w’orks  programs  |  So  Quebec,  if  tiiey  did  have  any  hopes  of  operates  at  les.s  than  half  caiiacity”,  said 

In  fact  how  the  Manning  government  is  metric  tons  to  value  of  about  $1  million  efforts  In  the  countries  •(vhere  you  have  pre-  4he  shelf  on  which  many  others  are  said  I  embarrassing  the  government,  failed  to  do  so  Governor  Langlie. 
ever  going  to  be  dislodged  Is  not  In  any  way  U.S.  viously  found  the  best  salt  fish  markets  j  4°  P®  resting,  gathering  dust.  j  this  time.  ..Xhe  great  fruit  indiusiry  of  the  states  of 

discernible  at  this  time.  Entering  upon  Its  4^  »  4^  should  not  be  relaxed.  Fishing  areas  w'here  !  The  Equipment  Angle  j  Quebec  is  protecting  its  own  interests  ac-  Washington  and  Oregon,  which  before  the 

16th  year  in  office,  there  are  no  signs  of  any  Expenditures  on  capital  investment  in  fishing  cannot  be  carried  on  on  an  economic  I  An  interesting  sidelight  in  connection  with  i  cording  to  its  lights.  The  chances  are  that  I  war  had  developed  export  markets  to  28  per- 

dislntcgration.  <  Canada  this  year  are  estimated  by  Trade  basis  can  gradually  be  abandoned.  j  tliLs  road  program  is  found  to  be  that  lllu-  !when  some  concessions  important  to  the  .  cent  of  its  average  annual  apple  production. 

People  are  wondering  at  this  time  what  Minister  Howe  at  $S.6  billion,  an  all-time  >  “We  do  not  think  there  should,  how'ever,  |  minating  the  equipment  angle  of  the  opera-  :  Duplessis  province  are  made,  they  may  sign.  '  and  for  44  percent  of  its  average  annual  pear 
coGld  Vevwrthrprospects  of  the  socialists  in  Construction  ex^ndl^res  alone  he  be  any  drastic  change  of  policy  immediately,  tion.  Ontario  —  The  new  route  surprised  every-  ,  production,  is  now  in  a  serious  plight  largely 

this  part  of  Canada  Many  think  that  a  de-  ™»y  ^2.8  billion,  an  Increase  Nevertheless,  we  do  think  that  a  long-term  One  dealer  who  was  inteiwiewed  by  The  1  bodj’.  Going  from  Hawkesbury  via  Ottawa,  because  of  the  loss  of  its  traditional  export 

pression  would  be  a  ‘considerable  factor  in  ‘X  1*  P*'  ««"4  over  iMt  year’s  figure.  plan  should  be  visualized  now  and  worked  Financial  Times  simply  pointed  out  through  |  thence  Carleton  Place,  Peterboro,  Lindsay  and  business.” 

this  direction  4f  4P  4f  on  too.  his  office  wrindow  and  referred  to  the  fact  j  Parry  Sound,  no  one  was  ready  for  that.  Then  |  Re-ilefine  Policies 

The  discoverv  of  oil  in  Saskatchewan  on  any  ^  turning  from  a  to  -jf  you  do  your  share,  as  w'e  think  you  W'ill,  ,  that  the  machinery  digging  under  Yonge  the  route  goes  via  the  CPR  from  Sudburj-  to  The  governor  believed  that  ECA  should  re- 

xne  aiscovery  or  011  m  saSKaicnewan  on  any  buvers’  market  in  wheat  and  the  Can-  then  the  irovernment  of  Canada  will  do  everv-  atreet  for  O  onhtirev  waa  lartrelv  rented  or  !  Chanleaii  to  Fort  William  There  ia  an  nntion  i  ,  ...  . 


000  bushels)  for  shipment  In  May.  Bolivia  '  "More  of  your  production  can,  and  should,  the  notion  that  this  is  as  good  a- time  as  any  j  mined  to  take  what  signatures  they  could,  has  been  brought  into  a  position  where  it  now 

last  November,  made  a  purchase  of  10,000  he  sold  in  the  fresh  and  frozen  market.  Your  j  4®  take  some  of  these  public  w’orks  programs  |  So  Quebec,  if  tiiey  did  have  any  hopes  of  operates  at  les.s  than  half  caiiacity”,  said 

metric  tons  to  value  of  about  $1  million  {efforts  In  the  countries  •(vhere  you  have  pre-  °4f  the  shelf  on  which  many  others  are  said  I  embarrassing  the  government,  failed  to  do  so  Governor  Langlie. 


U.S.  j  viously  found  the  best  salt  fish  markets  j  4°  4)e  resting,  gathering  dust.  [this  time.  ..The  great  fruit  indiusiry  of  the  slates  of 

4^  *  *  _  I  Should  not  be  relaxed.  Fishing  areas  w'here  !  The  Equipment  Angle  j  Quebec  is  protecting  its  own  interests  ac-  1  M'ashington  and  Oregon,  which  before  the 

Expenditures  on  capital  investment  in  j  fishing  cannot  be  carried  on  on  an  economic  I  An  interesting  sidelight  in  connection  with  i  cording  to  its  lights.  The  chances  are  that  I  war  had  developed  export  markets  to  28  per- 

Canada  this  year  are  estimated  by  Trade  |  basis  can  gradually  be  abandoned.  j  thus  road  program  is  found  to  be  that  lllu-  {when  some  concessions  important  to  the  .  cent  of  its  average  annual  apple  production. 

Minister  Howe  at  $S.6  billion,  an  all-time  <  ••'We  do  not  think  there  should,  hou'ever,  |  minating  the  equipment  angle  of  the  opera-  :  Duplessis  province  are  made,  they  may  sign.  '  and  for  44  percent  of  its  average  annual  pear 

high.  Construction  expenditures  alone,  he  he  any  drastic  change  of  policy  immediately,  j  tion.  Ontario  —  The  new  route  surprised  every-  ,  production,  is  now  in  a  serious  plight  largely 

indicated,  may  total  $2.3  billion,  an  Increase  Nevertheless,  we  do  think  that  a  long-term  One  dealer  who  was  inten-iewed  by  The  1  bodj’.  Going  from  Hawkesbury  via  Ottawa,  '  because  of  the  loss  of  its  traditional  export 

of  12  per  cent  over  last  year’s  figure.  plan  should  be  visualized  now  and  worked  Financial  Times  simply  pointed  out  through  |  thence  Carleton  Place,  Peterboro,  Lindsay  and  business.” 

4f  on  too,  his  office  wrindow  and  referred  to  the  fact  j  Parry  Sound,  no  one  was  ready  for  that.  Then  |  Re-ilefine  Policies 

The  world  is  turning  from  a  sellers’  to  "if  you  do  your  share,  as  w'e  think  you  W'ill,  that  the  machinery  digging  under  Yonge  '  the  route  goes  via  the  CPR  from  Sudburj'  to  The  o-overnor  believed  tliat  ECA  should  re- 
a  buyers’  market  in  wheat  and  the  Can-  then  the  government  of  Canada  will  do  everj'-  I  street  for  a  subway  W'as  largely  rented  or  jChapleau  to  Fort  William.  There  is  an  option  Ifjefine  Its  policies,  although  it  had  done  an 


of  12  per  cent  over  last  year’s  figure. 

*  ¥ 

The  world  is  turning  from  a  sellers’  to 


commensurate  scale  with  the  output  in  Alberta  j  Wheat  Board  ■will  have  more  diffi-  j  thing  possible  to  assist  you  in  promoting 


might  supply  some  needed  pi^tige  to  the  disposing  of  Canada’s  grain  oiit- 

Douglas  government.  Again  the  steady  in-  .  Trade  Minister  Howe  stated  in  the 

crease  in  the  urban  population  might  In  time  |  ^  debate  in  Commons  during  past 

mean  that  a  growing  proportion  of  the  popu-  ‘  Supplies  on  hand  at  beginning  of 

lation  would  be  amenable  to  the  influence  of  indicated  however,  will 

the  trade  union-dominated  C.C.F.  :  k« 


'  sales  and  do  everything  in  its  power  to  eee 
I  that  the  exchange  difficulties  with  certain 


On  the  western  political  scene  however, 
there  is  a  tendency  for  political  colorings  to 


course  of  a  debate  in  Commons  during  past  |  European  coimtries,  for  which  special  ar- 
w'eek.  Supplies  on  hand  at  beginning  of  |  rangements  w'ere  made  at  the  time  of  union 
next  crop  year,  he  indicated  however,  will  |  to  help  the  marketing  of  the  1949  catch,  will 
not  be  heavy.  '  interfere  as  little  as  possible  with  the  disposal 

¥  ¥  ¥  I  of  j’our  1950  catch. 

Following  closely  upon  increases  in  mar-  |  "in  the  case  of  the  European  countries, 


bought  from  the  United  States  and  from  U.S.  |  on  the  map  in  dotted  lines  from  Sudbury  to  excellent  job  in  many  respect.s. 

contractors,  who,  he  thought,  also  provided  ]  Thessalon,  thence  north  to  Chapleau  and  then  I  ..Ti,e  purpose  of  ECA  should  be  to  assist 

some  of  the  skilled  crews.  jwest  along  the  CPR.  those  European  countries  that  will  play  fair 

He  referred  to  the  fact  that  the  rest  of  the  1  ¥  ¥  ¥  with  us  in  getting  back  into  the  orbit  of  multi- 

proi'lncial  road  program  was  not  to  be  halted  j  Tlie  Ottawa-North  Baj'  sector  is  already  ,  lateral  free  enterprise  trade  on  the  basis  of 
merely  because  the  trunkline  across  Canada  paved,  and  the  North  Bay  to  Sudbury  part  reconstructed  currencies,  free  from  exchange 

was  now  to  be  built.  There  wa.s  not  in  his  j  might  be  finished  this  j'ear.  Hence  Montreal  controls”,  he  added,  with  a  plea  for  co-opera- 

opinion  sufficient  unemployed  road  building  1  and  Ottawa  people  can  short-cut  this  waj'  if  !  tion  between  Canada  and  the  United  States  in 


ia^r  -^he  sJialSs  no  lon^^^^^  Te  tf  be  „  zw  oast  JLJk  k  a  of  the  European  countries,  [equipment  in  Canada  to  do  the  Trans-Canada  they  like.  One  gets  the  idea  that  the  Ontario  working  out  a  foreign  trade  design  that  would 

fcde  The  socialists  no  longer  like  to  be  ket  prices  of  copper  and  zinc,  past  week  ,  however,  you  should  not  expect  to  sell  more  Highway  job.  M’here  was  the  equipment  to  Lovernment  will  finish  a  first  class  highway  be  mutually  advantageous  and  fair. 

1*?®!!®^  as  such  and  the  Social  ^  saw  two  separate  boos^  in  pnee  of  lead,  ‘than  400,000  quintals.  The  operations  for  f^om,  ifhiswavtoo.  st  c  a  s  g  >,  ^ 


Alberta  are  just  another  party.  Manitoba’s  j  ^joth  of  ^i-cent  a  pound,  bringing  price  in 
coalition  is  a  nondescript  organization  whose  j  Canada  to  12  cents  a  pound, 
chief  asset  is  that  it  swings  no  political  club.  1  :/,  ¥  ¥ 


1950  will  be  watched  w'ith  care.  We  hope 


•me  from?  I  this  waj'  too.  A  livelj'  exchange  followed  the  .statement  by 

It  so  happens  that  at  the  Trade  Fair  next  j  jg  ©ulj'  a  coincidence  of  course,  but  the  ‘Biof.  E.  H.  Morrow,  heati  of  the  econoniic.s 


Except  in  Saskatchewan,  politics  are 


¥  ¥  ¥ 

A  strike  vote  is  to  be  taken,  probably 


SSora^ i^’'S«n?~  J^ilS  l  Mr.  GushuJ-^l^t—^^foundlana  '‘S  SS’ the  U.^ win.  selling  only  S500.000.000  worth 

are  not  discernible  factors  anjnvhere  in  the  Workers  and  by  Brotherhood  of  Express  j  therefore  has  a  guarantee  that  its  average  J  could  takY  this  opportunity  Jappen'to^bemJth^  ^  '  •'4'-  Herber  contended  that  the  trade  bal- 

West  at  the  present  time.  If  there  ever  was  any  Employees  m  a  rwult  of  rejection  of  the  i  sales  to  Europe  in  the  past  few  years,  400  -  |  j  P  equipment  for  long  term  op-  ]  h  k  h  Yv,  I  .-Pn  ,1  .i,  .  a"*-’®  "°4  as  bad  as  Prof.  Morrow  indicated 

real  enthusiasm  for  socialism  as  a  medium  recent  decision  of  the  conclllatton  hoard  on  j  OOO  quintals  (112  pounds  qtl.)  ivill  continue  4o  j  P  P  j  The  itinerary  beyond  that  is  CPR  all  the  tke  high  level  of  Canadian  exports. 

of  deliverance  it  is  not  apparent  now.  wage  demands  of  the  two  unions.  1  go  forward.  In  anv  rase  with  the  Trans-Canada  to  be  !  m  i  ^  '  ' "'hi®!'  supplied  Canada  with  some  of  her  dol- 

_  ,  ¥  ¥  This  Is  encouragina  news  for  the  industry  -^n  any  case,  with  me  irans-L-anaaa  10  oe  fj©  huilt,  and  how  faithfullj'  the  largest  popu-  .  j  ,  ^ 

Saskatchewan  Fireworks  1  Labour  government  in  U.K.  barely  '  and  the  province  as  a  W'hole  in  view  of  the  ‘^one  there  is  no  longer  any  danger  that  |  lation  has  followed  the  main  line.  This,  despite  |  United  Jtates°"  "" 

In  the  38  days  on  which  the  Saskatchewan  I  g^aped  through  in  3  votes  of  confidence  jgioom  that  had  settled  over  the  principal  in-  I  equipment  w'hich  has  been  bought,  might  ‘the  fact  that  the  population  in  the  prairies  is  •  " 

house  sat  there  w'ere  a  lot  of  political  fire-  |  e,,  budget  items  on  Wednesday  of  1  dustry  of  the  island  owing  to  the  size  of  un-  i  4um  out  to  be  superfluous  at  the  completion  [moving  north.  ,  4,®4 

works.  The  chief  target  wa.s  the  new  three  j  week.  Majority  in  each  case  was  only  ,  gold  ;tocks.  It  is  likely  the  sales  will  be  made  ;  “f  a  purely  local  program.  Salesmen  from  j  .p^ere  is  a  deviation  in  British  Columbia.  '  imnl  bv  -Xlr  H^ber  on  FCA 

r«Vc?d\irfirlrt^^^^^^  ^  votes  with  Liberals  voting  against  the  m  Spain.  Portugal  and  Italy.  Greece  -ay  :  4han  go  over  the  high  grades  of  the  :  to  ivJich  uY 

replaced  the  lormer  two  pei  cent  educational  administration.  !  also  take  some.  .  '  liocK  into  provincial  capitals,  we.  i  01  |  ggikirks,  which  the  CPR  penetrates  by  the  .  ^ 

uuP»’®®«d®_nted  budget  of  [  ¥  ¥  ¥  i  (Continued  on  page  12)  i  (Continued  on  page  12)  i  Connaught  Tunnel,  the  route  is  to  follow  the  i  (Continued  on  page  IJ) 

$55,000,000  also  drew  a  lot  of  fire.  j  ^  threatened  countrj'-wide  telephone  i _ _ _ _ _ _ _ _ _  Big  Bend  of  the  Columbia  River,  a  scenic  |  - - 

On  all  occasions  however,  the  government  i  strike  In  U.S.  was  averted  this  week  with  |  ^  ,  >-~v  ^  ^  'route  if  ever  I  .saw  one.  But  happily,  no'  WHERE  TO  FIND  IT 

put  up  a  spirited  defense.  It  was  shown  that ;  calling-off.  at  the  eleventh  hour,  by  the  ;  R  rl||WrlV\  Nof  C  lilt  tfiS  I^Ofll  C^OriSUin0rS  grades.  ! _ 

the  oil  companies  are  about  to  invade  the  ■  union  leader  of  a  scheduled  walk-out  of  /  The  Trans  Canada  rejoin.s  the  CPR  at  i  Company  Reports  and  Corporation 

province  in  a  big  way.  an  apparent  answer  to  over  200,000  workers.  A  ivildcat  strike  of  ^  _ _ By  AUSTIN  F.  CROSS  -  |  ReveLstoke.  and  remains  faithful  to  it,  everv  '  News  -  Dividend  Declarations  2 

Tz  Tcli  ‘  Ottawa  -  Don’t  count  ten  over  the  pros-  demand  coal  burning  trains.  This  is  not  to  i  after,  right  through  to  Vancouver.  News  of  Stock  and  Bond  Markets  .  :  !  3 

Benson,  bolted  tlie  C.C.F.  and  another  voted  ^^^  ¥  ¥  ¥  4rate  form  of  coal.  It  is  not  knocked  out  yet,  be  dogmatic;  but  it  doe^seem  possible  that  1  4?  ^  Labour  and  Management  Canadian 

against  it  on  occasions  the  government  navi-  premise  was  given  by  government  to  a  diesels  or  no  diesels.  It  was  a  statement  by  ,  coal  burning  trains  will  be  around  for  a  long  Thi.s  has  been  a  great  day  for  the  people  of  . t 

gated  easily  on  all  divisions.  Western  delegation  this  week  of  consldera-  [Donald  Gordon,  president  of  the  Canadian  ^  time  jet.  Canada.  But  it  was  also  a  great  day  for  Hon.  |  J ha4  s  Happenm  m  Europ. . o 

While  it  was  revealed  that  seven  of  the  tion  to  proposals  for  further  development  of  '  National  Ra  lways.  which  supplied  me  with  Doing  Grand  Job  Winters  The  Minister  of  . ^ 

prot'inces  14  crown  corporations  had  lost'  the  Port  of  Churchill  and  greater  use  of  ,  my  text  for  this  story.  ^  1  ^  8 

honey,  these  enterprises  as  a  whole  were  i  port  for  wheat  shipments.  You  will  find  in  Volume  1.  Sessional  Com-  oft  in  a  short  time,  the  Canadian  railways  ,  of  conciliation:  revealed  a  combination  ^4  !  “Ye  TnsJra Joe  '  *  9 

listed  a.s  showing  a  total  profit  of  $1,846,189.  ^  ¥  ,  mittee  on  Railways  and  Shipping,  in  the  mm-  cannot  scrap  its  steam  fleet  of  coal  burners,  as  el^ticity  and  firmness  4o  f  degree  that  was  •  ^^^ur  ^“®  ln^.urance  .  ^  Oils  ‘  '  10 

rhe  power  corporation  and  the  government  Export  trade  of  Canada  showed  a  mats-  utes  of  proceedings  and  evidence,  that  the  new  if  they  were  so  many  old  player  pianos.  Steam  I  htlle  short  ot  genius.  A  little  too  ng.d,  and  >®'js  or  Mines  and  ...  10 

Leleohones  were  tne  big  nroducers.  •  rial  imorovement  in  March  being  up  at  C.N.R.  top  man  said:  "I  am  not  prepared  yet  is  doing  a  grand  job  for  Canada.  i  he  would  have  lost  several  promises.  A  little  I  Ketiew  the  Secuntj 


Encouraging 


are  not  discernible  factors  anywhere  in  the  Workers  and  bj’  Brotherhood  of  Express 
West  at  the  present  time.  If  there  ever  was  any  Employees  as  a  result  of  rejection  of  the 
real  enthusiasm  for  socialism  as  a  medium  recent  decision  of  the  conciliation  board  on 


of  deliverance  it  is  not  apparent  now. 

Saskatchewan  Fireworks 


wage  demands  of  the  two  unions. 

¥  ¥  ¥ 

Labour  government  in  U.K.  barely 


per  cent  hospital  and  Educational  tax  which  j  _  Liberals  voting  against  the 

replaced  the  former  two  per  cent  educational  j  administration. 

lev'y.  The  province’s  unprecedented  budget  of  j  ¥  ¥  ¥  I 

$55,000,000  also  drew  a  lot  of  fire.  j  threatened  countrj'-wide  telephone  I 

On  all  occasions  however,  the  government  i  strike  In  U.S.  was  averted  this  week  with  j  I 


put  up  a  spirited  defense.  It  was  shown  that  |  calling-off,  at  the  eleventh  hour,  by  the 
the  oil  companies  are  about  to  invade  the  ■  union  leader  of  a  scheduled  walk-out  of 
province  in  a  big  way,  an  apparent  answer  to  oygr  200,000  workers.  A  ivildcat  strike  of 
the  contention  that  the  Socialists  had  scared  '  about  100,000  telephone  equipment  workers, 
big  business  away.  IVhile  one  member,  Jacob  meanwhile,  continued. 


Railways  Not  Out  as  Coal  Consumers 


(Continued  on  page  12) 

WHERE  TO  FIND  IT 


Benson,  bolted  the  C.C.F.  and  another  voted 
against  it  on  occasions  the  government  navi¬ 
gated  easily  on  all  divisions. 

While  it  was  revealed  that  seven  of  the 
prot'inces  14  crown  corporations  had  lost 
nionej',  these  enterprises  as  a  whole  were 
listed  a.s  showing  a  total  profit  of  $1,846,189. 
The  power  corporation  and  the  government 
telephones  were  tne  big  producers. 

Sa.skatchewan  is  unique  in  that  the  proceed¬ 
ings  of  its  legislature  are  broadcasted  from 
three  station.s  in  the  province,  the  only 
(Continued  on  page  12) 

Company  Earnings 

t949-.->0  19(8-49 

Net  Earn.  Net  Earn. 

000  I'er  000  Per 
Umiuec  Sliare  Omilleii  Shiare  I 


¥  ¥  ¥ 

Promise  was  given  bj'  government  to  a 
Western  delegation  this  week  of  considera¬ 
tion  to  proposals  for  further  development  of 


port  for  wheat  shipments. 

¥  ¥  ¥ 

Export  trade  of  Canada  showed  a  mats- 
rial  improvement  in  March  being  up  at 


$228.2  million  as  compared  with  $216.8  mil-  to  sav  that  dieselization  is  the  whole  answer.”  The  Canadian  Pacific,  w.'th  its  2400  class  too  ea.sj',  and  he  would  have  given  too  much 
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lion  in  same  month  last  year.  Notable  fea-  ,  It  ^eems  to  me  that  coal  has  quite  a  future  and  1200  class  engines  and  some  of  its  5400’s,  away.  uenerai  .-sew.s . 

ture  wa.s  a  gain  In  exports  to  U.S.  from  ,  in  Canada.  Not  only  is  it  important  to  the  have  a  big  investment  in  at  least  300  new  ,  Incidental! j',  after  .seeing  the  calibre  of  CDMPAAV  INDEX 

$122  418  000  i.n  March  1949  to  $154,311,000  railwav  companies,  but  it  is  impoitant  to  the  engines  built  during  the  war  or  after  it.  .some  of  the  politicians  he  had  to  deal  with,  it  .\i*adi;i-.\tiutitjr  ..  21  intern')  Nic 

last  month  '  economy  of  the  country.  True,  we  now  seem  The  Canadian  National,  with  its  6100  class,  Lg  ea.sj'  to  understand  what  a  job  he  had  on  his  '  Na'l'>nal  •  ••  2  K<rr-.\ddis 

AC  »  to  be  rich  in  oil,  while  our  coal,  unhappily,  higher  numbers,  its  6200’s,  and  its  6060  class  ,  hands.  "  . .  ?,  \  !.1ke  stioVe 

Steady  improvement  in  employment  sit-  |  is  to  a  great  extend  located  too  far  from  where  has  a  biptake  in  its  heavy  northerns.  It  just  ;  Brunswick  and  Nova  Scotia  gamed  1 ”•  H  1  JX^Vold 

nation  in  Canada  is  reported  by  Department  (it  has  its  major  use.  But  there  are  several  cannot  list  those  super  locomotives  as  ®’‘-  ^Q^hing  out  of  this,  particularly  being  thrown  1  c.-i.-i-  .  2  !  (.ownry  Co. 

of  Labour.  It  is  indicated  that  P®ak  of  ,  features  of  the  coal  business  worth  ®°"4em- ,  pendable^  ^  ^  Q^^hec  for  various  reasons  ; ^  ?!' 

428,216,  around  middle  of  this  month,  has  plating.  Jsome  tmnK  it  win  oe  at  least  zu  jears  oe  have  good  grounds  to  stand  off:  the  1  cont.  Pat.  (i  M.  ..  10  McCoii-Fro 

been  passed.  Pacific  Coast,  in  particular,  is  The  fir.st  is  that  many  thousands  of  Cana-  fore  the  last  coal  burner  goes,  some  think  1  Maritimes  had  nothing. 

experiencing  a  marked  gain  in  eniploj'ment.  dians  cannot  afford  to  put  in  oil.  The  next  is  loiter.  Meanwhile,  we  h^e  to  hav-e  coal.  ,  federal  eovernment  orobablv  ‘  i»<>mp  Minos  "  '  lii  1  Milton  Uric 

#  M  *  that  oil  cannot  give  direct  heat:  that  is  to  Of  Canadas  conjectured  14,000.000  people.  in  tne  end,  tne  teaeiai  government  pronaDij  Lnsinorrintf  .  2  I  Monfi  i.xx'c 

.  /s.  t  csPaxoac*  1^00*6  AAA  >iavA  vAf  fA  fiiIa  ViAhinH  a  !  Will  D6  StUCK  lOr  &  lot  ITlOrc  tn&n  it  S&VS  Oil  DonohiiF  Bros.  2  '  Mont. ’Iran' 

Situation  in  Belgium  over  return  of  King  say,  in  fire-places  or  in  farm  stoves  or  any  probablj  13,99o 000  have  jet  to  ride  behind  a  ,  nmvince,  will  trv  to  hoe-  I  liupul.s iTrirs  .  2  i  Nm’i  nr.«, 


428,216,  around  middle  of  this  month,  has 
been  passed.  Pacific  Coast,  in  particular,  is 
experiencing  a  marked  gain  in  eniploj'ment. 
¥  ¥  ¥ 

Situation  in  Belgium  over  return  of  King 


Situation  in  Belgium  over  return  ot  King  saj',  in  iire-pmces  01  m  lan..  ....y  - -  - - naner  w'hile  the  nrovinces  will  trv  to  hoe-  1  Impul.s  i  rrrrs 

Leopold  continues  to  be  deadlocked  despite  place  where  one  wants  direct  heat  coaL  and  to  !  "P^®  U  iSliThen  as'  "cZ  '  ^  S  •  1  Sk  the  ferrafg^J^  wdfl 

the  effort.^  of  Premier-designate  van  Z^e-  a  slight  degree  wood,  are  the  only  answers.  seen  one  in  operation.  It  looks  then  as  if  coal  disnosed  to  let  the  nrovinces  take  all  Foni  <.f  cann.la  . 

land  to  effect  a  compromise.  Socialists  re-  It  must  be  remembered  that,  as  far  as  trains  ,  were  badly  needed  for  a  while  yet.  Se  bows  w'hUe  thev  hand  1':““  qI’'  ,  vv . 

n,ain  oiidnrat,,  on  onsstion  of  tbp  for-  aro  concerned,  we  operate  many  of  our  trains  New  mechanical  equipment,  some  kind  of  1  4he  bows  while  thej  hand  out  the  cash.  ;  S'"! 


the  effort.^  of  Preuiier-ciesignate  van  Z^e-  a  slight  degree  wood,  are  tne  or.J 
land  to  effect  a  compromise.  Socialists  re-  It  must  be  remembered  tliat,  a 

main  obdurate  on  the  question  of  the  for-  are  concerned,  we  operate  many  ui  uui  ti  ama  -***.«  v*  |  — ottA».  haw  vah  IaaIt  at  if  Iiati’-avap  i  (iiailt  YViiowk'nuv  .. 

mer  King  remaining  in  the  country  during  i  through  country  where  fifty  belotv  zero  is  freight  subsidy,  and  the  demands  for  real  di-  i  ^  rnnada  *  '  *'*'  Paiyr  — 

the  Regency  term  of  Crown  Prince  Beau-  I  commonplace,  where  sixty  below  is  not  un-  .  reel  fuel  heat  may  keep  Old  King  Coal  on  his  a  big  day  for  Canada.  ,  {jura,v^Toundry  .... 

(Join.  known.  Consistent  sub  zero  temperatures  may  1  throne  for  a  long  time  yet.  (  (Continued  on  page  12)  I  Inter-city  Bakin*  .. . 
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Capital  Change  |  Compail 
For  Stelco  Is 

E#\  #1  ^  Donohue  Brothers 

irOI'€SHoCIOVf€Cl  Vet  urofits  of  Donohue  Brotliei 


Company  Reports 


On  E.  &  H.  Board 


I^rofihadowed  Donohue  Brothers 

>»■  Xet  profits  of  Donohue  Brotliees 

-  ■  Limited  for  1949,  moved  up  to 

Annual  Meeting  Told  i  5555,767  or  $3.70  per  ^h^om- 

^  ••  I  c  X  ’  X  I  trom  So34.066  or  $3. .16  per 


lUe  Brothers  current  assets  thus  stood  at  $606,- 

,  „  ,  „  ,  494.  an  improvement  of  $244,- 

of  Donohue  Brothers  j 

1949,  mo\ed  up  to  Short,  president,  notes 

that  net  capital  expenditures  dur- 
''’8'  ^5e  .year  amounted  to  $122,- 
and  $511,351  or  $3.41  ,287.  as  in  the  former  year,  the 
replacing*  of  old  trucks  and  addi- 


Cariital  Setiio  e  Deter- '  T  V„.r  .  o=;  ,0^  ''’8  the  .year  amounted  to  $122,- 

<,eapital  setup  a  Ueter  ,  ^hare  m  1948  and  $511,351  or  $3.41  j  28^  as  in  the  former  year,  the 

•v  rent  to  Equity  Financing  1  per  share  in  194..  replacing  of  old  trucks  knd  addi- 

Which  May  Be  Needed  trucks  account  for  the 

_ L_  :  51.188,7.55  against  $1,038,957.  Li-  ,„,.g.er  part  of  this  amount.  Divi- 

Peaturing  proceedings  at  tiie  I taxes  for  the  period  aniouni- |  during  the  year  from, 

•luiual  meeting  of  the  Steel  Co.  j  $367. Te.*?  as  compared  wi.h  :  earnings  amounted  to  $84,580.  un-  ' 

*■'  Of  Canada  Ltd.,  was  a  suggestion  ;  $315,229.  Depreciation  for  fixed  .  changed  from  the  previous  year,  i 

"  by  H.  G.  Hilton,  president,  in  his  I  ‘^’’sets  was  $265,224,  an  increase  of  ;  - 

:?''’*iddress  to  meeting,  that  .share-  i  546,400  under  new  regulations,  and  Conoda  Machinery 

-’-holders  should  give  consideration  i "'t*’ 5489.663  written  off  ^  ; 

-  to  a  revision  in  the  capital  struc-  ;  the  preceding  year.  Operations  of  Canada  Machine-  | 

-  turs  of  company  and  the  most’  New.spriiit  production  of  .5,5,695  !  ry  Corporation  Ltd.  in  1949  result- 
acceptable  method  of  achieylng  '  tons  in  1949  was  up  12'/c  oyer  I  Pd  in  net  profit  of  $138,557,  annual  ,  CHARLPS  V  Wtt  tsnv  re  < 

this  end  1948’s  49.828  tons  and  was  75'.,  ,  report  reyeals.  This  compares  ^“^KLEb  N.  WILSON  of  Sam, 

"Lookuig  forward  to  the  fu-  greater  than  the  1945  total  of  31.-  I  with  $109,827  netted  a  year  earlier.  ’  J«hm  N.R  wh^e  appom^^^ 

ture,”  Mr.  Hilton  said  In  this  con- 1  "55  tons.  However,  due  to  a  re-  Larnings  per  share  amounted  t .  ' 

section,  "it  seem,  clear  that  the  duction  in  pulp  sales  from  13,426  $1.38  versus  $1.09.  Jamea  ^  ! 


The  Chairman 
Said  .  . . 

Significant  Items  From 
Annual  Meetings 


;  engaged  in  exploration  in  various 
I  parts  of  the  country  in  search  of 
new  fields.  An  arrangement  has 
I  lecently  been  entered  with  Do¬ 
minion  Gulf  Co.,  a  subsidiary  of 
Gulf  Oil  Corp.,  to  explore  jointly 
with  them  certain  claims  in  North-  ! 
ern  Ontario  which  they  hold.  j 

^  I 


Dividend  Declarations 


Date 

I'a.vable  Record 


1»60  1949 
Paid  Paid 


Aluiiiiiiiuui  Co.,  Prel. 
Aiiglu-Cdu.  lei.,  I'rer. 


Canadian  Western  Lumber  Co.  rorfi’’  V'r"i . . 

Canadian  Industries  Ltd.,  president):  A‘u'it“*&  w^borgrpref. . 

„  '  There  is  reason  to  feel  confident  *xiiaor  ouiu  .iii,ie»  . 

.  (George  W.  Huggett,  chairman  |  t  tu  ^  j  „  Asbestos  Corp . 

and  president)  --  Sales  for  the  demand  for  Asbestos  (jorp.  . 

first  quarter  of  1950  compare  fa-  j  ®  P*"*^  ®  *^?*\,**va^ 

vorably  with  a  .year  ago  and  ’  ®ome  months  and  probably  Uaj.k  or  Nova  scotla  . 

should  be  well  maintained  during  perio  .  «  .Monti?<al  V 

the  year.  Net  income  for  the  ,  m  sales  to  the  m..x.  oi,  . 

quarter  improved  in  line  with  ilu^.urs'^  p! ‘I'p.;' i^vV  . 

'  sales  and  the  dividend  declared  on  completely  offset  by  an  m-  uaies  Jt  limes  Co.,  .  . . , 

sales  ana  rne  aiviaena  aeciarea  on  business  on  this  conti-  «.c.  Pulp  &  Paper,  Pei-r.  . 

the  common  stock  was  20  cents  ^  H.C.  Telepiioiie,  and  Pref, 

land  president):  Sales  for  the,  *  sX. 

a  share  as  compared  with  17Va  ^  Ltd.,  . ' 

CHARLES  N.  WILSON  of  Saint  ab"e%erLd'^o/l949"  ^  |  (J.  M.  Pritchard,  vice-president):  Rowes;  “ir  .  ...V.. 

John.  N.B.,  whose  appointment  a-s  .iThg  volume  a!d  composition  HrnntVord  toaale!*  <‘A”  ;;;: 

a  director  of  Enamel  &  Heatine:  i  .•  •  ,  *  "  '  -i  I  four  months  of  the  current  fiscal  Rrewers  &  Uistiiiers  of  Vanu. 

Products  Ltd.,  succeeding  fhe  Utf  f  erenrrda^  %roT  wh":  S:  I 

James  MacMurrav  is  nresidenf  of  ’  ^  trom  what  they  the  level  of  the  previous  year.  Rurirs  &  co.  Ltd.,  "B”  ...... 


for  some  months  and  probably  uank  of  Nova  Scotia 

for  a  much  longer  period.  Raok  of  Toronto  . 

-1  A  Hunk  of  Montn^l  . 

The  decline  in  sales  to  the  r.a.  tm,  Common  , ...... 


'  sales  and  the  dividend  declared  on  . 
the  common  stock  was  20  cents  ’ , 
and  president):  Sales  for  the, 
a  share  as  compared  with  17  Vi 
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Section,  "it  seems  clear  that  the  duction  in  pulp  sales  from  13,42b  versus  $i.o».  MacMurrav  ^  ,  different  today  from  what  they  tj^g  jg^^j  the  previous  year  Rimirs  *  Co”  Ltd”  "IP- 

expansion  of  your  company’s  en- •  to  4,442  tons,  total  production  ot  Operating  profit  for  the  year  ;  *  Tnhn  ‘n  ^“^>"8  this  I  g^^^tion  during  the  period 

■terprise  will  make  it  necessary  to  ;  the  company  of  60.137  tons  ui  1949  ;  rose  to  $320,764  from  $230,765  for  j  ’  I  sales  have  been  more  than  i  ,,„vincr  bean  nr.urn-5mataiv  nutVil'fiv  Hn.ir.-?"  i3r 


-  -terprise  will  make  it  necessary  to  ;  the  company  of  60.137  tons  in  1949  i  rose  to  $320,764  from  $230,765  for  |  Trr.n  w  T  t  t .  a  ’  i  ®®^®®  ^®''®  ^een  more  than  j  i,avinT”been  aonroximatelv  ms"  But7i?nv  Hosierv"  j3f  . 

■  anUcipate  further  capital  invest- ,  showed  a  decrease  of  5%  from  the  ;  the  preceding  year.  Depreciatio.i  ;  DredJn^ 'r  products  which  were  L^^,  the^Lme  1948^49  pe-  Hosiery,  com. 

ment  of  substantial  amounts  of  ,  1948  total  of  63,254  tons.  It  is  an-  1  was  up  sharply  to  $67,745  from  ,  »  ®d  8  C  S  J^^  account  P*  Mil[s.  ;;.v;  . 

■--money  in  new  plant  and  there  j  ticipated,  states  George  T.  Don-  ;  $26.,  <8.  Botn  current  assets  and  |  ^®8  t  Co  Samt  John  Term;-  fgj.  ^  sizeable  part  of  the  com-  j  ^  .  .  jj.  iimek  Mills,  "B”’ Eitra',; 

is  undoubtedly  a  point  at  which  !  ohue,  president,  that  in  1950  total  ;  current  liabilitie.s  were  higher  at  ,  Saint  John  Mar.ie  ,  pany's  business.  A  total  of  $44.- ,  .  “ .  P,  Ll'ien,  1st  Pi-ei.  ... 


i  non-existent  in  1939  now  account 


•  Tt  TuTd  be  ^iidesTrable  trin-  |  production  of  newsprint  and  pu’p  ;  $935,639  and  $366,665  respectively  i  -  t^®  ^0-^®”  :  000.000  has  b^n  i  n  v  e  s  t  e  ^  in  ^thrLc^TeL  '  A  • 

■  crease  the  proportion  of  borrowed  !  will  be  in  excess  of  the  1949  total  !  while  working  capital  stood  at  :  ^he  latter  four  co  equipment  77  of  the  sales  denarSt 


crease  the  proportion  of  borro.ved  .  -  q74  ^nmnaren’ ,vitb  i7c  I  Loned.  Mr  Wilson  is  also  vice  ! 7,;'  . ”'V' .  1  ization  of  tne  sales  department  Canada  Roils,  “A”  Extra 

■•capital  or  funded  debt  in  relation  I  production.  .$.568,974  compaied  with  5463,176  j  ‘r  wiison  i.s  also  vice- ,  i„  the  10-year  period  and  the  .j,  ....  .9,9  .  Ca,,.  Safeway,  i*ref . 

to  the  capital  provided  bv  the  -  Net  working  capital  at  the  end  at  the  end  of  the  preceding  fiscal  !  P*^®^’‘^®Rt  of  the  Maritime  Trust  |  number  of  employees  has  pggn  ^  ^  *  Cam General  Electric  .. 

TO  Tne  capuai  proviueu  oy  uie  ,0  077  cos  ,.,0=  »  1  Company,  and  a  member  of  the  u,  j  I  gether  with  other  improvements,  Candn.  Int.  Inv.  T'r.,  Pref. 

shareholders  in  order  to  provide  of  1949  of  $2,077,685  was  a  gaca  peiiod.  ‘y-  una  a  memoer  ot  the  ^  doubled.  indicate  a  rise  in  sales  durine  . . 

such  additional  funds  as  may  be  1  of  $103,553  for  the  year  and  one  of  .  Sales  during  the  year  ®xceedsa  i  Lloyds,  -with  the  exception  of  nylon,  !  ^9-9  ^  eSu '"invesToi’s  *CnrD  . 

required.  On  the  other  hand,  the  ;  $1,000,000  in  the  last  six  years.  ,  those  of  the  previous  year'by  $300,- 1  er  of  Shipping.  much  of  the  expansion  ha.s  been!  :ji  y  «  Canadian  on,*  cVminion  ! 

Imusual  capital  structure  of  vour  '  Capital  expenditures  in  1949  were  !  623,  J.  C.  Scanlon,  president,  re-  j  “  ■  to  provide  increased  capacity  for  '  ...  „  t-  .  ..  Lumber  . 

company,  complicated  as  it  is  by  1  $513,430  and  since  1945.  amounted  j  ports.  He  added  that  while  it  whs  j  DL'PIUS  FKEKKS  existing  chemical  products.  Fu- i  j  (Duncan  w”  Fraser  chair  7comm^ 

the  rights  attaching  to  each  class  i  to  approximately  $2,250,000.  The  j  expected  that  earnings  during  the  j  f  ^  10  per  cent  gam  in  j  ture  growth,  however,  as  indi-  |  ^  .j,  board)-  Com’oanv  is  cllndn  Bronze  . 

of  shares,  presents  .serious  diffi-  major  part  of  the  capital  improve-  |  coming  year  would  be  maintained.  |  ®®*®®  year  for  Dupuis  Freres  j  cated  by  the  projects  now  under  en<rae-eH  in  «  rhanp-pnvpr  nf  Industries!  cf.mmo’n' 


$568,974  compared  with  $463,176  !  Mr.  Wilson  is  also  vice 


itioned.  Mr  Wilson  is  also  vice- ! tj,g  ^^jg^  department  c„nada  Foils  ’  "A" 
!  president  of  MaHtimr  !  “L ht  b:f  h  in  1949  to-  {i-';, 


shareholders  in  order  to  provide  ’  of  1949  of  $2,077,685  was  a  gala  period.  |  ^o™P®Ry-  and  a  member  of  the 

BUCh  additional  funds  as  may  be  1  of  $103,553  for  the  year  and  one  of  ■  Sales  during  the  year  exceeded  i  Canadian  cornmittee  of^  Lloyds 

required.  On  the  other  hand,  the  ;  $1,000,000  in  the  last  six  .vears.  ,  tliose  of  the  previous  year'by  $300,-  ,  i^egister  of  Shipping.  '  much  of  the  expansion  ha.s  been 

’'tinusual  capital  structure  of  your  '  Capital  expenditures  in  1949  were  !  623,  J.  C.  Scanlon,  president,  re-  j  ~  ; -  to  provide  increased  capacity  for 

company,  complicated  as  it  is  by  ;  $513,430  and  since  1945,  amounted  j  ports.  He  added  that  while  it  whs  i  DL'PIUS  FKEKES  existing  chemical  products.  Fu- 

the  rights  attaching  to  each  class  i  to  approximately  $2,250,000.  The  j  expected  that  earnings  during  the  |  Despite  a  10  per  cent  gam  in  ]  ture  growth,  however,  as  indi¬ 
shares,  presents  .serious  diffi-  '  major  part  of  the  capital  improve-  j  coming  year  would  be  maintained,  |  ®®‘e®  year  for  Dupuis  Freres  j  cated  by  the  projects  now  under 
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culty  in  considering  any  plan  to  ,  ment  programme  is  now  complet-  '  the  effects  of  greater  competition  | 


1..  net  profit  slumped  to  $285,-  i  studv.  will  be  dependent  upon  the  ®hanpover  of  j  EuiT*."*.^ 

enual  to  Sin  an  oo,-  nommon  1  ~  «  j  *  facilities  entirely  to  diesel  ,  (  andn.  Ltliitiex,  I'lef.  . 

i7  rL  It  or  manufacturing  operations  and  is  • 


obtain  additional  equity  capital  1  ed.  from  British  made  machine  tools  | ‘‘‘R-  lo  $10.30  per  common  ;  development  of  new  products,  j  -  .  .  onerations  and  is  I’l'oducis*  ., 

for  the  future  needs  of  vour  com- '  Inventories  were  reduced  by  and  woodworking  machinery  still  ®naie,  from  net  of  $581,601  or  new  uses  for  existing  chemicals,  i  KnitiiiiK  Co.  .... 

panjl  ‘  :  7.16f^  during  the  year  to  $1,815.-  remains  to  be  determined,  |  525.06  a  share  in  1948.  annual  re-  j  and  the  provision  of  facilities  to  !  production  of  steam  |;Xo?!rDrio,,^‘‘‘A>-’  ' 

"To  issue  ordinary  shares  I  734  and  compared  w^^^  - - -  !  ^‘’ciirre^Ssets  and  current  lia  1 7n7teT''®  |  All  orders  received  from  Can-  CockshuU 

only,’' he  continued,  ‘  would  affect  :  Cash  at  the  latest  year-end  of,  Empire  BraSS  '  assets  and  cunent  ha- .  imported.  '  adian  railroads  last  vear  were  for  Rockshmi  Plow  Co . 

the  participating  rights  of  the  $433,393  was  up  from  $225,142.;  bilities  were  both  higher  at  $4,- |  “In  spite  of  the  large  sums  al- I  ^‘V’  •  • 

holders  of  preference  shares  and  i  Notes  payable  of  $638,000  weie  ;  Annual  report  of  Empire  Brass  :  590,322  and  $1,871,467  respective- ;  ready  expended  for  plant  expan-  .  .  which  still  leauire  ^"mmoi'iwTlilfh’  iiiVf'i’.“cmi 
would  no  doubt  be  the  .subject  of  '  down  from  $725,000  but  the  long-  1  -Manufacturing  Company  on  opera-  j  ly.  Working  capital  stood  at  $2,-  ■  sion,  further  substantial  amounts  |  inpnm  ttv  f  i  't  ''tre  — 
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oth  higher  at  $4,-  l  "In  spite  of  the  large  sums  al-  I  j,  ,  j  tu  ^  1  r  Ciaiksviiir  Co..  “A"  . 

fi7i  1C-  ,...0,1..  o„  -  1  o  r  ,4.  diesel  units  and  the  relatively  few  (;oghlin,  B.  J . 

,871,46i  lespectne- ;  ready  expended  for  plant  expan-  ,  .  which  still  ..pouirp  L'lininoiiwcalfh  inter.  Corp. 

apital  stood  at  $2.- •  .Sion,  further  substantial  amounts  "  ,  ,  ®.  .  ^  Rons.  Lithogrupiiius  . 

'  steam  locomotives  find  it  extre-  Cons.  Textile,  Pref. 
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would  remain,  though  to  a  lesser  1 


manufacturing 


$45,365.  Tax  provision  was  lower  |  outlay  for  new  plant  and  equip-  j  their  divisions 


L.5II  .a7t.i  g. 
.70  .17</a  g. 
1.00  515  g. 


01  uic  rigni  LO  ouosxnor:  _ 1000-,,  - ■  - - -  VP.ooo.oxo.  uuuuwiii  was  siiowii  nearly  ^o.o  million.  i  _  nerhnns  pip-ht  tr>  tpn  Mnntrpnl  I  , .  «  *,<1. 

With  the  holders  of  ordinary  $1,  written  down  from  the  Some  of  this  represents  re- :  Locomotive  expects  to  ‘compS  1 H-I: 

Bhares-miight  give  rise  to  an  Ob- *  ^  I  total  of  $1,239,920  at  the  close  of  j  placements  which  were  neces- i  aggressivelv  for  all  orders  that  i 

jection  by  the  holders  of  ordinary  |  j  dividend  of*$l  15 "on  i  r  report  to  shareholders  out-  |  the  preceding  fiscal  year.  j  sarily  deferred  during  the  years  ;  come  into  the  market.  i  '*0'"'  Mailing.  p"ef.““'‘  ■: 

shares  that  the  rights  of  the  hoi- :  P®  17  ng  di  ‘d  n  1  of  $1.15  on  hues  construction  of  new  ware-,  -  [immediately  before  the  war  and/  Backlog  of  unfilled  orders  as  n”'"’  "or-xteds 

the  war  y.a,..  hut  the  j  of  recent  date  amounted  to  ,12  .»S:  I.IfenSj  wi.  : . : 
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ders  of  preference  shares  do  not 
include  any  right  to  subscribe  to 


le  Class  A  stock.  houses  at  Toronto  and  Winnipeg 

At  the  start  of  the  current  year  .  and  e.xpaiision  of  the  London  plant 


ALFRED  LA>IBERT  INF. 


.... - -  ......  --o--  —  -  -  rr  ►  •  ■  I  Annual  report  of  Alfred  Lam- i  greater  part  of  this  expenditure  million  contrasted  with  some  *27  H®'”-  — 

-new  shams,  whether  preference  or  retSment"  ii^SLe  :  ^  represents  a  real  increase  in  the  million  a  year  ago.  ^  I'om:  Coai!“’ProL  ' 


ordinary,’’ 


cfnce  the  Stelco  oresident  said  \  plan  for  employees. 

Liic  oLc  v,u  “  ..  ..  ’:  Acadia-Atlantio  refines  raw  can,,  i  eu  •  •  a  n  ■ - -  - -  ............go  cia.c  steam  proaucuon,  lacililies  will  I  i>.>u!iiicop:i  riipir,  iMei.  ... 

the  possible  need  for  equity  finan-  Ac®dia  AUant^^^  ,  ShaWinigail  W.  &  P.  j  on  the  common  amounted  to  $2.60  j  In  terms  of  physical  output  it  not  be  used  to  capacity  for  some  LTi'^uinv^l"  AU^^es . 

cing  in  not  too  distant  future  is  ^  sugars  ts  well  Results  of  Shawinlgan  Water  &  I  I  temporary  period  and  earnings  Kddy  '‘iC:'" 

apparent  and  since  the  decision  ^  produced  It  ha^  Power  Company  for  the  firft  |  company  and  its  i  as  much  as  it  could  have  turned  will  be  at  a  lower  level  than  In  h:-™!;!;:* 

as  to  a  capital  revision  1950  show  a  Ln  ,n  $10,678,- |  out  before  the  war  and  due  to  the  the  past  15  months.  Loilond  MiIl.  p'^L  .  . 

jri\Clelv\-errtith"Ta^^^^^  nP  ^  40  P®*"  ®®nt  of  Ltal  ;  net  profit  to  $966,807  from  $954,-  n  ?  ’  UlT'^he'  "l!  "r  Kede^al  Grof„,*P?:.f.  ;; ’I 

must  ultimately  lest  wth  share  consumntion  in  ea.stern  and  i  926  in  same  neriod  a  vear  ae-o  I  Pr®®®d'ng  years  $10,612,000.  Net  ,  has  the  short-term  capacity  for  a  portion  of  the  shop  has  been  I'htlngs  Ltd.,  -A”  . 

lautrio  g  ve'^'ho^^^^^^^^  T  ho^  ®®ntral  Canada.  I  arose  revenue  for  the  period '  of  I  P'^f '  more‘'tLn  I'hL  J"  ’  converted  to  production  of  heat  ®:  j-  ; 

latter  to  give  thought  to  ho  enmnanv  has  two  niants  at  :  $7  232  775  was  ini  morp  than  i  *^ond  and  preferred  notes  in-  i  more  than  doubled.  exchangers,  vessels  and  pipes  for  r.eneral  Steel  Wares,  Com.  ., 

best  the  way  can  be  cleared  for  "  P^  J,  ^®®  P!®”^®  ®’-  '  “P  niore  than  .  provision,  amounted  1  The  plant  is  still  well  occupied  the  growing  petroleum  industrv  in  S‘P,r.*  -• 

financini»  nnerations  Saint  John.  N.B.  and  one  at  W 00 1-  ■  $460,000  over  the  first  quarter  of  /  e.oQ  cm  «-i,R04  '  n-ith  wv.vl,  and  it  ie  faU  1.  pcnuieum  inuusuy  in  Goodyear  rile  &  n.,  Pref.  . 

financing  operations.  near  Halifax  the  latter  close.!  '  1949  After  hineased  exnenaes  $483,601  against  $ol4.584.  De- ;  AAith  work  and  it  is  felt  this  in-  Canada.  The  company  has  ob-  Great  West  Pelt.  Pref . . 

Import  Competition  Grows  i  !  ’  !  .  ,  '  ,  ‘ncieased  expenses  J  ^^3^  j  creased  capacity  is  not  inconsis-  tained  a  good  .share  of  available  Jiypsum  Li"’*  f  Alabastine 

since  1942.  Daily  refining  capacity  balance  available  to  cover  fixed  _ _  „  •  ,  .j  x  Uonf  ...uv,  „  ,  wv.ncu  «  guuu  .umc  m  jnctnauie  Gypsum  l.ime  &  Alabastine  . 

Referring  back  to  the  w-arning  i  ,  oon  npo  jKg  ,  clin-gex  was  *-3224000  no-ainst  i  mainly  due  to  an  |  tent  with  the  longer  term  pros- ;  business.  Gypsum  Lime  &  Alabastine 

contained  in  annual  report  of  ■  ’  '  '  '  eo  00=  □  *  •’  ,  unfortunate  .season  in  the  rubber  i  Pect  for  the  sale  of  the  company’s  i  41  ;j;  [I""'??.''  Mims  Ltd . 


contributory  retirement  income  j  asset.s  by  $360,408. 


at  $224,120  compared  with  $273,-  /  capacity  of  the  company’s  nianU' 
048  in  1948.  Earnings  per  share  ;  facturing  facilities. 


With  the  discontinuance  of  |  &.  sarel’ /  cL,' 


during  laciJities.  steam  production,  facilities  will  l>,>ii!iiicoi!:i  I’iipiT,  Pref. 

j  on  the  common  amounted  to  $2.60  |  In  terms  of  physical  output  it  not  be  used  to  capacity  for  some  E^si^'sullivan’’  AUnes’ 

against  $3.24.  I  is  now  able  to  produce  about  twice  temporary  period  and  earnings  Kdd.v  Pnper.  “.v"  . 

Total  sales  of  company  and  its  1  as  much  as  it  could  have  turned  will  be  at  a  lower  level  than  In 

subsidiaries  for  1949  at  $10,678,-  |  out  before  the  war  and  due  to  the  the  past  15  months.  li.smond  Alllis,  pref . 

000  showed  an  increase  over  the  ■  diversity  of  product  which  it  now  Toward  further  diversification,  l;vapr;!l  r>.a„  ‘{’vl.r . 

nrer-oHino-  «incioonn  TXT^I  ha«  tho  _  _ 4,-  -  ,  ,  .  ’  Grom,  I  u  I . 


contained  in  annual  report  off  eo  mx  00=  □  •  *’"‘'1  uiitortunate  .season  in  the  rubber  1  Pect  tor  me  sale  ot  tne  company’s  ,  :fi  ;)/:  I  ir"'??.''  giu . 

;;  threatened  import  competition  in’  EnuNflru  '  tion  was^  $9o7onoTomLrprwi?h  i  'various  products.  This  has  drawn!  Canada  Malting  Co.  Ltd..  ( Eric  HmVz  i"  d.^"“.A '  ^ 

;  the  iron  and  steel  Industries,  the  WllfUCy  POUndry  *Ri9Hnfi  ^  ■’  'The  increase  in  inveiitoi-ies.  from  1 1'‘JiA'’ily  on  the  company’.*  cash  re-  s.  Clarke,  president  and  manag- I  ‘‘®’’  •  ■  •  ■ 

1  Stelco  head  .stated  that  since  then,  '  Gurney  Foundry  Company  Ltd.  1  *  ^  .  ■  1  ^  $2,221,673  to  $2,710,361,  said  the  I  ®onfces  and,  therefore,  lias  been  j  ing  director):  Malt  shipments  for  Huron  a  Erie’.AiortK . 

:  the  threat  of  steel  imports  from  j  reports  net  profit  for  1949  aw-ay  '  ‘'*^®g  ®'^®’^®-^’  ®*' j  president,  is  due  to  the  fact  that  I  aJi  important  factor  in  determin- |  the  first  quarter  of  the  current 

overseas  has  become  more  real )  ahead  of  the  previous  year.  Net  :  ®‘’®"®®’  "’®’'®  ®  snade  higher  j  gboe  manufacturers  in  general  i  “’g  dividend  payments  in  rela- 1  year  are  equal  to  those  for  the  intr!-;  Metal,’  ".A’’  .  . 

5  with  offering.s  of  imported  pig  :  w-as  $414,279  or  .$47.06  a  share ^®®®  ’'®‘I’”*’®®’®®’®  ''[®’’®  ®°'’®’®g  !  were  less  active  than  the  preceding  i  tion  to  current  eai-nings.  .same  period  in  1949.  Im-entories  . 

iron  and  rolled  .steel  products  at  >gainst  $169,416,  equal  to  $19.71  a  ’’  fo  Lnie.s  before  and  2.52  times  |  ygar.s  and  delivered  in  November  ffi  V  V  at  the  end  of  December  were  Krrr-.Adms<m%.  "m.’’  ; 

prices  well  below  Canadian  levels,  ;  share.  ®  cf  epiecia  on  in  he  first  quar-  j  and  December  spring  merchandise  Asbestos  Corporation  Ltd.  (A.  L.  i  higher  than  in  the  previous  year  *r'*j*i  ^aii*^ . 

J  w-hich,  in  turn,  are  less  than  laid- i  Met  .sales  for  1949  showed  a  ,  t®’’  of  this  year  compared  tvith  ^i^hich  is  usually  received  after  Jan- !  R®nhale.  pre.sident  and  managing  j  and,  consequently',  barley  pur- |  i,anKi7y’s  LUL,  iVef^^ 

‘i  down  costs  of  these  products  if  '  sharp  increase  from  $882,635  to  ; ’’•‘‘o  time.s  before  and  2.51  times  j  uary  1.  director):  Earnings  have  been  [  chases  during  the  past  three  |  Gold  .Miiu-s  . 

imported  from  the  United  States.  ;  $1,488,289.  Depreciation  provi.sion  j  ^R®’  depieciation  a  year  ago.  |  Working  capital  rose  slightlv  to  inaiotained  on  a  satisfactory  ba.sis  i  months  were  not  as  great,  w'hich  j  Ailliilna^i  "'cori)., ”pref.” ! ! ! 

:  •  “Customers  of  your  company,"  he  i  ivas  increased  to  $135,873  from  |  Dividends  for  the  quarter  on  |  $2,421,969  from  $2,408,263.  Ear-n-  so  far  this  year  and  demand  con-  i  has  resulted  in  a  material  reduc-  !  Leuf  Milling  Co.  . 

::  said,  "are  encountering  declining  ;  $87,312  while  miscellaneous  income  P’®f®’’’'®^  shares  amounted  to  ,  surplus  was  $1,386,190  again.-  t  I  tinues  to  be  strong  for  asbestos  I  tion.  in  bank  advances.  I  Mciirlne”  "pref!"  ’. 

*'  export  markets  on  the  one  hand  ’  w-as  little  changed  at  $33,790  com-  '  -$218,750  as  compared  with  $200,-  ,  $1,243,192  at  the  end  of  1948.  fibre  of  all  grades.  Some  diffic-al-  !  Malting  barley  prices  in  Can-  '  JlSr®!’*  r!'!®!"’  "’n”  — ■' 

M  and,  on  the  other  hand,  mounting  |  pared  with  $33,129.  t)00  last  year.  The  amount  avail-  j  4/""  <’*•“  go;.,  i -  .  ...  —  .  l  .  t  .a  le  la  u. 

c  competition  from  abroad  in  do- !  Earned  surplus  amouiitetl  to  .  shle  for  dividends  on  common ; 

::  niestic  markets.  Our  economy  is  |  $660,285  against  $335,844.  Cash  j  shares  was  $748,057,  a  decrease  | 


Asbestos  Corporation  Ltd.  tA.  L.  i  higher  than  in  the  previous  year  [  ^cioia  ^Mini’s . 


M  and,  on  the  other  hand,  mounting  |  pared  with  $33,129.  ^®®f  year.  The  amount  avail-  j  -  ties  are  being  encountered  because  ;  ada  are  approximately  29  cents  J  Mciifiyrc  iai'c.  ai. 

c  competition  from  abroad  in  do-!  Earned  surplus  amouiitetl  to  •  ®f’^®  f®’  dividends  on  common;  MILTOX  BRICK  of  the  U.S.  dollar  shortages  in  'per  bushel  higher  than  on  De- ,  MV*'*’'"’)'  Mills  Ltd . . 

::  niestic  markets.  Our  economy  is  j  $660,285  against  $335,844.  Cash  j  ®*’®’'®®  w-as  ^$748,057,  a  decrease  j  Production  of  Milton  Brick  ,  some  areas.  :  cember  31st.  1949  and  this  has  'Mhdng'”(;orp!*  'or  Caiiiida  ', 

very  dependent  upon  exports  of  ■  amounted  to  $449,304  contrasted  j  nf  about^  $7,000  from  the  1949  |  Company  was  up  10  per  cent  and  There  is  good  reason  to  hope  made  it  impossible  to  maintain  i  . 

'j  agricultural  and  other  surpluses  :  w'ith  $183,836.  Current  assets  and  j  pei’iod.  Dividends  of  30  cents  a  ,  sales  15  per  cent  oA'er  the  same  that  markets  will  hold  up  well  for  ;  competitive  offers  in  foreign  mar-  !  'Mitciieli;  Robt.  '  . 

jj  which,  if  markets  are  to  he  found  |  current  liabilities  were  both  higher  |  -share,  the  same  as  last  year,  were  j  three  months  of  last  year,  accord-  |  most  grades  throughout  the  bal-  !  kets.  Both  Canadian  and  United  i  M’xI'tm  Coiiiuincis,  Gom. 

;;  or  held,  must  be  sold  at  prices  as  j  at  $2,105,330  and  $882,421  re.spect-  !  provided  for  the  quarter,  leaving  ;  ing  to  company’s  quarterly  re-  ance  of  the  year.  Costs  are  higher,  1  States  reports  indicate  increased  !  Mount"  Royal  Rke’  sinis" 

••  favourable  to  the  buyer  as  those  '  ively.  Working  capital  aggregat-  |  a  surplus  of  $94,582  as  compared  j  port.  ;  Substantially  greater  wages  are  :  acreage  will  be  sown  to  barley  ’  jj®*-  Hosiery,  ‘‘.A’’  . 

;•  available  from  other  countrie.s.  I  ed  $1,222,909  compared  with  $990,-  i  w-ith  $101,451  for  the  .same  period!  Net  profit  for  the  first  quarter  j  being  paid  employees  this  year,  [this  year,  and  it  is  hoped  that  '  Nat  Hosiery.  "A”  X’.;;'.; 

;i  "Manifestly,"  Mr.  Hilton  con-  !  788  at  the  close  of  the  preceding  i  in  1949-  '  Die  current  year  totalled  $27,-  ■  The  recent  rise  in  the  cost-of-living  '  new  crop  Canadian  prices  will  be  '  -Velison,  Avin.,  I'rcf . 

:l  _ J  .Of  - ! _  ,  !  onn  ao-oiriof  «H/l hoo  _ _ J  r _  _  |  Norinetal  Mimiis  . 
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j{  tinued,  "if  costs  and  prices  of  our  |  year.  - 

;;  manufactured  goods  rise  above  i  - -  Atldiail  National 

::  tha  purchasing  poAver  of  those  de- 1  Company  ’  Operations  of  Andian  National  i 

f!  pendent  upon  exports,  sales  of  ^ 

r:  such  goods  to  this  important  seg-  ;  Annual  report  of  Gair  Com-  j  • 

5-  ment  of  our  economy  will  inevi-  pany  of  Canada  shows  net  profit  |  "®^  profR  of  p, 148,658,  equal  to  | 

tably  decline  with  accompanying  j  last  year  up  to  $1,337,840  or  ■  ^ 

unemployment  in  industry.  These  /  $10.72  a  common  share,  from  the  >  or  25  cents  a  share  m  j 

::  jwe  conditions  which  make  the  |  preceding  year’s  net  of  $1,250,-  i  ®nnnal  statement  reveals.  ; 

most  serious  problem  facing  busi-  '  372,  equal  to  $9.95  a  share.  !  ®Yi  ^  company  *'®ns- 

::  ness  today  that  of  controlling  !  Working  capital  was  down  from  i  P®’’!®*!  P®*"  ®®nt  more  oil  th^ 

;■  coats  of  production,  in  which  the  ;  $3,355,258  to  $2,485,205.  !  j®  the  previous  year  and  in  uddi- 

jyhre*  most  important  elements  are  i  With  the  exception  of  the  |  was  ir.  u  yeai  o  ^ 

'"■^ages,  depreciation  to  a  greater  :  groundwood  pulp  mills,  company’s  ^ 

-Or  less  degree  depending  upon  the  i  plants  were  in  full  operation  dur-  ^®““®.  ®“®®;’;®  Littooer  i. 
nature  of  the  undertaking,  and  j  ing  the  year,  G.  W.  Brown,  presi-  !  t>urmg  1949  pipeline  operations 

-taxes."  ^  dent,  states.  Present  order  situa-  .  ®veraged  13,343,000  barrel-miles 

:  Demand  Continues  Strong  tion  indicates  full  production  for  ,  P®J  Sr^es^'pe'  d"a v  i^  mT 

i  <1  ^  f  fe  ♦»,  ’  the  immediate  future.  The  out-  2,?®  bariel  m  1  s  pei  day  in  1948. 

:  On  the  subject  of  prospects,  the  ,  ^  .  The  increase  is  attributable  m 

;  meeting  was  told  that  production  ;  purchased  in  DecemLr  !  P  ®  t  to  continuous  operation 

and  sales  Of  .11  hot.„lted  product,  19»  «  ag.lMt  the 

have  been  iiiamtained  at  maxi-  ^  subsidiarv  ®but  down  in  early  1948  and  m 

mum  capacity  since  the  first  of  '  _  ■  part  to  increased  volumes  avail- 

the  year  and  it  has  been  inipos-  .  able  for  export  from  the  produc- 

■  sible  to  completely  satisfy  the  de-  lOT6r-dty  Daking  i  mg  fields. 

3  mands  made  upon  company  for  ,  Liter  City  Baking  Co.  Ltd.,  re-  !  Dividends  paig  last  year  were  i 
;  «uch  material.  ports  profit  for  1949  at  $214,-  i  ®hghtly  higher  at  40  cents  a  ; 

j  The  decrease  in  volume  of  busi-  i  345^  down  from  the  previous  1  share.  They  were  paid  soley  from  | 

:  ness  in  some  further  manufactur-  '  year’s  net  of  $257,171.  Earnings  ’  accumulated  U.S.  funds.  Further  j 
jCd  products  previously  reported  |  pg,.  share  amounted  to  .*2.02  ' ‘I’®bursement.s  might  be  affected  j 
i  has  continued.  Increases  which  :  against  $2.43.  i  by  policy  of  the  Columbian  go-  ; 

‘  have  occurred  in  costs  of  coal,  1  Operating  profit  for  the  year  1  vernment  on  dollar  remittances.  > 
J  iron  ore  and  scrap,  as  well  as  in  j  at  $599,979  compared  with  $633,-  ■  W’orklng  capital  at  the  year  ^ 
J  freight  rates,  since  the  first  of ;  241  for  the  preceding  fiscal  vear  end  stood  at  $5,090,336  against 

X  oria  ^  ’  f-T-rco  D.IT  . . . K _ TT. _ . 


-  ;  000  as  against  $44,328  for  the  j  index  has  resulted  in  a  correspond- 1  more  in  line  with  other  coun-  N-orthwestei-ii  I’tliHics.'  Pi 

Andian  National  i  whole  of  last  year,  current  net  ;  ing  increase  in  the  tonus  being  '  tries.  Otherwise,  it  will  be  very  Ok/''!*!  Kimu-.  Gommon  .. 

Operations  of  Andian  National  i  '’®t®’’®®  ®’'®  expected  to  be  main-  |  paid  on  this  account  by  labour  difficult  for  the  company  to  con-  Ontario  steel‘’’Pro<'iuefs '  . ; 

„  ^  :  %  ij  tained  throughout  1950  amount-  agreement.  I  tinue  full  employment,  since  the  Ontario  steel  Prod.,  Pref. 

!  ne'tTrom  "Ilf  $l,'i48!658^equa1'‘to  ! Company  engineers  are  currently  (Continued  on  page  12)  j  Lw;;  Pro"?! 


ing  to  about  30  cents  per  share. 


McConnell.  Eastman  appointments 


!  shut  down  in  early  1948  and  in 
part  to  increased  volumes  avail¬ 
able  for  export  from  the  produc-  j 
I  ing  fields. 


J.  E.  McConnell,  Jr. 

Vice-President 


J.  M.  Eastman 

Vice-President 


Donald  M.  Coutts 
Vice-President 


Peiiniuns  Ltd.,  Pref .  8.00  L.50 

Perron  Gold  Mines  . 01  .01 

Pressed  .Metals.  Com .  .25 

I'owell  Rouyii  G.  M .  .03 

Purity  Flour,  Pref .  3.50  .87 

Proprietory  .Alines  Ltd .  .30 

Prudential  TTust  Co .  .50 

guebec  Power  Co .  1.00  315 

gutnte  Milk,  “A”  . 00  .13 

i  Regent  Knitting,  Pref.  .  l.fiO  .40 

]  Regent  Knitting,  Pref .  l.fiC  .40 

Regent  Knitting,  Pref .  LOO  .40 

Reitinan’s  (Canada),  Pref.  1.00  315 

Henold-Coventry,  “A’*  1.10  .28 

Renold-Covenlry,  “A”  Extra  .05 

Henold-Coventry,  “A”  1.10  J7 

Renold-Coveiitry,  “A"  Extra  .05 

Rohinson  Cottons  Mills  . 40  .10 

Rollniid  Paper,  Pref .  4.25  1.00 

Royal  Bunk  of  Canada  .  1.00  .25 

Searfe  Ltd.,  ‘‘.A’’  . 80  .20 

Scnrfe  Ltd.,  “B”  . 40  .10 

Shawinlgan  AV  &  P  Co.,  Com.  1.20  .30 

S'herwIii-AA'lllIams,  Pref .  7.00  1.75 

Sherwin-Williams,  Common  315 

I  Shirriff’s,  Pref .  1.00  .2."« 

I  Slinpsoii’s  Ltil,  Pref .  4.50  1.12 

I  Slater  Co.,  Common  ....  1.80  .45 

St.  Lawrence  Flour.  Coin.  ..  1.00  .25 

St.  Lawrence  Flour,  Pref.  . .  7.00  1.75 

St.  l.awrence  Paper,  1.st  Pref.  fi.OO  1 50 

St.  Laxvrence  Paper,  2iid  Pref.  2.40  .00 

I  Saguenay  Power,  Pref .  4.25  1.06 

1  Stowell  Screw,  “A”  .  1.50  .7; 

I  Silver  Miller  Mines  .  .05 

1  Southern  Can.  Power,  Com.  .  1.40  J." 

j  Standard  Fuel,  Pref .  2.25  ..56 

Standard  Chemical,  Com.  . .  .12 

!  St  jiidnrd  Cheniicul.  Pref .  o.lH)  1.25 

I  Stanley  Brock,  "A”  6C  .15 

Stanley  Brock,  “B”  .  .40  .10 

I  Steel  Co.  of  Cun.,  Com.  (new)  .20 

!  Steel  Co.  of  Can.  Pref.  (new)  .20 

!  Sullivan  Cons.  Mines  .....  ..  .10 

Taylor,  Pearson  .4  Carson,  Com.  .20 
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5  the  year  will  add  to  pr<x1uction  .  gj^rnings  per  share  are  ba.sed  on  I  $7-758,827  a  year  earlier.  Earned,  J.  E.  McConnell,  president,  an-  J.  M.  EASTMAN  has  been  ap-  DONALD  M.  COUTTS  has  been  r  n^on  *0  as'"co  . 

ico«bH.  the  present  capitalization.  In  May  'surplus  wa.s  up  to  $736,233  from  !  nounces  the  appointment  of  J.  E.  pointed  a  Vice-President  of  fie  oTTrTT.i„f„/i  =  xr-  n  -.s  *  c  UnK'-d  Corp.. ’“A” 

;  ‘"lyhile  any  review  of  the  out- |  year  approval  ivas  give^  $607,575.  i  McCONNELL  JR.  as  Managing  I  Vice  President  ot  tm.  appointed  a  Vice-President  of  the  .steef  Corp.,  Pref.  ., 

:iook,”  Mr.  Hilton  said  ’’should,  of  py  ahareholders  of  the  subdivi-  ;  -  '  Director  of  McConnell,  Eastman  &  ^ompany,  aiid  Chairman  (^  Ue  company.  As  senior  account  ex-  |  \Vu lie  ""Amulet  .Aliiies  '  . 

3  necessity,  include  references  to  yjQjj  ^he  common  share.*  on  a 
.  the  uncertainties  and  problems  we  ;  five-for-one  basis. 
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GREA'f  LAKES  PAPER  Company  Limited  and  Manager  ol  F^an  and  Merchandising  Board, 
For  the  first  three  months  of  -  Toronto  Office.  Since  1945  Mr.  Mr.  Eastman  is  a  graduate  of  the 


'  Wesley  Mason,  Pref . 

many  years,  he  has  di-  '  AA'estern  Assurunee,  Pref.  .. 

I  WfMHi,  Alex.  *  Jas..  Pref. 


Arisualize  as  possibilities,  some  of,  Working  capital  position  im-  the  current  year  Great  Lakes  !  McConnell  h^  been  Vice-President  University  of  Washington,  where  lu^  major  clients  ®’®®y  I  2*}}*!-*  Vtli'  ^5'?*’  ' 

which  I  have  mentioned,  from  all  ;  proved  as  current  assets  increas-  Paper  reports  net  profit  up  to  '  and  Manager  of  the  Montreal  Of-  he  specialized  in  business  adminis-  n  o  t  a  b  1  e  advertising  campaign,  LW.’.  6';L’  ;  i.io  .37’,  g.  .way  i  Apr.  /  ..ov 

present  indications,  the  demand  ,  ed  to  $941,260  while  current  lia-  $463,578  from  $361,819  in  the  ;  fice.  A  graduate  in  Business  Ad-  ®®  ®P®®’®®2ea  m  Dusiness  admmis  ,  ^  nipa  gn,  i  i„t -Interim.  Q.-Quarteny.  Arr.-Arreara. 

^jfor  your  company’s  products  hiitties  declined  to  $334,766.  Net  >  same  period  last  year.  Earnings  !  ministration  of  the  University  ct  ^®  ’®®’  ®®^®®  management  and  several  of  which  have  received  in-  j - 1; — 1_ -  -  ■  ■  - 

I  should  be  very  good  for  at  least  j - ;  pgr  share  for  the  first  quarter  of  1  Western  Ontario,  he  spent  seven  marketing.  He  joined  McConnell,  ternational  awards.  Mr.  Coutts  is  I  MEXICAN  LIGHT  PLAN  a  company  loan  from  the  Inter- 

, several  months.  :  steel  production.  Your  company’s  19,50  amounted  to  93  cents,  versus  I  .years  as  Account  Executive  in  tne  Eastman  &  Company  in  1934,  and  1  1  ,  i  Toronto _ An  Order  of  the  national  Bank  for  Reconstruction 

•  "Within  the  past  few  days,  the  :  expanding  capacity  and  the  ex-  1  68  cents.  Company’s  Toronto  Office  prior  tn  has  had  experience  in  both  the  widely  recogmzed  for  his  out-  I  Court  sanctions  the  and  development,  known  as  the 

lacquisition  of  an  undivided  one- :  haustion  of  available  reserves  of  Operating  income  for  the  quar- j  his  service  with  the  Canadian  Montreal  and  Toronto  offices.  Fol-  standing  merchandising  ability,  j  plan  of  Arrangement  for  capital  World  Bank. 

.third  interest  in  several  thousand  ^  such  coal  in  areas  from  which  |  ter  ending  Mar.  1  at  $1,209,137  j  Army.  He  was  appointed  a  Direc-  lowing  his  return  from  overseas  in  Educated  at  the  Universitv  of  Mi-  I  reorganization  of  the  Mexican  An  agreement  on  a  World 
.acres  of  coal  lands  in  Western  delivery  costs  to  Hamilton  are  fa-  -  was  ahead  of  the  year  ago  com-  '  tor  of  McConnell,  Eastman  &  Coiii-  1945,  he  was  appointed  Chairman  ■*  k  x  •  •  ^  i  Light  &  Power  Co.  Ltd.,  and  its  Bank  loan  of  $26  million  for  con- 
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jPennsylvania  has  been  completed,  vourable  made  this  further  in-  parison  of  $1,024,348. 


pany  Limited  in  1937.  He  is  also  of  the  Creative  and  Planning  Board  nitoba,  Mr.  Coutts  joined  McCon-  subsidiaries. 


I  struction  purposes  is  expected  to 


..Coking  coal  of  satisfactory  qual-  j  vestment  in  coal  property  desir-  Provision  for  depreciation  was  ‘  a  Director  of  Brantford  Roofing  in  the  Toronto  Office  of  the  Com-  nell,  Eastman  &  Company  Limitei)  ;  With  approval  of  the  reorgaiii-  be  signed  in  Washington  next 
Ity  is  an  essential  to  economical  able."  ■  unchanged  at  $300,000.  '  (Maritimes)  Limited.  pany.  in  1922.  zation  plan,  the  way  is  clear  for  week. 


*Tfie  Hnandal  irmes 


Powell  Riyer 
Extra  $1.50 

Vancouver.  —  An  extra  slice  of 
Powell  River  Company  earnings 
will  go  to  shareholders  with  |1.50 
per  share  payable  along  with  the 
regular  50  cents  on  June  15,  record 
May  23.  Last  year  the  extra  was 
40  cents  along  with  the  regular 
payment. 

The  strong  financial  position 
achieved  by  the  company  accounts 
for  decision  to  make  the  extra 
disbursement,  H.  S.  Foley,  presi¬ 
dent,  Indicated,  rather  than  any 
estimates  for  1950  first  half  earn¬ 
ings. 

As  long  as  earnings  hold  up  and 
prospects  continue  bright,  the  com¬ 
pany  intends  to  pay  extras,  the 
president  added. 

Mr.  Foley  said  that  newsprint 
production  capacity  of  the  com¬ 
pany  will  be  increased  by  11,000 
tons  annually  during  1950. 

At  the  same  time  the  company 
Is  planning  additional  improve¬ 
ments  to  its  paper  machines  and 
auxiliary  equipment  involving  an 
expenditure  of  $3,000,000  to  $3,- 
500,000  which  will  further  increase 
production  by  40,000  tons  per  an¬ 
num. 

He  said  the  changes  this  year 
should  bring  total  newsprint  out¬ 
put  for  1950  to  300,000  tons  com¬ 
pared  with  285,400  tons  in  1949 
and  with  247,235  tons  in  1948.  The 
combination  of  speeding  up  present 
machines  and  the  larger  installa¬ 
tions  will  mean  a  total  increase  in 
newsprint  capacity  of  51,000  tons 
or  approximately  18  per  cent  over 
last  year.  The  additional  produc¬ 
tion  from  the  larger  improvements 
will  not  be  available  until  1952. 


Toronto  Short  Interest 
Shows  Slight  Decrease 

Semi-monthly  short  position  re¬ 
port  of  the  Toronto  Stock  Ex¬ 
change  as  of  April  15  shows  the 
aggregate  short  positions,  elimi¬ 
nating  odd  lots,  on  the  books  of 
member  firms  at  490,178  shares 
of  147  issues,  compared  with 
I  487,178  shares  of  140  issues  on 
March  31. 

Largest  net  changes  from  the 
previous  compilation  in  indivi¬ 
dual  mining  stocks  were:  New 
Norseman  10,750  shares  up  10,- 
750;  Omega  10,500  up  10,500; 
Aumaque  31,000  down  10,000; 
Arjon  2,000  down  9,000;  Surf  In¬ 
let  6,500  up  6,500;  Lake  Fortune 
12,000  down  6,000;  D’ Aragon  3,- 
500  down  5,500;  Consolidated  An- 
sley  19,000  up  5,000  and  Sher- 
ritt  Gordon  18,100  up  4,500. 
Largest  changes  in  the  industrials 
were:  Abitibl  5,625  shares  up 
475;  Brown  Co.  600  down  400; 
Massey  -  Harris  1,450  up  400; 
C.P.R.  400  down  225;  Walkers 
G.  &  W.  800  down  215  and  Win- 
:  nipeg  Electric  90  down  210. 

OPEN  KINGSTON  BRANCH 

Toronto.  —  Announcement  is 
made  by  Gairdner  &  Company  Ltd. 
of  the  opening  of  a  branch  office 
in  Kingston,  corner  of  Clarence 
and  Wellington. 

The  branch  will  join  the  firm’s 
private  wire  system,  providing  di¬ 
rect  brokerage  service  on  the  To¬ 
ronto  Stock  Exchange,  Montreal 
Stock  Exchange  and  Montreal 
Curb  Market. 

J.  A.  Cunningham  has  been  ap¬ 
pointed  manager.  A.  C.  Edward, 
with  long  experience  in  the  fields 
of  banking  and  investment,  is  now 
associated  with  the  firm. 


C.P.A.  Legislatian  Subject  Of 
Hot  Debate  In  Newfoundland 


(Special  to  The  Financial  Times) 

St.  John’s,  Nfld. — A  bill,  a 
private  one,  has  caused  the  great¬ 
est  controversy  in  the  new  prov¬ 
ince’s  House  of  Assembly  since  it 
opened  last  year,  with  criticism 
coming  from  both  the  Opposition 
and  Government  members.  It  was 
brought  into  the  House  by  a 
member  of  the  government  and 
prayed  that  public  accountanD^  in 
Newfoundland  be  permitted  to 
use  CPA  after  their  names. 

The  bill  was  presented  on  be¬ 
half  of  eight  petitioners,  all  pub¬ 
lic  accountants,  but  not  fully- 
fledged  chartered  accountants  as 
recognized  by  the  English  stand¬ 
ing:. 

Before  the  bill  passed  second 
reading  one  Minister,  Hon.  Philip 
Forsey,  got  to  his  feet  and  said: 
“This  is  unmitigated  gall.”  He 
was  referring  to  a  message  which 
has  been  laid  on  the  desks  of 
the  members  concerning  the  act 
to  incorporate  Certified  Public 
Accountants  in  Newfoundland, 
which  came  from  the  secretary  of 
the  CPA  in  Ontario.  The  mes¬ 
sage  read:  "J.  R.  Par.sons,  Admir¬ 
alty  Building,  St.  John's.  Bill 
incorporating  the  Certified  Public 
Accountants  Association  of  Mani¬ 
toba  has  passed  third  reading  in 
Manitoba  Legislature.  This  in 
conjunction  with  Ontario  bill  one 
two  nine  furnishes  indisputable 
proof  of  recognition  of  the  demo¬ 
cratic  right  of  equality  in  treat¬ 
ment  of  professional  accounts. 
These  criterions  will  encourage 
you  to  press  forward  with  de¬ 
mands  on  your  Legislature  to  au¬ 
thenticate  your  rights  as  citizens 
of  Newfoundland  to  enjoy  same 
privileges  as  those  who  oppose 
your  petition.  Confidently  await¬ 


ing  news  of  your  success.  E.  T. 
Sudbury.” 

“These  people  press  forward  ‘de¬ 
mands’  ”,  said  Mr.  Forsay,  “other 
people  ‘humbly  petition’  ”.  Other  i 
members  also  criticized  this  form 
of  lobbying.  The  leader  of  the 
Opposition  described  the  telegram 
as  “contemptible  interference.” 
Another  government  member  re¬ 
commanded  that  the  measure  be 
given  a  three  months’  hoist. 

Mr.  Courage,  chairman  of  com¬ 
mittees,  in  winding  up  the  debate, 
said  the  passage  of  the  bill  would 
not  in  any  way  injure  the  char¬ 
tered  accountants  or  the  public. 
The  petitioners  were  merely  ask¬ 
ing  the  government  to  allow  them 
to  organize  as  certified  public  ac¬ 
countants  and  he  felt  the  aims 
and  objects  as  outlined  in  the  bill 
were  commendable.  The  House 
did  not  divide,  the  ayes  getting 
the  majority. 

FORD  DIRECTORS 

Windsor.  —  Announcement  is 
made  by  the  Ford  Motor  Co.  of 
Canada,  Ltd.,  of  the  election  of 
Theodore  J.  Emmert  and  Del  S. 
Harder  to  the  board  of  directors. 

Mr.  Emmert  fills  the  vacancy 
created  by  the  resignation  Decem¬ 
ber  last  of  Douglas  B.  Greig,  for¬ 
mer  president.  At  the  annual  meet¬ 
ing,  shareholders  voted  to  increase 
the  membership  of  the  board  from 
seven  to  eight  and  Mr.  Harder  was 
elected  to  the  new  directorship. 

C.I.A.  NA3IE  CHANGE 

At  a  special  meeting  of  share¬ 
holders  approval  was  given  a  by¬ 
law  changing  the  name  of  Cana¬ 
dian  Industrial  Alcohol  Ltd.,  to  H. 
Corby  Distillery  Ltd. 


Dollars 


turn  the  wheels  of  industry 

Providing  the  funds  necessary  for  the 
development  of  sound  Canadian  industrial 
enterprise  is  one  of  the  services  rendered  by 
our  organization. 

When  funds  necessary  for  a  development 
program  are  not  readily  available  from  a 
corporation’s  own  resources,  it  is  possible 
that  the  creation  and  issue  of  securities  may 
be  the  best  solution. 

Executives  wishing  to  discuss  such  questions 
are  invited  to  consult  with  our  Directors. 

A  telephone  call  or  letter  to  any  of  our 
offices  will  bring  immediate  consideration  to 
your  problem. 

The  Wood  Gundy  Corporation, 

■ .  '  Limited'—'  ' 

AloUtreal  Toronto  Winnipeg  Vancouver 

Ottawa  Hamilton  London,  Ont,  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  London,  Eng. 


THE  TREND 
STOCK  market 

^^na(y.6i 

The  markets  have  been  taking  a  breathing  spell  these  past 
few  days,  at  least  partly  encouraged  to  do  so  by  a  variety  of 
developments  of  which  the  fluctuating  labor  situation  in  the  United 
States  is  not  the  least. 

These,  however,  do  not  appear  to  have  changed  the  main 
market  trends  which  are  still  governed  by  definite  developments, 
particularly  and  specifically  connected  with  financial  markets. 
In  any  case,  the  past  ten  months  have  been  full  of  alarums  on 
the  labor  situation  and  similar  disturbing  items,  without  making 
the  slightest  difference  to  the  markets. 

There  are  technical  influences  at  work  today  which  at  no 
time  in  the  past  have  been  as  important.  The  demand  for  good 
grade  securities,  on  the  part  of  investment  trusts,  pension  funds, 
etc.,  is  becoming  increasingly  large.  The  growth  of  such  funds 
and  trusts  can  only  be  reflected  in  the  purchase  of  additional 
blocks  of  securities. 

One  of  the  authorities  on  such  movements  in  the  United 
States  recently  disserted  at  length  on  this  matter.  He  came  to 
the  conclusion  that  while  such  purchases  may  not  be  too  important 
when  the  markets  are  rising  anjway,  they  do  put  an  effective 
floor  below  each  market  reaction.  Perhaps  this  is  simplifying  the 
matter  a  little.  Some  evidence  exists,  however,  that  whenever  a 
main  reaction  tries  to  set  in  —  and  some  reaction  is  justified 
after  the  prolonged  run  since  last  Fall  —  an  effective  floor  seems 
to  exist,  usually  only  a  point  or  two  below  the  day’s  or  the  week’s 
high. 

This,  if  it  reflects  nothing  else,  at  least  indicates  a  strong 
support  which  should  not  be  explained  altogether  by  the  fact 
that  “small  traders”  are  once  again  rushing  into  the  markets. 

Another  outstanding  feature  of  recent  markets  has  been  the 
strength  of  issues  somewhat  less  good  than  the  highgrades.  ’fo 
some  extent,  this  strength  has  been  more  pronounced  quite  recently 
and  is  reflected,  for  instance,  in  the  fact  that,  both  as  to  volume 
and  gains,  the  stocks  which  make  the  averages  have  not  been 
as  heavily  favored  as  the  others. 

Pressure  for  Higher  Yields 

This  may  indicate  that  the  increased  pressure  for  higher 
yields  is  encouraging  traders  to  leave  highgrades  to  those  who 
are  legally  restricted  and  to  lean  more  heavily  upon  the  newer 
and  lesser  issues  on  which  .substantial  yields  are  still  possible. 
There  is,  in  fact,  today,  a  reliance  on  common  stocks  which  goes 
considerably  beyond  previous  efforts  to  strike  a  balance  between 
possibilities  of  gain  and  security  of  dollar  value. 

Gradually  of  course,  the  idea  that  dollar  security  is  not 
necessarily  security  of  capital  and  of  purchasing  power,  is  spread¬ 
ing  through  the  financial  trading  community.  Fortunately,  there 
is  no  evidence  that  our  internal  expansion  is  at  an  end  and  in  an 
age  of  expansion,  common  stocks  are  the  preferred  medium  of 
investment. 

Thus,  regardless  as  to  what  caution  may  advise,  the  mood 
of  the  traders  coincides  with  the  basic  economic  trend  in  Canada 
and,  it  seems,  also  in  the  United  States. 

Investment  Management  becomes  increasingly  more  com¬ 
plicated.  ’The  investors  who  would  trade  for  the  long  term  must 
keep  in  touch  not  only  with  their  companies’  affairs,  with  price 
trends  and  labor  developments,  with  commercial  and  exchange 
problems,  but  must  make  almost  a  fulltime  business  out 
of  their  market  activities  if  they  hope  to  stay  ahead  of  all  possible 
contingencies. 

This  may  be  one  of  the  reasons  why  smaller  investors  at 
least  now  buy  increasingly  into  investment  funds.  Apparently 
they  feel  that  at  least  part  of  their  funds  should  be  supervised 
“professionally”  and  that  the  price  that  they  are  pajdng  for 
this  management  is  not  unduly  large  in  view  of  the  protection 
gained. 

The  Toronto  Stock  Exchange,  as  the  largest  mining  stock 
exchange  in  the  world,  from  time  to  time  publishes  a  chart  indicat¬ 
ing  the  long  term  trend  of  gold  stock  movements.  The  latest 
instalment,  incorporating  the  movements  up  to  April  25th,  de¬ 
monstrates  to  a  full  degree  the  weakness  of  gold  stocks,  over 
the  last  few  years,  if  measured  against  industrials. 

Lack  of  Investor  Interest 

From  a  high  point  early  in  1946,  the  averages  have  dropped 
quite  steadily  to  a  low  at  the  end  of  1948.  ’The  senior  golds  have 
rallied  most  often  and  have  shown  occasionally  very  nice  inter¬ 
mediate  gains.  The  movement  of  the  junior  producers  is  con¬ 
siderably  more  flat.  Actually,  though,  the  cost  aid  plans  and 
other  measures  brought  in  from  time  to  time  have  benefitted 
junior  mines  considerably,  as  is  shown  by  the  number  of  them 
which  have  been  encouraged  in  recent  months  to  declare  a 
dividend. 

Flattest  of  all  however  are  the  gold  prospects  which,  with 
one  or  two  minor  improvements,  have  come  down  from  an  index 
point  of  about  340  in  1946  to  an  index  point  of  a  little  better 
than  100. 

This  illustrates  to  a  pointed  degree  the  lack  of  investor 
interest,  particularly  as  far  as  new  capital  is  concerned.  It 
also  illustrates  that  if  gold  prospect  financing  is  to  revive,  some 
drastic  measures  may  have  to  be  taken.  What  these  measures 
will  be,  it  is  not  so  easy  to  say.  If  the  lack  of  interest  which  is 
shown  by  Toronto  Stock  Exchange  averages  is  a  real  one  however, 
as  we  assume  it  to  be,  the  industry,  the  Securities  Commission 
and  the  financing  groups  themselves  will  have  their  work  cut 
out  for  them. 

The  papers  which  have  been  strong  and  active  during  the 
recent  surge  are  justifying  themselves  by  good  interim  state¬ 
ments.  The  report  of  Great  Lakes  Paper  for  the  initial  period  of 
this  year  was  quite  satisfactory  among  the  newsprints.  Price 
appears  to 'be  doing  allright,  and  among  the  American  companies 
in  which  there  is  a  Canadian  interest,  St.  Regis  quarterly  showed 
that  the  reformation  of  company’s  operations  in  light  of  postwar 
conditions  has  now  been  accomplished.  Incidentally,  reports  of 
St.  Regis  moving  into  Quebec  with  a  new  large  plant  have  boosted 
the  spirits  of  the  whole  paper  industry  which,  aside  from  the 
newsprint  groups  has  been  given  close  study  by  people  who 
wondered  about  fine  papers  and  their  likely  marketing  problems 
during  1950. 


u  **  ID  Preserved  Dollar  Value  Is  Nof 

New  Municipal  Bond  Issues  ,  , 

-  ^  ^  ^ — —  Preserved  Wealth 

The  Catholic  School  Commission 
of  the  Town  of  Lachute,  county  of  i 
Argenteuil,  has  awarded  an  issue 
of  30-year  serial  bonds  comprising  '  $3250 

$383,500  at  2?4'7n  1951-55;  $27,000 
at  1956-60  and  $169,500  at 

3%%  1961-80  for  a  price  of  99.20  j22» 

to  A.  L.  Ames  &  Co.,  Ltd.  The  net 
cost  of  the  money  borrowed  is  . 
computed  at  3.394%. 

-  11500 

ST.  JOSEPH  OF  SOULANGES 

S12S0 

Coming  on  the  bond  market 
for  the  first  time,  the  Village  of 
St.  Joseph  of  Soulanges,  in  the 
county  of  Soulanges,  has  sold  a  ^ 

$35,000  serial  fifteen-year  bond 
issue.  The  3%  1951-65  loan  has  I 
been  awarded  to  Credit  Interpro-  Koo 

vincial  Ltd.,  for  the  price  of 
97.69.  The  net  cost  of  the  money 
borrowed  is  computed  at  3.243% 

The  bonds,  which  may  be  re- 
I  deemed  by  anticipation,  are  dated 
I  January  1,  1950  and  they  mature 
from  1951  to  1965  inclusively,  275* 

the  semi-annual  interest  coupons  j 
being  payable  on  January  1  and  | 

July  1  of  each  year.  Capital  and  mos 

interest  are  payable  at  a  charter-  175% 
ed  bank  at  Montreal,  Quebec  or 
Dorion.  The  loan  has  been  incur¬ 
red  for  sewers. 

-  If  I  kAIIU  07  SIOCK  VALUES  TO  BOND  VALUES  191S=;100ao 

NORANDA  SCHOOL  mq^L-  .  ■'m  '  ■■  I  k,.,n  - . 2’ 

The  Catholic  School  Commis-  1  -  1  .  n  .  .  .1.  .  . 

.  ..  .  .  In  order  to  illustrate  the  com-  tics  at  Ottawa  now  stands  at  ap- 

thT  county  0/  TemircTmingue  '  P^rative  real  value  trends  of  proximately  an  all-time  high, 
has  made  loan  comprising  $108,-  stocks,  bonds  and  cash,  Tlie  West-  such°"strti.stics  '’the'’\hldS 

$46,500  at  ern  City  Company  Limited  of  Van-  „everthele.ss  is  consid;red  as  a  re- 
$120,o00  at  3>2%  couver  has  prepared  a  35-year  liable  long  term  measure  of  the 
f  j  chart  which  shows  these  media  fluctuating,  but  steadily  shrinking, 

°  °  i  adjusted  to  the  cost  of  living  index,  buying  power  of  the  dollar  and 

th*’  °  ^  ^*^^t**j  (The  latter,  in  the  chart  is  repre-  the  resultant  effects  on  fixed  dol- 

borrowed  is  computed  I  assets,  such  as  bonds,  pension 

^  J  ’  -  .u  .  mg  $1,000.  plans,  bank  savings,  mortgages 

Proceeds  of  the  loan  will  be  \  j  u  u  »  -j 

J  .  ...  „  ,  1  The  study  should  be  of  consider-  etc. 

ourchase  i  interest  to  investors  who  have  The  lesson  which  the  reviewers 

?ne  Jf  a  nlaverTund  ^^"dition  draw  from  the 

®  ^  _ ■  preservation  of  dollar  value  of  in-  results  of  their  study  is  that,  be- 

POWELL  -  ROUYN  vestments  was  equal  to  the  safety  tween  1915  and  19.50,  it  was  of 

A.,  capital.  more  advantage  to  hold  stocks 

a  share  has  been  declared  by  di-  PhcPsi'bd  than  bonds,  on  the  average,  over 

Mines  on  the  shares  of  that  com-  I  Aak  Caaol  MAhu#  1  aj  9  b.,.-...- 


t*40-1»«4  1945-IM* 


More  Big  Companies 
Enter  B.C.  Oil  Search 

Vancouver  —  The  oil  situation  is  heating 
up  in  British  Columbia.  Another  four  major 
firms  have  stepped  into  the  picture  here, 
with  geological  survey  permits  covering 
about  one  million  acres.  The  firms  are  Can¬ 
adian  Gulf  Oil,  Texaco  Exploration,  Shell 
and  Socony  Vacuum. 

Active  and  experienced  in  the  Alberta 
fields,  they  will  add  a  powerful  impetus  to 
the  exploration  drive  in  B.C.  which  first  came 
into  prominence  last  year  with  an  announce¬ 
ment  that  Royalite  would  investigate  the 
possibilities  on  the  Queen  Charlotte  Islands. 

The  four  companies  will  work  in  close  team 
arrangements,  similar  to  those  which  they 
have  operated  in  northern  Alberta  for  some 
years.  This  incidentally  demonstrates  the  size 
of  the  task  which  faces  the  oil  explorers.  By 
pooling  part  of  their  resources,  which  in  this 
instance  are  very  large  indeed,  and  by  pool¬ 
ing  their  experiences  as  well,  a  quick  and 
systematic  testing  of  new  areas  never  tested 
before  can  be  undertaken. 


In  order  to  illusliate  the  com-  tic.s  at  Ottawa  now  stand.s  at  ap- 


at  3.524%, 

j  Proceeds  of  the  loan  will  be 
used  for  construction  of  a  school 
purchase  of  furniture  and  levell¬ 
ing  of  a  playground. 

POWELL  -  ROUYN 

An  interim  dividend  of  3  cents 


!  pany  and  the  voting  trust  certifi¬ 
cates,  payable  May  18  to  share¬ 
holders  of  record  May  10. 

C-I-L  DIVIDENDS 


Gen.  Steel  Wares  New  M.  &  O.  Paper 

Issue  of  $4  Million  I 

A  Cl  .Vhjniw.,  VI  i  4he  three  months  ended 

A  new  issue  of  $4  million  3 '  ' 

per  cent  first  mortgage  series  A  March  31.  la.st,  Minnesota  &  On- 


For  the  three  months  ended 


C-I-L  DIVIDENDS  '  bonds  of  General  Steel  Wares  Ltd.  ,  tario  Paper  Company  showed  net 

At  a  meeting  of  directors  of  '  being  offered.  Dominion  Seci.-  ^  profit  of  $965,824,  equal  to  75  cents 

Canadian  Industries  Ltd.,  held  j  "ties  Corp.  heads  the  syndicate  1  ^  jggj  Qhjj  pj. 

subsequent  to  the  company’s  an-  !  handling  the  issue^  The  bonds  d^-  gg  ,  g,,,g  ^he  same  period 
nual  meeting,  a  new  schedule  of  |  ed  May  1,  1950,  mature  in  19  lO  and  ^  ^ 

board  meeting  dates  was  adopted  I  are  redeemable  up  to  May  1.  1951  1  a  year  earlier, 

which  makes  it  practicable  to  I  at  102*2  and  thereafter  at  decreas-  Net  sales  tor  the  period  rose  to 

consider  the  declaration  of  the  i  in?  premiums.  Trust  deed  pro-  $11,388,488  from  $10,457,088  a  year 

dividends  on  the  preferred  and  I  vides  for  a  sinking  fund  to  retire  ago.  Provision  for  depreciation 

common  shares  for  the  second  i  $2,400,000  principal  amount  of  the  ;  was  higher  at  $613,726  against 

quarter,  payable  in  July,  at  a  bonds  prior  to  maturity  at  the  rate  i  $556,303  while  income  taxes  were 

date  much  closer  to  the  dates  of  of  $127,000  per  annum  starti.ng  $615,000  again-st  $520,600.  Net  re¬ 
record  and  payment  than  hereto-  with  year  1951.  I  suits  were  as  showm  above  and 


I  Week's  Public  Issues 
Total  $15,933,783 

!  Public  financing  in  Canada  for 
the  week  ended  April  17,  iMt,  to- 
I  tailed  $15,933,783,  according  to  the 
j  compilation  of  A.  E.  Ames  &  Com- 
I  pany. 

Corporate  issues  for  the  period 
;  under  review  were  $10  million,  one 
,  to  four  per  cent,  notes  of  Great 
Plains  Development  Compsuiy  of 
Canada  Ltd.,  and  issues  totEilUng 
i  $350,000  by  South  Shore  Lumber 
&  Builders  Supplies  Ltd. 

I  An  i.ssue  of  $5  million  3*A  per 
!  cent  bonds  was  made  during  the 
!  week  by  the  province  of  Saskat* 
chewan.  Balance  of  the  list  epm- 
'  prised  municipal  Lssues. 

'  Cumulative  total  to  above  date 
:  for  1950  was  $1,898,307,532  com¬ 
pared  with  $1,362,957,282  to  April 
I  18  during  1949  and  $1,758,032,512 
up  to  April  19  during  1948. 

;  Distribution  by  borrowers  to 
above  date  in  the  current  year  was 
as  follows:  Government  of  Ceui- 
!  ada  $1 .500,000,000;  Govt,  of  Can¬ 
ada  guaranteed  $40  million;  Prj- 
vincial  $105,600,000;  Provincial 
guaranteed  $55,270,000;  Municipal 
$37,212,532  and  Corporation  $160,- 
!  225,000. 

Dominion  Gloss  Plans 
$1  Million  Expansion 

Dominion  Gla.ss  Company  Ltd. 

,  will  spend  over  $1  million  for  ex- 
I  pansion  and  modernization  at  its 
Montreal  plant,  states  T.  W.  Beus- 
!  sett,  vice-president  and  general 
manager. 

I  The  new  program  includes  a 
new  glass  melting  furnace  equip¬ 
ped  with  the  most  modem  contain¬ 
er  manufacturing  machines  and 
annealing  equipment.  Installation 
of  the.se  additional  production  faci¬ 
lities  will  necessitate  additions  to 
the  main  factory  buildings.  Im¬ 
proved  machine  shop  and  mould 
handling  facilities  will  also  be  pro- 
I  vided.  It  is  expected  the  project 
I  will  be  completed  within  about  six 
months. 

j  N.  Y.  SHORT  POSITION 

■  New  York.  —  Short  interest 
totalled  2.441.230  shares  at  the 
close  of  April  14,  the  New  York 
Stock  Exchange  reports.  This  was 
a  decrease  of  130.729  shares  from 
the  2,571,959,  revised,  reported  on 
March  15.  Last  month’s  total  as 
reported  then,  exceeded  the  above 
revLsed  figure  by  1,610  shares. 

There  were  129  issues  in  which 
a  short  interest  of  5,000  or  more 
shares  existed  or  in  which  a 
change  in  the  short  position  of 
I  2.000  or  more  shares  occurred  dur¬ 
ing  the  past  month. 


fore.  I  Of  the  proceeds,  $1,050,000  are  i  .showed  moderate  improvement 

Accordingly,  action  on  these  oeing  used  to  redeem  presently  over  year  ago  figures, 
dividends,  usually  taken  at  the  1  outstanding  $1,050,000  debenture  j  During  the  quarter  volume  and 
April  meeting  of  the  board,  will  1  notes;  $800,000  for  additional  prop- |  p  j- i  c  e  s  of  newsprint,  bleached 
in  future  be  taken  at  the  June  1  erty;  and  balance  for  general  cor-  '  grades  and  unbleached  knaft 
meeting.  !  porate  purposes,  which  include  papers  have  remained  steady. 

-  j  capital  expenditures  of  $1,200,000.  :  states  Donald  D.  Davis,  president. 

VILLAGE  OF  RAWDON  j  The  extensive  plant  modernization  c.roundwood  grades  have  been 
The  Village  of  Rawdon,  county  I  program  and  sales  expansion  pr.7-  under  steady  pressure  for  reduced 
of  Montcalm,  has  sold  a  $130,000  pam,  started  in  1945  and  involv-  ;  prices. 

serial  fifteen-year  bond  issue.  The  I  further  expenditures  of  $2,- j  production  of  newsprint  and 
loan  comprising  $42,000  at  3%  I  000,000  for  improvements  to  build- 
1951-60  and  $88,000  at  3  Vi  %  |  inl  and  for  additional  machinery,  , 

1961-65  has  been  awarded  for  a  j  will  be  completed  in  1951.  ^  operating  on  a  six  day  schedule, 

price  of  98.40  to  a  syndicate  com-  Additional  bleaching  facilities  for 

posed  of  The  Dominion  Securi-  ^  ,  .sulphite  pulp  have  been  put  in 

ties  Corporation,  Ltd.  and  Banque  Consolidated  net  income  of  opgr^tion. 

Canadienne  Nationale.  The  money  Brown  Co.  and  its  wholly  owned  ^  _ _ _ _ 

will  cost  the  corporation  a  net  Canadian  subsidiary.  Brown  Corp.,  ;  ri'RK  kf  \t 

average  interest  of  3.5879%.  for  the  first  five  four-week  periods  '  •  >• 

Proceeds  of  the  issue  will  be  of  the  fiscal  year  beginning  De-  j  New  Yor'.L.  Arrangements  have 
used  to  municipilize  the  water-  cember  1  last,  amounted  to  $923,-  been  completed  for  the  sale  of  a 
works  system  and  for  the  pur-  j  000  compared  with  $866,500  for  the  ,  membership  on  tlie  New  York 
chase  of  five  prevention  equip-  i  like  period  in  the  year  previous.  Curb  Exchange  for  $10,000.  un- 
njent  |  Directors  have  declared  pay-  changed  from  the  previous  trail  5- 

■  _ I  ment  of  $1.50  on  the  preferred  !  fer.  The  market  currently  'S 

McCOLL  FRONTENAC  CO.  shares,  payable  June  1  to  share-  quoted  at  $7,000  bid.  $12,000  a.'^k- 

It  is  expected  that  a  new  issue  i  holders  of  record  May  11.  ed. 

of  McColl  Frontenac  Oil  Co.  Ltd.  |  At  the  annual  meeting  Dr.  E.  M.  - 

Debentures  vrill  be  offered  shortly  i  Hopkins,  chairman  of  the  board  of  j  TKE.Y.SURY  BILLS 

by  Wood,  Gundy  &  Company  Lim-  :  National  Life  Insurance  Co.,  was  The  Bank  of  Canada  announce! 
ited  and  McLeod,  Young,  Weir  &  '  elected  a  director,  replacing  F.  G.  that  tenders  had  been  accepted  tor 
Company  Limited.  Purpose  of  the  Cobum.  the  full  amount  of  $75,000,000  Dc- 

new  issue  is  to  provide  funds  for  j  -  '  minion  of  Canada  Treasury  Bil'.s. 

a  new  refinery  at  Edmonton.  It  is  i  Synthetic  sapphire,  valuable  as  !  dated  April  21  and  due  July  ’21. 
understood  that  the  issue  will  con-  the  jewel  in  instrument  bearings,  j  The  average  discount  price  of  the 
sist  of  $10,000,000  principal  amount  I  now  finds  a  new  ii.se  as  mortar  |  accepted  bills  was  99.87232  and  the 
of  3U%  Debentures  to  mature  se-  |  and  pestle  for  grinding  mineral  average  yield  was  0.513  per  cent.  1 
rially  from  1952  to  1966.  i  samples.  , 


TKE.Y.SURY  BILLS 

The  Bank  of  Canada  announce! 


the  full  amount  of  $75,000,000  Dc- 
minion  of  Canada  Treasurv  Bili.s, 
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MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 

L'til. 


Bks.  Papers  Volume  , 


Apr.  18 

Apr.  19  . 

Apr.  20  . 

Apr.  21  . 

Apr.  22  . 

Apr.  24  ,  . . 

Apr.  2'i  . 

ChaiiRr  for  Week 

in.'.O  High  . 

1930  Low  . 


TORONTO  STOCK  EXCHANGE 


Apr.  18  . . 

Apr.  19  . 

Apr.  20  . 

Apr.  21  . 

.Apr,  22 

Apr.  24  . 

Apr.  23  . 

Chungr  for  Wiek 
19.-)0  High 

1 930  Low  . 


NEW  YORK  STOCK  EXCHANGE  (Dow-Jones) 

INPCSTRIALS 


Apr.  18  . 

.Apr.  19  . 

Apr.  211  .  . 

.Apr.  21  . 

Apr.  22  . 

Apr.  21 

■Apr.  23  . 

Cliniigr  for  Wrrk 

19,30  High  . 

1930  Low  . 


Tot.  Vol.  London  S.E. 


Apr.  18  . 

.Apr.  19  . 

.Apr.  20  . 

Apr.  21  . 

Apr.  22  . . 

Apr.  24  . 

•  Apr.  23  . 

ChRiige  for  Week 

19.30  High  . 

1930  Low  . 


A  Necessity 

IN  Every  Home 

Day  in,  day  out . . .  the  year  round . . .  every 
home  must  have  its  daily  supply  of  millf. 

Dominion  Dairies  Limited, operating  plants 
in  Montreal,  Ottawa,  Toronto  and  Win¬ 
nipeg,  seri  es  over  120,000  customers  daily. 
The  Company  is  also  engaged  in  the  manu¬ 
facture  and  distribution  of  ice  cream,  butter, 
cheese,  condensed  milk  and  milk  powden 

As  principals  we  offer 

DOMINION  DAIRIES  LIMITED 

4%  First  Mortgage  Bonds 
Due  June  1,  1966 
Price:  93  to  yield  4.63% 

Nesbitt,  Thomson 

&  COMPANY,  UMITED 
355  St.  James  Street  West,  Montreal 
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Expansion  Plans  I 

tM.  of  Canada  MANAGEME 


Construction  Program 
for  1950  to  Cost  an 
Estimative  $5  Million 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 


I  establish  a  Conciliation  Board  to  ]  Company  can  cut  off  the  check- 
consider  the  unsettled  grievances,  off  if  the  union  does  not  repu- 
I  and  the  parties  would  have  to  diate  an  unlawful  strike  or  if  the 
j  accept  its  findings  a  binding  on  '  union  does  repudiate  it  the  indi- 
:  them.  The  board  pointed  out  that  vidual  strikers  may  be  fined.  Like- 
the  Minister  had  a  discretion  res-  j  wise  in  Alberta,  there  is  a  statu- 
,  pecting  appointing  a  Conciliation  i  tory  provision  for  cutting  off  the 


British  Tool  Industry  To 
Have  Impressive  Fair  Exhibit 


.202,091  M  feet  board  measure  as 
compared  with  157,798  M  a  year 
ago,  raising  the  two-month  total 
I  to  354,860  M  feet  from  345,211  M 
!  in  the  same  period  of  1949. 


Oshawa  —  Expansion  of  facili¬ 
ties  this  year  by  general  Motors 

’of  Canada  involves  a  building  pro-  ,  foecianv  »riii«n  m.  monci.,  nmo  ■  ,  -  -  * —  •  •  . 

Xram  estimated  at  close  to  S5  Rv  T  i  r  AMPRFI I  agreement.  cuted  and  fined.  But  each  employee  8>neering.  Nearly  100  leading  Brit-  dustry. 

_ _ _ _  I  y  •  •  *  I  board  therefore  itself  pre- ;  has  a  binding  contract  of  employ-  manufacturers  will  place  on  it  has  been  complained,  with 

..ml  1  on,  according  to  an  announce-  ^  ^  ^  |  scribed  in  detail  a  complete  arbi-  ment  with  his  employer  and  those  view,  among  many  other  exhibits,  whatever  force,  that  Britain  can 

ment  by  William  A.  Wecker,  Various  current  events  bring  up  ;  the  grievance  procedure  or  at  least  ,  tration  clause  which  excluded  from  parts  of  the  union  agreement  hav-  machine  tools,  powered  and  in  seldom  deliver  goods  on  time  and, 
tempamy  president.  I  question  of  the  arbitration  of  ;  the  arbitration  part  came  within  :  arbitration  any  request  for  modifi-  ing  to  do  with  employment  condi-  action,  as  well  as  the  most  modern  even  when  she  does,  is  unable,  in 

At  Oshawa  GM  contemplates  o''^oo.gement-labour  disputes.  it.  Even  if  they  did  somewhat  ovei^  j  nation  of  the  agreement,  any  mat-  tions  such  as  wages,  employee  ben-  measuring  equipment  and  scienti-  the  case  of  engineering  equipment 

non  i  There  are  two  kinds  of  arbitra-  reach  and  rule  on  a  question  which  jgj,  thereby  covered  and  any  efits  and  seniority  would  by  im-  instruments.  at  least,  to  offer  servicing  com- 

*  tion;  one  the  arbitration  that  is  perhaps  was  not  arbitrable,  the  j  thereby  exclusively  vested  plication,  be  deemed  part  of  each  '^he  exhibition  will,  it  is  hoped,  parable  to  that  of  her  American 

to  its  west  plant  which  will  coyer  ^j^g  f  jjjai  step  in  the  grievance  pro-  >  issue  would  be  settled  and  good  '  ^jjg  company.  In  the  clause  it  employee’s  contract.  Therefore,  a  Prove  conclusively  that  Britain  can  competition.  Improvements  have 

67,000  square  feet.  Construction  cedure  provided  for  in  a  collective  relations  preserved,  at  least  until  I  gt^tes  that  the  arbitration  decision  breach  of  the  union  agreement  In  suply  Canada  with  practically  all  been  made  and  British  represent- 

Of  the  two-storey  steel  and  brick  tration  of  disputes  outside  the  i  ^he  next  agreement  was  negoiated.  j  gf^^ll  not  change,  add  to,  vary  or  this  respect  would  make  the  em-  ^he  tools,  machine  tools  and  scien-  atives  will  be  able  at  Toronto  to 

■to^cture  at  the  east  end  of  agreement,  and  the  other,  the  arbi-  j  These  additions  in  the  new  On-  |  disregard  any  provision  of  the  ployer  liable  in  damages  to  each  instruments  that  she  has  demonstrate  this  to  Canadians, 

fiwldings  No.  32  and  33  will  com-  agreement  such  as  arise  in  nego-  |  tario  Act  are  probably  an  improve-  '  agrement.  j  employee  affected.  hitherto  imported  from  the  United  Prompt  delivery  will  be  effected 

^'nce  shortly.  Integrated  with  ^  gf  an  agreement.  ;  ment,  removing  marginal  areas  |  vvhen  the  new  Ontario  Act  |  Thustheemployerismuchmore!®‘®^®®®"^t*’®t®''‘t‘shqualitiesandarra,ngementsforafterdeliv- 

S*  J  Dealing  first  with  arbitration  as  '  from  the  shadow  of  doubt.  Prof.  ,  games  into  effect,  the  Ontario  ;  vulnerable  than  the  union.  compare  favourably  ery  servicing  and  swift  supply  of 


Many  Questions  Raised  by  Arbitration  of  Dis¬ 
putes  —  New  Ontario  Act  Clarifies  Some  of 
Doubtful  Points  —  Responsibility  of  Unions  an 
Important  Factor 

Specially  ritten  for  Tho  Financial  Timea 

By  T.  J.  CAMPBELL 


,  pecting  appointing  a  Conciliation  j  tory  provision  for  cutting  off  the  Ottawa  —  'The  Toronto  Fair  as  low  as  plus  or  minus  one  part '  CAN.  MALT.  APPOINTMENT 
I  Board  and  therefore  the  clause  check-off  to  the  union  and  in  fact,  U.K.  Information  Office  says,  will  in  a  100  million  —  and  which  can  | 

I  does  not  comply  with  the  Act.  Fur-  i  using  the  monies  to  pay  fines  for  include  the  largest  display  of  Brit-  actually  help  to  detect  and  meas-  |  Toronto.  Announcement  is 
j  ther,  the  Section  (19  (1)  clearly  !  unlawful  strikes.  ish  tool,  machine  tool  and  scienti-  ure  instantaneous  perturbations  in  ! appointment  of  J.  E. 

did  not  intend  that  such  differences  on  the  other  hand,  the  union  instruments  ever  shown  in  the  speed  of  the  earth.  These  are  i  as.sistant  general  man- 

should  go  to  Conciliation  Boards  ;  cannot  sue  the  employer  for  Canada.  Covering  an  area  of  over  but  a  few  of  the  indications  at  Canada  Malting  Co.  Ltd. 

but  would  be  disposed  of  under  a  breach  of  the  agreement,  although  35,000  sq.  ft.  it  will  represent  the  Toronto  of  what  Britain  can  do  in  Coining  company  in  1905,  he  has 


'  final  settlement  laid  down  in  the  could  have  the  emnlover  nrose-  achievements  in  British  en-  this  field  to  assist  Canadian  in-  ®  director  since  1937  and  in 


charge  of  Western  Canada  opera¬ 
tions  since  1940. 


{Ridings  No.  32  and  33  will  com- 


^nce  shortly.  Integrated  with  ^  gf  an  agreement.  ;  ment,  removing  marginal  areas  |  vvhen  the  new  Ontario  Act  |  Thus  the  employer  is 

S*  °  ^  Dealing  first  with  arbitration  as  '  from  the  shadow  of  doubt.  Prof.  ,  comes  into  effect,  the  Ontario  j  vulnerable  than  the  uni 

we  addition  is  designe  o  pio  final  step  in  the  grievance  certainly  must  '  jjggrd  will  not  have  to  prescribe’ - 

Irtde  un  oa  ing  rac  age,  ma  eria  procedure,  we  find  that  the  Do-  drawn  this  section  as  it  expresses  anv  arbitration  procedure  where  American  Can  Ta 

.handling  space  and  the  general  anri  his  views  of  what  a  grievance  pro-  [  nnrtips  fail  r.r,.virip  «  nmnpr  _ .  .  " 


the  final  step  in  the  grievance  '  Finkelman  certainly  must  have  !  board  will  not  have  to  prescribe 


.  ,  ,  _ minion  labour  relations  code  and  -  -  ,  .c..  ,.u 

npacity  required  or  a  i  codes  of  all  the  provinces  save  .  cedure  should  cover,  as  set  out  in  |  one;  for  Sec.  35  (2)  provides  that 

®Pdy  ypes.  Newfoundland,  Quebec,  Prince  Ed-  ;  fhe  early  case  under  P.C.  1003  such  case,  a  specified  arbitra-  -  -  - 

Expansion  at  the  \\  indsor  en-  ^y^rd  Island  and  Saskatchewan,  ,  respecting  the  Dominion  Forge  ^jgj^  clause  will  be  deemed  a  part  Hamilton  —  Plans  for  building  chine  tool  equipment.  Butler  plan-  — - - 

gine  plant  of  GM  calls  for  an  ad-  provide  that  every  collective  agree-  |  Company.  ,  gf  agreement.  The  board  can  a  new  can-manufacturing  plant  ®hapers,  for  example,  Luilibcr  ShiDmentS 

ditlonal  14,000  square  feet  of  ^.^gnj  ^,^3^  contain  a  grievance  What  Is  Arbitrable?  j  on  request  for  one  party,  modify  ^  on  the  outskirts  of  Chatham  to  Hiahsr  For  Fehruaru 

floor  space  at  a  cost  of  $90,000  for  procedure  ending  in  a  final  settle-  j  Reverting  to  the  question  of  1  this  arbitration  clause.  Having  ti,!.  imnortant  vec-etable  *®‘^°8imsed  as  being  the  best  in  H  ^Of  reoruary  I 

which  contracts  have  already  been  g^gn^  or  specifically  in  arbitration.  I  what  is  arbitrable,  this  matter  such  a  clause  should  reduce  the  !  .  ,  .  i,  1  ®  planers  having  ®  ! 

placed.  The  new  structure  will  be  ^his  merely  carries  on  a  provi-  came  up  before  the  Canada  Labour  'number  of  applications  to  the  growing  and  canning  area  have  Schlessinger  acceptance  test  toler-  Prodimtion  of  sawn  lumber  and  ' 

located  between  Plant  A  and  gjon  of  P.C.  1003.  The  provision  j  Relations  Board  in  a  case  involv-  board  to  prescribe  an  arbitration  j  been  announced  by  the  American  ance  of  plus  or  minus  two-thou-  les  n  British  Columbia  in  Febru- 

Building  No.  14.  (Sec.  19(1)  of  the  Dominion  Act),  !  ing  the  Quebec  Railway,  Light  and  clause  but  applications  for  such  are  i  Can  Company.  The  new  factory  in  sandth  of  an  inch  in  15  feet  travel,  ary  was  seven  per  cent  lower  than 

Two  other  projects  already  an-  does  not  mention  grievance  pro-  |  Power  Company,  where  the  board  no  few.  .  Chatham,  is  it  pointed  out  will  Asquith  and  Archdale  radial  drills  ,  m  the  corresponding  month  last 

noimced  are  the  $3  million  fac-  cedure  in  so  many  words,  but  '  decided  that  the  question  of  whe-  as  is  well-known  when  neirotia-  benefit  canners  throughout  Sou-  beaten  and,  in  the  rail-  year,  while  the  shipments  rose  al- 

tory  parts  and  accessories  ware-  states  that  every  collective  agree-  1  ther  a  dispute  respecting  the  dis-  tions  break  down  ’  in  connection  !  them  Ontario.  engineering  field,  wheel  lathes  most  22  per  cent, 

house  and  district  office  at  Mont-  1  ment  shall  provide  for  the  final  missal  of  employees  was  arbitrable,  vvith  a  new  agreement,  or  a  re-  I  Construction  of  the  new  plant  vertical  and  horizontal  boring  The  month’s  output  amounted  to 
real  costing  $700,000.  and  binding  settlement  by  arbitra-  !  was  according  to  a  clause  in  the  newal  of  an  agreement,  most  of  '  is  expected  to  start  within  a  few  202,202  M  feet  board  measure  as 

The  body  plant  addition  at  tion  or  otherwise,  without  a  stop-  j  agreement,  a  question  which  could  the  labour  codes  prohibit  strikes  :  weeks.  Initial  production  of  con-  is  e  n  h  a  n  c  e  d  compared  with  187,945  M  a  year  , 

Oshawa  will  be  utilized  for  the  ,  page  of  work  of  all  differences  ,  be  arbitrated.  until  after  a  conciliation  board  has  i  tainers  is  expected  to  begin  in  aic  mo^o  ^  •  •  fv.  r  the  total  for  the  first  two 

manufacture  of  Buicks  and  larger  ■  between  the  parties  arising  out  of  j  The  clause  read:  “If  an  employee  tried  to  effect  a  settlement,  and  January,  1951.  The  plant  will  be  J®  1 


grievance  pro-  |  parties  fail  to  provide  a  proper 


cedure  should  cover,  as  set  out  in  |  g„g.  ggg  35  provides  that 


Build  Chatham  Plant 


I  hitherto  imported  from  the  United  Prompt  delivery  will  be  effected 
States  and  that  British  qualities  and  arrangements  for  after  deliv- 
and  prices  compare  favourably  ery  servicing  and  swift  supply  of 
with  American.  spare  parts  will  be  arranged 

Visitors  to  Toronto  will  see  for  through  agents  on  the  spot  and,  in 
themselves  why  it  is  that  Britain  is  many  cases  will  be  available  from 
pre-eminent  in  the  production  of  premises  to  be  opened  in  Toronto 
general  and  heavy  engineering  ma-  by  the  British  firms  concerned. 


ditlonal  14,000  square  feet  of  must  contain  a  grievance  What  Is  Arbitrable?  I  on  request  for  one  party,  modify 

floor  space  at  a  cost  of  $90,000  for  procedure  ending  in  a  final  settle-  ^  Reverting  to  the  question  of  i  this  arbitration  clause.  Having 
which  contracts  have  already  been  oient  or  specifically  in  arbitration,  j  what  is  arbitrable,  this  matter  such  a  clause  should  reduce  the 
placed.  The  new  structure  will  be  merely  carries  on  a  provi-  '  came  uo  before  the  Canada  Labour  '  number  of  applications  to  the 


B.C.  Lumber  Shipments 


ing  demand  for  GM  products. 

W.E.  Soles  on  Board 
Anglo-Canadian  Pulp 


Oldsmobiles.  It  is  hoped  to  be  in  the  meaning  or  the  alleged  viola-  |  governed  by  this  agreement  be-  has  reported.  built  on  a  tract  of  approximately 

production  on  these  with  the  ;  tion  of  the  agreement.  i  Heves  he  has  been  unfairly  treated  Arbitration  Re  Negotiations  50  acres  the  company  recently 

1951  models.  The  extra  facilities  The  provinces  having  such  provi-  I —  he  shall  lodge  a  complaint  — ’’.  nartie-s  ampnt  the  remm-  Purchased  on  the  western  edge 

at  Windsor  will  provide  extra  sion  are  all  the  same  except  the  j  This  complaint  would  then  be  ,  ^  ^  rnnriliation  I  Manufacturing  facili- 

space  necessary  to  meet  increas-  new  Ontario  Act  not  yet  in  effect,  i  dealt  with  under  the  provisions  of  .  ,  j.  .  mnrqp  the  new  devoted  exclusively 

ing  demand  for  GM  products.  The  new  Ontario  Act  (Sec.  12)  I  the  grievance  procedure.  agreement  is  entered  into  Some- !  production  of  food  cans. 

- -  !  adds  to  arbitration  over  differences  j  These  same  labour  codes  again  jhe  parties  agree  that  the  ^  plant,  scheduled  to  contain 

W.E.  Soles  on  Board  l  arising  from  the  meaning  (inter- ,  follow  P.C.  1003  in  containing  a  conciliation  board’s  decision  shall  i  ®q'^®re  feet 

Analo-Canadian  Pulp  pretat.on)  and  violation  of  the  provision  that  if  there  is  no  such  ;  ,  of  floor  space,  will  be  equipped 

wanwiun  FMif#  agreement,  differences  a  r  i  s  i  n  g  |  grievance  procedure  ending  in  final  |  j  with  a  battery  of  latest-design, 

Ouebec-Announcement  is  made  '  [’’T  application  and  adminis-  |  settlement,  which  is  almost  in-  !  ^  ^  i  high-speed  automatic  manufac- 

of^hfeTectM  WilHam  E  Soles  °L  I  variably  arbitratmn,  then  the  La-  ^  conciliation  board  but 

ot  me  election  or  w iiiiam  n,.  ooies  ^^-ording  adds  little  to  current  prac- |  hour  Relations  Board  may  pre-  i  .  orhi. tho  i.cio  ohii  annual  production  capacity  of 

of  Quebec  to  the  board  of  directors  :  ygg^  should  remove  any;  scribe  such  a  procedure  (Sec.  19  |  j,f  HienntP  !  more  than  300  million  cans,  Mr. 


built  on  a  tract  of  aooroximatelv  I  ^^®  ®®'  ®''  ®'^  355,932  M  feet  compared  with 

LJlo  th!  of  which  is  almost  mira-  382,078  M. 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


50  acres  the  company  recently  «  •♦via  v  •  \  . 

purchased  on  the  western  edge  ®''™''  Shipments  in  the  month  totalled 


4^ 


1  J  I  ticc,  UUL  iu  iailvuiv*  cxi.j  j  scrioe  SUCH  a  pxuccuuic  l  occ.  so  ..  Jiennfo 

of  the  Anglo-Canadian  Pulp  ^ud  Ijg  rj^igg^  Dominion  Act).  Both  I  P 


more  than  300  million  cans,  Mr. 
Mann  said.  Plans  include  provi- 


DRYDEN  PAPER  OUTLAY 

Fort  William.  —  Dryden  Paper 
Co.,  expects  to  spend  $375,000  this 
year  in  modernizing  part  of  its 


E.  L.  Goodall,  president,  said  in 


Paper  Mills  Limited.  ;  Ontario  that  such  differences  |  the  national  and  the  Ontario  |  certain  industries  in  U.S.  i  for  possible  future  expan- 

Mr.  Soles,  a  graduate  of  Queen’s  j  could  not  be  processed  under  the  boards  have  prescribed  such  pro-  |  about  2%,  of  those  having  |  gjgn. 

University  in  mechanical  engineer-  grievance  procedure.  cedure.  I  contracts),  there  is  a  general  i  - - 

ing,  has  been  connected  wnth  the  j  Another  question  which  the  pro-  The  national  board  in  the  same  |  nent  Trbitratororner^anenTaTw^  i  PAPER  OUTLAY 

company  continuously  since  his  ;  y^gjoj,  the  new  Ontario  Act  case,  concerning  the  Quebec  Rail-  ^^ation  machinery^  set  up  which  ^ort  William.  —  Dryden  Paper 

graduarion  in  1935,  except  for  two  removes  is  whether  or  not  a  differ-  vvay.  Light  and  Poweh  Co.  decided  i  the^arties  Jesort  to  when  their  ne-  Co.,  expects  to  spend  $375,000  this 

c  1  I  t  f'’®  procedure  i"  |  gotiEr  break  ^  year  in  modernizing  part  of  its 

i  ^’’®  arbitration  procedure  is  out-  the  company’s  union  agreement  ’  plant. 

at  Chandler.  }  gjde  or  within.  The  new  1950  On-  j  with  its  employees  did  not  provide  !  ^^atiLs  which  have  been  estab- 1  E.  L.  Goodall,  president,  said  in 

During  the  war  he  was  manager  |  tario  Act  states  that  “any  question  |  for  a  final  settlement.  The  clause  I  I  a  statement  that  present  yearly 

of  the  Anglo  dMsion  of  Quebec  I  as  to  whether  a  «iatter  is  arbi-  j  which  was  considered  to  be  such  |  ^  ^  i  production  is  48,000  tons  of  wood- 

Shipyards  Ltd  on  the  frigate  build-  ^  trable  should  be  settled  by  the  stated:  “Every  grievance  which  .  |  pu,p  compared  with  19,000  tons  of 

ing  program.  His  present  position  j  arbitration  procedure.  has  not  been  settled  at  this  stage  j  decision  or  that  of  a  board  '  1940- 

is  that  of  assistant  general  man-  j  This  has  been  undoubtedly  the  '  shall  be  submitted  to  conciliation  j  formulated  his  famous  ' _ 

ager  of  Anglo-Canadian  Pulp  and  practice  in  most  cases,  but  often  '  and  arbitration  in  conformity  with  |  ,  ggpuritv  in  i - 

1  P.perM,ll.LimlW.  I  Site,  a  great  deal  ot  wrangling  j  the  law  which  appli.e,  and  the  1  f  ““ 

- -  _  between  the  management  and  the  parties  agree  in  advance  to  accept  i  strike  in  1946.  ” 

B-A  OIL  APPOINTMENTS  :  union.  No  proper  arbitrator  or  this  ruling.  .1  It  seems  rather  economically 

arbitration  board  would  decide  |  It  was  argued  t  at  is  wasteful  to  have  such  arbitrations 

Toronto  —  Announcement  is  that  any  question  clearly  outside  that  the  Minister  of  Labour  could  ^  strike,  and  not 


/  lUPU  IMDEMNITY  INSURANCE 


A  new  poUey  providing  accidental  death  and  dismembennent  henefiia  to 
protect  your  loved  ones.  Your  bene&ciaries  will  receive: 


^  Poc«  Vedne  of  the  Policy  if  you  die  from  a  natural  cause. 

Donbl*  the  Face  Value  of  the  policy  if  jrou  die  by  accident 

Triple  the  Face  Value  of  tho  policy  if  you  die  by  accident  while  riding  as  a  pas- 

senger  in  certain  public  conveyances  or  while  in  a  burning  public  building. 

Yottyoureelf  get  liberal  dismemberment  beneSts  providing  cash  tor  loss  ot  parts  otyour  body. 
Ask  lor  ourpsmphlst  “Conlsderation  Lite  AnnoanestT  ihini psrtioulus  ot  these  beaeiite.  It  wiU  iatereet  you 


yoff/ttstrra 

Comstrft 


Confederation  Life 

e  I  a  e  o  i » I  c  I  Association  t  o  •  o  >  r  o 


B-A  OIL  APPOINTMENTS 


made  by  The  British  American  j 
Oil  Co.  Ltd.,  of  the  appointment  i 
of  M.  T.  Stevens  as  construction  i 
manager  of  the  company’s  new 
refinery  at  Edmonton  and  N.  J.  ' 
Wills  as  construction  superinten¬ 
dent  there. 

Mr.  Stevens,  who  joined  B-A 
thirteen  years  ago,  served  as  , 
manager  of  the  company’s  Moose 
Jaw  refinery  for  six  years  prior 
to  his  appointment  as  manager  ; 
of  Calgary  refinery  in  1948.  In 
addition  to  his  new  duties  at  Ed-  j 
monton,  Mr.  Stevens  will  continue 
to  supervise  operations  of  the 
Calgary  refinery. 

The  transfer  of  Mr.  Willis  to  : 
Eklmonton  follows  completion  of  ' 
_hto  duties  at  Montreal  East  re-  j 
finery  where  he  was  construe-  j 
tion  superintendent  for  B-.\'s 
large  expansion  program  recent-  ; 
ly  completed  there.  | 

As  a  result  of  suburban  absorp¬ 
tions,  Bombay  has  become  one  of 
the  six  biggest  cities  in  the  world. 
Greater  Bombay’s  total  area  will 
be  about  90  sq.  miles  and  will  have 
a  total  population  of  more  than 
four  million.  The  present  popula¬ 
tion  of  Bombay  is  about  three  mil-  ; 
lion.  I 


NATURE  UNSPOILED 


Canadian  Business  Index 


FINANCIAL—D.B.S. 

Bank  Dohils  —  3  mnnllis . 

'Chartered  Hanks  —  January  31st 

■Demand  Deiiosils  .  . 

Savings  Deposits  . 

Current  l.oans  . 

DOMI.NIO.V  FINANCE 

Total  Hevenue  . 9  nionllis 

Drdinarv  Expenditures  ....  9  months 
Spee.  (Demob.  &  Uec.)  Exp.  9  months 

Total  Expenditures  . 9  months 

Surplus  .  9  months 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation —  _ 

Index  of  Industrial  Production  — 

.I.aniiary  .  l»:t.')-39  equal  100 

Production  and  General  Business  — 
Mineral  Production  — 

Gol.l  —  .laniiary  .  Ounces 

Coal  —  inontiis  .  Tons 

.\shestos  Prod’n  —  li  mos.  Tons 
Cement  Prodnetioii.  Jan'y  Uhls. 
Manufacturing  Pioduction  — 

November  .  l'Jo.a-3‘J  equal  100 

I'loiir  Production,  7  mos.  (a)  Bbls. 
Cigarettes  Belease<l  3  inontlis  No. 
I.ealher  Bools,  Shoes,  Jan'y  Prs. 
Newsprint  Product.  3  mos.  Tens 
Steel  Ingot  Prod..  2  mos.  S.  Tons 
Pig  Iron  Prod.,  12  mos.  Sh.  Tons 
Elect.  Power  Onlpiil,  2  mos.  Kwli. 
Auto  Sales  —  2  months  ....  No. 
Paint,  Varnisli  Sales  —  Jan’y  ■< 
Crude  Oil  —  12  months  ....  Bids. 
Iteflned  Petroleum  —  10  months 


2,39U1,38,08l 

4.. 3.'i(),7.V8,20!( 
2,182,210,011 

1,8.30,147.927 

1.113,120.240 

2!I0,729„')42 

1.. '):)7,:!01,901 
299,083,900 


2,289,090,222 
4, 139,41 1,7.'.0 
2,033,209,405 


1,0.35,020,510  +  8.4 

•202,;479,175  13.1 

1,340,442,402  +  14.2 

009,703,407  —  50.9 


192.9 
12,201,500 

2,8i>7.0(l(),OIHI 
2.509,080 
1,207,893 
533,434 
2, 154, .352 
7,842,141,000 
.38,004 
.3,.3;t(i.or,,3 
21,487,130 
71,110,038 

120.9 


Motion  Onprations  -  Maruh  . 

1. 3.3.9 

1 4.3.1 

4*  /  .’I 

B'ldg.  Permits  . 

10  months 

347,732,000 

305,137,000 

+  13.8 

FOREIGN  TRADE  — 

> 

Total  Exports  . 

. .  2  months 

420,600,000 

4  (2,000,609 

—  4.8 

Total  Imports  . 

. .  2  months 

•n2,ioo.()oh 

42').8(ll).(IOh 

~  4.J 

Total  Trade  . . 

..  2  months 

8:17,100.0(10 

87j,iHMl,<IOO 

—  4.4 

Tradp  Halance  . 

. .  2  months 

-f  i:i,2oo,oo(» 

4-  i(».i(ih,0(m 

—  llK.’t 

r.S.  Halancp  . . . 

, . .  2  niontlis 

—  :!  4,500,000 

—  87.0(>0,00() 

—  f»n.7 

L.K.  Balance  . 

. .  2  months 

28,000,000 

+  51,900,000 

—  46.0 

DOMESTIC  TRADE— D.B.S. 

Department  .Store  Sales  — 

-  2  mas.  ^ 

lon.oin.nno 

99,116,000 

-(-  0.9 

Wliolesale  Sales.  l-iTi.  ’.3.3- 

:I9  equal  100 

214  8 

■244.8 

Retail  Sales  —  12  months 

7,69,3,340,000 

7,276.720.000 

Farm  Income  . 

.  u  months 

1,056,500,000 

021,400,000 

+  14.7 

PRICES— D.B.S. 

WholesaJp  Pricp,  Frl).  ’oj 

-39  equal  100 

1.38.0 

1.37.8 

—  0.1 

Cost  of  |Jvin«,  Mar. 

-J!l  etiual  IIMI 

162.4 

i:)7.o 

+  2.8 

Ind.  floni.  S’|(R’k.  Jan. 

-:i!l  equal  100 

118.7 

iim.i 

+  11.5 

Iiid.  Hond  Yields.  Jail.  ’Jo 

-39  eipial  100 

'JO.'J 

«M.7 

—  4.8 

(.IIAIN  STATISTICS— Bu.hel 

«— D  B.S. 

Wlieat  in  Stoic,  April  61! 

>  . 

131,329,50) 

126,911,100 

+  .3.8 

KMPI.OYMENT— D.B.S.— Fel.i 

ruary  1st 

ripneral  Index  .  lOliC  eijiial  lOO 

187.3 

lOO..-! 

—  1.7 

TRANSPORTATION— D.B.S. 

Railway  Car  Loadings 

Week  of  -Vpril  l.>lh 

\\  eek  .\go 

Y  ear  A{(o 

Car.s 

69,012 

63,594 

«4.77f) 

» YOURS  TO  PROTECTi 

The  BARN  SWALLOW  is  the 
beautiful,  fork-tailed  bird 
familiar  to  everyone.  His  swift 
and  graceful  flight,  with  his 
handsome  brown  and  pur¬ 
plish-blue  coloring  make  him 
a  delightful  sight.  He  should 
be  protected,  as  he  destroys 
tremendous  quantities  of 
harmful  insects. 


YOURS  TO  ENJOY 


CARLING'S 

THE  CARLING  BREWERIES  LIMITED 
WATERLOO,  ONTARIO 
to  1*41  CAIU.INOI’B  D80C 


Cars  . 

R\ILWAY  EARNINGS  — 


C.P.R.  —  December 

Gross  Itevenue  .... 
Operating  Expenses 


Cum.  to  April  Ijtli  Year  Ago 
1,927,188  1,080,999 


Twelve  Months: 


Gross  Revenues  .  .363.2.32,094 

Operating  Expenses  .  312,029,125 


Net  Revenues 


C.N.R.  —  Mareh 


Operating  Itevcnues 
Operating  Expenses 


Net  Revenues 


Three  Months: 


Gross  Beveimes  .  . 
Operating  Expenses 


Net  Heveiine: 


1949 

t 

19(8 

* 

Change 

.30,115,8.31 

27,000,178 

.31,077,318 

29,194,152 

—  961,467 

—  2,193,974 

3,115,673 

1,883,166 

+  1,232,507 

.363.2.32,694 

312,620.125 

3,3.3.249,702 
336,830, .336 

+  8.002,392 
+  5,789,.389 

20,631,969 

18,119,166 

+  2,212,803 

44,865,000 

41,796,000 

41,436,000 
40, .391, 000 

-i-  3,429,000 
+  I,205j0ll0 

3,069,000 

815,000 

+  2,224,000 

llfi.fi7I,(»00 

1 17.:>2J,IMI0 

ii:i.fdr..ooo 

1!7,78(),0IM» 

4-  1.02:1.000 
—  JiKf.UOO 

8.32,000  (1 

2,nn,oiM) 

—  I,288.(f0(» 

a — Crop  year, 
d — Deficit. 


-  I  before  a  strike.  Right  now,  we 

1  I  have  the  case  of  Mr.  Justice  Gale 

I AV  being  appointed  arbitrator  with 

the  consent  of  both  parties  to  set- 

_  j  tie  the  dispute  of  the  Polymer  Co., 

Change  |  before  any  strike  is 

^  called. 

00  'c  I  i  doubt,  having  a  strike  may 
j  indicate  a  show  of  strength  on  both 
'0  9  1  it  i®  economic  loss  to 

05  +  7!3  the  employer,  and  to  the  em¬ 

ployees,  and  to  the  union,  and  to 
70  —  6.1  the  public  in  the  loss  of  produc- 
75  i  13J  tion.  It  would  therefore  seem  that  j 

62  +  14.2  if  arbitration  could  be  gradually  | 

07  —  aO.9  substituted  for  strikes,  everyone  1 

would  be  better  off.  I 

It  has  been  argued  that  to  have  I 
1.7  +  3.2  such  a  provision  in  the  law  would  ' 

I  mean  that  unions  would  not  bother  j 
10  .^14.5  j  negotiating  but  would  reserve  their 
'9  ^  '>0  *!  I  arguments  for  the  arbitration.  This 
1,121,6.39  +"ii.7  ivvould  not  be  practicable  if  they 
9^2  _  2  2  ^®^  through  negotiations, 

i2,379[7flo  —  {.i  conciliation  officer  and  conciliation 

2,145, oiio’ooo  +  i7.;i  board,  before  arbitration  would  be 

i.’283,.329  —  1.2  available.  Arbitration  would  only 

’524,996  +  1.6  be  accorded  on  leave  of  the  labour 

7,ioo’,897',ooo  +  10.4  relations  board  or  the  minister  of 

_’_3i,’()6()  +  88.8  labour  as  is  done  for  conciliation, 

rj'.'ioslori  +  73.7  However  that  is  something  for  the 

07!54s',727  +  10.2  future.  ; 

'■"'m  +  What  would  it  mean  if  we  had  , 

do  +  13.8  compulsory  arbitration  now?  It  j 

It  would  probably  mean  that  in 
on  _  4.8  the  Ford  Motor  and  U.A.W,  dis- 

(10  ~  4  4  ^’^^®  pensions  an  arbitration 

0(1  Z  1  !)■.-,  board  would  only  go  for  a  $55  a 

00  —  60.7  month  pension  after  25  years.  In 

DO  —  46.0  dispute  over  the  check-off  in 

the  Ontario  mines,  it  would  prob- 
(10  +  0.9  ajjiy  mean  that  if  the  majority  of 

io  +  5.8  the  employees  voted  for  it,  the 

DO  +  14.7  check  -  off  would  be  in  because 

,  g  Judge  Fuller’s  conciliation  board  so 

CO  +  'iM  recommended,  and  it  is  likely  that 

J  j  -i-  ri-5  an  arbitration  board  following 

~  ■  j  them  would  come  to  the  same  con-  : 

00  +  .3.8  ; 

Responsibility  of  T’nions 

I .  _  ^  ^  j  But  until  unions  become  more 
~  ■  responsible,  compulsory  arbitra-  | 

tion  would  work  against  the  em- 
Yc.-ii-Ago  ployers.  The  fact  is  that  an  arbi- 

2  Ycal-s’ Ago  tration  decides  what  goes  in  the 

I,i02,:i8i  collective  agreement,  and  the 

agreement  is  not  now  and  probably 
never  will  be  of  the  same  binding 
961  467  ®®  ®''  ordinary  business 

Z  2,19.31974  agreement. 

— —  By  its  nature,  a  collective  agree- 
-  '  ment  is  rather  a  treaty  or  a  consti¬ 

tution  of  the  relationship  between 


only  agrees  on  behalf  of  the  em¬ 
ployees  that  they  will  n  .  strike 
in  return  for  all  the  company’s 
concessions. 

The  union  cannot  be  sued  for 
breach  of  the  agreement  in  most 
piovinces;  it  can  be  prosecuted  and 
fined.  Such  a  sanction  is  not  very 
effective,  and  hence  guarantees  to 
protect  against  unauthorized 
strikes  are  sometimes  given  as  un-  , 
der  the  Rand  Formula  where  the 


How  many  people  to  the  gallon?  i  . 


Many  thousands  of  Canadians  have  a  part  in  making  a 
gallon  of  Esso  available  for  your  car. 

About  12,000  of  them  are  employed  by  Imperial.  Some 
search  for  new  oil  fields;  some  move  oil  from  producing  fields 
to  refineries  where  others  make  it  into  Esso  and  hundreds  of 
other  useful  products;  still  others  see  to  it  that  these  are  on 
hand  wherever  you  want  them. 

Then  there  are  almost  10,000  independent  business  men 
who,  as  Imperial  dealers,  supply  you  with  our  products. 

And  there  are  the  many  thousands  of  people  who  derive  part 
of  their  livelihood  from  making  and  transporting  the  things 
that  Imperial  uses  in  its  operations.  Last  year  we  bought 
equipment  and  supplies  from  more  than  3,000  Canadian 
firms. 

But  those  are  not  alL 

About  70,000  Canadian  residents  are  shareholders  in 
Imperial  or  owners  of  Imperial  bonds. 

And  there  are  more  thousands  who  have  an  investment  in 
Imperial  through  their  bank  deposits  or  their  insurance 
policies,  because  a  number  of  Canada's  banks  and  insur¬ 
ance  companies  have  put  some  of  their  clients'  mone/to 
work  to  help  us  do  our  job. 

Finding  oil  and  bringing  it  to  you  in  the  kind  of  products  you 
need  is  a  big  job,  a  job  that  requires  the  skills  and  the  savings 
of  many  thousands  of  Canadians. 


Bringing  you  oil  is  a  big  job 

: ; ;  and  a  costly  one 


About  Canada’s  Oil  Ob  its  1949  maBufacturing  OBd 
Biarkstiag  opsiatioBS  laiparial  sarned  a  proiit  equivalsat  to  lets  thoa 
thiea-quarteis  of  a  ceat  a  goUoa  for  each  gallon  of  product  sold. 

Imperial's  investment  in  plant  and  equipment  ie  equivalent  to  more  than 
$19,000  for  each  employee. 

The  wholetole  price  of  gasoline  has  increased  only  a  third  as  much  as  ihe 
average  wholesale  price  of  all  commodities  over  the  past  10  years. 


IMPERIAL  OIL  LIMITED 


•  I 


New  Records  In 

V 

1950  Seen  For 
B.A.  Oil  Company 


and  the  first  fluid  catalytic  crack¬ 
ing  unit  in  Alberta  or  Saskatche¬ 
wan.  It  will  have  a  capacity  of 
6,000  barrels  of  crude  oil  per  day 
when  completed  early  in  1951. 

Crude  Operations 
Reporting  on  crude  oil  opera¬ 
tions,  C.  D.  Miller,  executive  vice- 
president  of  B.  A.  Oil  Producing 
Co.  and  Toronto  Pipe  Line  Co., 


Sales  and  Output  Well 

Ahead  of  Last  Year  for  j  states  that  drilling  program  on 

1950  to  Date  —  Crude 
Operations  Reviewed 


(Special  to  The  Financial  Times) 

Toronto  —  Indications  point  to 
•roduction  and  sales  of  British 
American  Oil  Co.  Ltd.  for  current 
year  being  in  excess  of  the  record 
figures  established  last  year, 
shareholders  were  told  at  annual 
meeting  of  company  held  here 
during  past  week. 

Meeting  followed  the  pattern 
established  in  recent  years  with 
heads  of  different  departments 
present  and  prepared  to  reply  to 
Questions  from  shareholders  deal¬ 
ing  with  the  various  phases  of 
company's  operations  and  busi¬ 
ness. 

Sales  for  the  first  quarter  of 
this  year.  Ole  Berg  Jr.,  vice-presi¬ 
dent  in  charge  of  marketing,  told  j  e(j  into  to  acquire  land, 
the  meeting,  were  21.9  per  cent  |  Referring  to  the  U.S. 


acquired  acreage  in  Redwater,  i 
has  been  completed  and  that  at  ■ 
Leduc  almost  completed.  Company  j 
has  two  seismic  crews  of  its  own 
at  work  in  Westen\  Canada  and 
one  in  conjunction  with  a  partner.  | 
Acquired  to  date  have  been 
128,000  acres  of  leases  and  1,- 
325,000  acres  of  reservations  in 
Alberta  and  recently  a  one  third 
interest  in  a  further  1,000,000 
acres  in  British  Columbia  was  ac¬ 
quired. 

Seven  geological  parties  will 
soon  be  working  on  these  areas. 


What's  Happening  In 

EUROPE? 

With  Flurry  in  Money  Markets  Ended,  Capital 
Supply  Substantial — Political  Considerations 
Rule  —  French  Recovery  Surprising  —  Sup¬ 
port  for  German-French  Union 
By  HELVinUS 


Berne,  (By  Mail):  The  money 
markets  here  are  quiet  again,  af¬ 
ter  the  short  flurry  which  “mys¬ 
terious”  gold  shipments  had  cre¬ 
ated.  Here  in  Swittzerland  there 
is  currently  even  less  to  worry 
about  a  shortage  of  capital  than 
might  have  been  the  case  in  the 
recent  past.  Almost  every  loan 
Preliminary  investigation  of  areas  i  applied  for,  either  by  business  or 
in  Saskatchewan  and  Manitoba  ■  the  governments  is  oversubscribed 


anniversary  of  the  Fall  of  Berlin, 
the  Russians  will  make  a  consider¬ 
able  noise,  to  the  effect  that  they 
had  won  the  war  against  only  the 
first  half  of  the  imperialist  powers, 
and  that  Europe  will  eagerly  await 
liberation  from  the  second  half. 
Whether  the  story  is  true,  and 
I  what  will  come  of  it,  is  another 
I  matter. 

Here,  we  are  getting  so  used 


has  been  made. 

The  1950  program  in  United 
States  and  Canada  will  be  one  of 
expanded  exploration  and  lease 
acquisitions.  Partnerships  with 
other  companies  are  being  enter- 


subsi- 


I  in  no  time  at  all  and  first  grade  |  to  hints  and  warnings,  which  we 
paper  still  brings  less  than  2.4%.  !  accept  as  obvious  parts  of  the 
We  see,  in  other  words,  no  in-  I  nerve  war,  that  we  no  longer  get 


dication  of  better  money  rates 
and  to  some  extent  this  is  re¬ 
flected  in  neighbouring  countries. 

Whether  the  strong  supply  of 
investible  funds  available  here  will 


excited  about  them.  We  merely 
pass  them  on  to  anyone  who  cares 
to  stay  long  enough  to  listen. 

If  there  is  anything  to  this 
story,  the  date  earlier  mentioned. 


greater  in  unit  volume  and  20  per  j  diaries,  British  American  Oil  Pro-  find  its  way  Into  foreign  markets  j  May  28,  may  be  merely  a  red  her- 

cent  in  dollar  volume  than  for  j  ducing  Co.,  and  Toronto  Pipeline  !  is  another  question.  Invitations 

same  period  of  last  year.  They  co.,  Mr.  Miller  said  that  combined 
also  exceeded  by  50  per  cent  the  |  earnings  in  the  first  quarter  of 
same  period  of  1946,  vvhich  was  j  1959  were  $1,035,644  before  taxes, 
the  first  year  of  operation  across  Average  net  daily  production  for 
Canada  from  Newfoundland  to  !  the  first  quarter  of  1950  was  11,- 
British  Columbia.  The  lowest  op-  '  495  barrels. 


erating  cost  in  BA  Oil  history  re 
suited. 

M.  S.  Beringer,  vice-president 
in  charge  of  manufacturing, 
stated  that  the  volume  of  crude 
processed  at  the  refineries  was 
more  than  600,000  barrels  greater 
than  the  first  three  months  of 

1949  due  to  operation  of  the  new 
units  at  Montreal  East  and  higher 
product  demands. 

Runs  Above  Expectations 

Crude  runs  at  all  refineries  for 

1950  are  now  scheduled  at  15,- 
800,000  barrels,  or  2,000,000  bar¬ 
rels  more  them  in  1949.  Recent 
forecasts  of  demand  indicate  that 
a  somewhat  higher  crude  run 
may  be  required  than  is  now  esti¬ 
mated.  In  Western  Canada,  for 
the  first  time  since  B.A.  Oil  re¬ 
fining  operations  commenced  on 
the  Prairies,  the  full  crude  re¬ 
quirements  at  both  Moose  Jaw 
and  Calgary  refineries  for  the 
year  will  be  met  from  Canadian 
sources. 


In  that  period  the  company 
participated  in  the  drilling  of  16 
wells,  10  completed  as  oil  wells, 
2  as  gas  distillate  producers  and 
4  dry  holes.  There  will  be  a  re¬ 
duction  in  -wildcat  drilling  this 
year  and  an  increase  in  lease 
purchases.  Exploratory  work  will 
be  concentrated  in  Southern  Loui¬ 
siana,  North  and  Central  Texas, 
Northwestern  Colorada,  South¬ 
western  Nebraska  and  Wyoming. 


to  step  into  investment  situations 
abroad,  outside  Europe,  continue 
to  come  to  finnacial  circles  here 
and  certain  amounts  of  money  are 
moving  out. 

For  investments  in  western  Eu¬ 
rope,  the  situation  is  slightly  dif¬ 
ferent.  At  the  moment,  once  again, 
everything  is  overshadowed  by 
political  considerations. 

In  this  connection  we  hear  some 
odd  stories.  The  latest  one,  which 
was  brought  to  me  by  a  visitor 
from  somewhere  east  of  Vienna 
is  a  case  in  point.  It  refers  to  the 
so-called  Berlin  push  scheduled  for 
the  feast  of  Pentecost,  next  month. 
The  story  has  it  that  on  the  fifth 


The  Balance  of  Payments 

By  JOHN  KINGSLEY,  for  U.K.  InforBiaUon  Office. 


Changing  patterns  of  world 
trade  are  seen  in  the  figures  pre¬ 
sented  in  the  United  Kingdom  bal- 


tries  rose  from  £8  million  in  1947 
to  £16  million  in  1949.  Sterling 
area  petroleum  supplies  to  the 


ance  of  payments  statement  pub-  |  United  Kingdom  were  valued  at 

£6  million  in  1946  and  £23  million 
in  1949.  The  value  of  food  and 
feeding  stuffs  sent  by  the  sterling 
area  countries  to  the  United  King¬ 
dom  in  1949  was  more  than  double 


lished  this  week.  United  Kingdom 
imports  are  analysed,  area  by  area, 
for  the  years  1946,  1947,  1948  and 
1949.  During  this  period  it  has 
been  Britain’s  policy  to  try  to  re- 
A  propane  deasphalting  plant,  ■  duce  dependance  on  imports  from  what  it  was  in  1946  —  an  increase 
the  first  of  its  kind  in  Canada,  is  .  the  dollar  area,  which  was  a  char-  ;  of  £227  million  to  a  total  of  £424 
now  under  construction  at  Clark-  |  acteristic  feature  of  the  immediate  :  million. 

son  refinery  for  the  production  1  postwar  situation,  and  to  find  al-  ;  Raw  materials  imported  from 
of  bright  stock  types  of  lubricat-  j  ternative  sources  of  supply,  parti-  sterling  area  countries,  at  £256 
ing  oils.  In  May  of  this  year  it  j  cularly  in  the  rest  of  the  sterling  !  million  in  1949,  had  risen  by  two- 
will  begin  to  provide  bright  stocks  i  area  and  in  the  Marshall  plan  thirds  since  1946.  Marshall  plan 
for  blending  into  the  heavier  ■  countries  in  Europe.  |  countries  have  also  become  im- 

The  balance  of  payments  state.-  portant  suppliers  of  food,  feeduig 
ment  shows  that  the  proportion  of  stuffs  and  raw  materials  for  the 


finery  at  Edmonton  is  under  way. 
Processing  equipment  will  con¬ 
sist  of  a  combination  topping, 
thermal  cracking  and  coking  unit 


grades  of  Peerless  motor  oils  and 
aviation  engine  oils. 

Construction  of  the  new  re-  ;  imports  coming  'from  the  United  Kingdom,  and  there  have 

dollar  area  was  22.3  per  cent  in  |  been  large  increases  since  the  be- 
1949  —  a  slight  drop  on  1948  and  1  ginning  of  Marshall  aid. 
considerably  lower  than  in  1947.  |  Though  there  has  been  this  con- 
This  has  been  offset  by  an  increase  siderable  change  in  the  pattern  of 
in  the  proportions  of  British  im-  j  trade  under  pressure  of  the  dollar 
ports  coming  from  the  rest  of  the  ;  problem,  the  United  ingdom  and 
I  sterling  area  and  from  Marshad  j  the  rest  of  the  sterling  area  had  a 
.n ^  plan  countries.  In  1949,  the  rest  |  total  gold  and  dollar  deficit  in  1949 

■  sterling  area  supplied  40  |  of  £1,531  million,  of  which  the 

I  per  cent  of  British  imports  com-  I  United  Kingdom’s  own  dollar  de- 
pared  with  31  per  cent  in  1938.  j  ficit  was  £1,084  million. 

The  biggest  change  in  the  trade  j  In  prewar  days,  when  the  U.S. A. 
pattern  in  1949  was  in  United 
Kingdom  trade  with  Marshall  plan 
countries  which  supplied  25  per 
j  cent  of  British  imports  compared 
i  ^4}^  Ig  per  eent  a  year  earlier. 

This  had  the  effect  of  converting  a 

5*  ^  I  British  balance  of  payments  sur- 

enMC€f  I  plus  in  trade  with  Marshall  plan 


YOU 


Europe  from  £100  million  in  1943  1  by  drawings  on  the  Canadian 
to  a  deficit  of  £20  million  in  1949.  j  credit,  3  per  cent  by  Indian  and 
This  must  have  been  partly  due  to  I  Australian  drawings  on  the  Inter- 
the  relaxation  of  United  Kingdom  i  national  Monetary  Fund,  and  the 


During  1949  The  Bank  of  Nova 
Scotia’s  Monthly  Review  covered 
a  wide  range  of  subjects,  from  a 
discussion  of  the  effect  of  the 
rising  birth  rate  on  the  economy 
to  a  timely  forecast  of  the  effects 
of  devaluation. 

Each  month,  in  this  fashion,  the 
Monthly  Review  discusses  some 
topic  of  interest  to  the  business¬ 
man  who  likes  to  keep  abreast  of 
the  times. 

If  this  service  would  be  useful  to 
you,  we  would  be  happy  to  add 
your  name  to  the  mailing  list. 
Write:  The  Bank  of  Nova  Scotia, 
Toronto,  or  fill  in  the  coupon 
below. 


import  quotas  on  many  categories 
of  goods. 

V  V  ¥ 

Another  striking  change  of  trend 
was  in  British  trade  with  South 
American  and  other  Western 
Hemisphere  countries  outside  the 
doliar  arda.  An  increase  of  one- 
fifth  in  British  exports  to  these 
countries  was  accompanied  by  a 
reduction  of  imports  by  one-third. 
This  converted  the  United  King¬ 
dom  deficit  of  £40  million  in  1948 
into  a  surplus  of  £45  million  in 
1949. 

Figures  in  the  last  four  years 
have  shown  expanding  volume  as 
well  a.s  value  in  trade  between 
the  United  Kingdom  and  the 
Marshall  plan  countries  and  the 
rest  of  the  sterling  area.  United 
Kingdom  exports  to  those  countrie^ 
have  increased  steadily  year  by 
year.  To  the  sterling  area  coun¬ 
tries,  British  exports  have  more 
than  doubled  since  1946  and,  to 
O.E.E.C.  countries,  they  have  risen 
about  50  per  cent. 

These  changes  in  exports  are 
partly  a  reflection  of  the  pressure 
of  world-wide  dollar  shortages  and 
partly  a  return  to  prewar  channels 
of  trade.  Just  as  the  United  King¬ 
dom  looks  to  Europe  and  the  rest 
of  the  sterling  area  for  non-dollar 
sources  of  food  and  raw  materials, 
so  similarly  do  these  countries  look 
to  the  United  Kingdom  for  non- 
I  dollar  sources  of  supply  for  en- 

WS0  •  crtnAAt*inai>  on/I  tnonan/vnf  A/vtiinvnonf 


•  A  SIGN  OF  GOOD  FRIENDSHIP 


I  Publicity  Dept. 

!  The  Benk  of  Nova  Scotia 
I  38  Melinda  Street 
j  Toronto,  Ont. 

I  Please  put  me  on  your  complimentary 
j  mailing  list  to  receive  "Monthly  Review," 

I  Name _ 

j  Company - 

I  Street - - - 

I  City . 


gineering  and  transport  equipment 
and  manufactured  consumer  goods. 

The  British  balance  of  payments 
statement  includes  tables  which 
analyse  trade  trends  in  terms  of 
group  commodities.  These  show 
that  one  of  the  major  economies 
in  dollar  expenditure  the  United 
ingdom  had  to  make  since  the 
early  postwar  period  has  been  in 
tobacco. 

* 

The  extent  to  which  dollar  econ¬ 
omies  have  been  counterbalanced 
by  increased  purchases  in  the  ster¬ 
ling  area  is  notable. 


ring  dragged  across  the  tracks  of 
time  to  throw  you  in  America  off 
the  scent. 

#  »  * 

The  black  money  markets  in 
Paris  continue  to  be  interesting: 
if  only  because  they  have  been  al¬ 
most  wiped  out  recently  by  the 
recovery  of  the  French  franc. 
There  are  no  profRs  today  in  trad¬ 
ing  black  dollars  oecause  there  is 
quite  a  good  supply  of  legitimate 
U.S.  funds.  The  tourists  have  al¬ 
ready  started  to  come;  particular¬ 
ly  those  who  wish  to  beat  the  rush. 

For  agnostic  France,  the  Holy 
Year  has  proved  to  be  a  real  bene¬ 
fit.  Incidentally,  French  recovery 
has  been  quite  surprising.  It  is  a 
real  recovery  and  is  marred  only 
by  the  continued  political  instabi¬ 
lity. 

The  country  was  recently  des¬ 
cribed  as  a  people  without  a  state. 
To  some  extent  this  is  quite  true. 
In  politics,  Frenchmen  are  still 
violently  individualistic:  and  if  the 
readiness  to  fight  for  one’s  poli¬ 
tical  faith  were  matched  by  a 
readiness  to  accept  the  state,  no 
matter  what  its  faillings,  France 
would  indeed  soon  be  a  first-rate 
power  again. 

A  very  interesting  idea  was  pre¬ 
sented  here  in  Berne  only  a  little 
while  ago.  The  surprising  adher¬ 
ence  of  many  of  the  most  intellect¬ 
ual  people  in  France  and  Germany 
to  the  principle  of  full  German- 
French  union,  it  is  claimed,  is  at 
least  partly  explained  by  the  relief 
that,  if  a  stoical  disciplined  people 
like  the  Germans  could  ever  get 
married  to  a  volatile  and  ferment¬ 
ing  people  like  the  French,  the 
union  would  be  unbeatable. 

The  idea  that  this  suggestion  will 
yet  solve  the  impasse  in  Europe 
will  not  down.  De  Gaulle  who  ex¬ 
pounded  it  here  with  enthusiasm 
is  said  to  be  again  as  strong  as  he 
ever  was. 

¥  »  16 

I  was  reminded  of  an  interest¬ 
ing  echo,  recently,  of  the  long  ne¬ 
gotiations  that  preceded  the  chan¬ 
ges  which  Canada  made  in  the 
fiscal  relations  between  the  federal 
and  provincial  governments.  I 
happened  to  be  in  Canada  at  that 
time:  when  a  few  weeks  ago,  the 
details  were  released  on  arrange¬ 
ments  between  the  Western  Ger¬ 
man  government  and  the  individual 
states,  I  looked  back  at  the  memos 
which  I  had  collected  in  Canada 
some  years  ago. 

Some  of  the  smaller  states  here, 
with  limited  sources  of  tax  re¬ 
venue,  were  not  at  all  reluctant 
to  surrender  their  tax  priv’ileges 
in  exchange  for  aid  from  the  cen¬ 
tral  government.  Other  states,  such 
as  Bavaria  and  the  more  indus¬ 
trialised  areas,  while  being  re¬ 
lieved  of  heavy  social  service  costs, 
dislike  intensely  to  surrender  the 
right  of  income  taxation.  They 
have  surrendered  however,  and 

everything  is  more  or  less  peace¬ 

ful  again. 

Some  time  ago,  I  reported  to 
you  on  the  interest  with  which 

Plre*  \A/ji4ar  I  financial  circles  have  taken  up  the 

hirst  Water-borne  5up-|  business.  The 

“Soci4t4  Nationale  d’lnvestisse- 
ment”  which  was  founded  just 
a  year  ago  with  participation 
of  the  French  government  has 
recently  announced  considerable 
expansions.  Its  original  capital 
of  2  billion  francs  (French) 
has  now  been  increased  to 

3.8  billions,  the  additional  shares 
having  been  taken  up  by  the  gov¬ 
ernment  in  lieu  of  its  original  in- 


was  buying  about  as  much  as  it 
was  sending  overseas,  this  would 
have  been  largely  met  by  a  United 
Kingdom  surplus  of  £215  million 
with  the  rest  of  the  sterling  area. 
As  it  was,  78  per  cent  of  the  defi¬ 
cit  of  the  whole  sterling  area  was 
met  by  Marshall  aid,  7  per  cent 


remaining  12  per  cent  by  drawing 
on  control  reserves. 

This  underlines  the  need  to  con¬ 
tinue  dollar  economies  in  the  ster¬ 
ling  area  countries  which  have 
helped  to  build  up  reserves  agan 
in  the  last  six  months. 


C&D  Sugar  Using 
Increased  Cane 


plies  to  Wallaceburgj 
from  B.W.I.  Since  1932] 


Chatham,  Ont.  —  Next  month, 
for  the  first  time  since  1932,  water 
movement  of  raw  cane  sugar  will 
be  resumed  from  the  British  West 
Indies  to  Canada  and  Dominion 
Sugar  Company’s  Wallaceburg  fac¬ 
tory. 

Company  officials  have  announc¬ 
ed  that  a  cane  sugar  operation  will  j  vestment. 

begin  at  Wallaceburg  about  May  !  A  number  of  public  finance  in- 
15.  At  least  ten  cargoes  or  28,000  j  stitutions  have  participated  but, 
short  tons  of  raws  will  be  refined,  so  far,  no  public  offering  of  the 
and  350  men  will  be  employed.  j  shares  has  been  made.  This  is 

Ocean  vessels  will  bring  raw  '  still  planned,  however,  and  in  view 
cane  sugar  from  the  Caribbean  to  ■  of  the  great  interest  which  the 
Montreal.  There,  cargoes  will  be  :  public  has  shown  in  operations  of 
trans-shipped  “over  the  side”  into  I  this  nature,  a  good  demand  is  ex¬ 
lake  vessels.  Schedules  will  be  ar-  j  pected  to  be  shown  when  the  offer- 
ranged  so  that  inland  freighters  I  ing  is  made. 

will  move  alongside  immediateiy ;  Another  development  which  is 
ocean-going  vessels  tie  up  at  Mont-  ;  arousing  considerable  interest,  is 
real  harbor.  First  arrivals  at  the  discov’ery  of  petroleum  at 
Montreal  are  expected  around  be-  |  France’s  southern  border,  near 
ginning  of  May.  Pau.  Henry  IV,  who  in  1789  had 

Entirely  new  wharf  facilities  !  been  discovered  to  have  been  the 
have  been  built  at  the  company’s  { first  sans-culotte  King  of  France, 
"Dominion”  sugar  plant  during  the  |  came  from  Pau,  but  a  petroleum 
last  year,  to  permit  speedy  un- '  find  there  might  make  consider- 
loading.  The  former  wooden  dock  ;  able  more  difference  to  French 


has  been  replaced  by  concrete  in¬ 
stallations,  and  two  mobile  Diesel 
cranes  have  supplanted  one  loco¬ 
motive  crane  which  unloaded  raw 
sugar  many  years  ago. 


history.  The  depth  of  the  structure 
is  said  to  be  about  2,000  feet. 


United  Kingdom  harvested  the 
I  third  largest  sugar  beet  crop  in 
I  its  history  in  1949.  Provisional  re- 


U.K.  has  decided  to  encourage  '  suits  show  that  4,436,000  short 
Tobacco  ini-  j  re-establishment  of  a  sugar  indus-  j  tons  of  beets  were  delivered  to 
ports  from  the  sterling  area  coua-  try  in  British  Honduras.  I  sugar  factories. 
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From  Prince  Edward  Island  to  Vancouver,  Canadians  are 
witnessing  today  one  of  the  most  epoch-making  changes  in 
railway  operations.  Dieseliration — first,  of  yard  switching 
and  freight  transfer,  and  now  of  freight  and  passenger 
service — is  changing  the  face  of  our  railways. 


Already,  more  than  80  diesel-electric  locomotives  built  in 
Canada  by  MLW-GE  are  hard  at  work  on  Canadian  railuays 
and  for  Canadian  industries.  Their  performance  record  is 
a  principal  reason  why  the  progressive  Canadian  railways 
are  planning  to  dieselize  many  of  their  operations. 


Their  performance  record  also  is  the  reason  behind  orders  for 
more  than  50  big  diesel-electric  streamliners  which  MLW-GE 
are  building  note  for  Canadian  railways.  Built  in  Canada, 
using  Canadian  resources  and  Canadian  suppliers,  these 
locomotives  will  set  new  standards  in  earning  power 
for  the  Canadian  railways. 


i\  Components 

lufacluredby 

fitMERRkiS®” 


mutactoredb) 
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MONTREAL  LOCOMOTIVE  WORKS  LIMITEO 

MONTREAL-QUEBEC  -V 
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_  ^^0  I  It  would  appear  to  be  axiomatic,  therefore,  that 

~  I  I  impreasion  spread  abroad  that  the  United  States 

I  ll  W  I  If  II6S  land  Canada  have  no  serious  communist  problem, 

ESTABLISHED  19IJ  i  as  is  actually  the  case,  \  ould  be  much  more  of  an 

'"'’MVlA«.f\TTh.'‘t‘n.nVi.i”Tim»"^  !  impediment  to  communist  gains  in  other  countries 

Secretary,  Joiin  1).  Hots.  Anihoriied  ai  Second  ciaoi  than  the  false  impression  which  is  provided  by  the 
Mail,  Foot  Office  Department,  Ottawa, _  McCarthys  and  others. 

E.  C.  ERTL  .  President  A  Man.>Editar  - 

J.  W.  TYSON  .  Vice  President  j  ^s.  v  ^  LI*  L 

A.  r!  w.  young  .  Mitor  Quebcc  oncl  the  T-C  Highway 

SUBSCRIPTION  PRICE:  In  Canada  and  tha  United  KInt-  1  Whatever  may  be  one’s  views  on  the  subject  of  I 

dam,  »5.K.  Elaewkerc,  M.H  (Canadian  funds).  |  pj.j,yjnpjji  rights.  It  is  an  inescapable  fact  that  j 

ADVERTISING  Rata  Cards  an  appIleaMon  at  alP  ear  P  *  .u  u  •  r 

offices  or  fram  any  responsible  Adeertisinc  Acency.  there  is  a  pronenesS  among  the  champions  of 

READ  OFFICE:  Montreal,  LAncaster  2i»»*  —  All  Depart-  |  autonomy  to  act  against  their  own  best  interests  i 

nsents.  I  _  .  I 

TORONTO:  24  Kln«  Street  West.  Telelephane;  EL(in  *244.  I  upon  occasion. 

D.  w.  McLeod,  Repreaenuiiee.  |  'This  Would  appear  to  be  the  case  in  the  abstinence  ■ 

*“**^^eprescnta«eaa!*  "i*****'***’  *’  j  of  the  province  of  Quebec  from  the  Trans-Canada 

KEW  YORK:  111  Broadway,  R.  8.  Farley,  Represenutive.  Highway  agreement.  The  terms  Of  the  pact,  as 
~  T'T";  7~,  ^  '  related  to  Quebec’s  interest  therein,  were  revised 

.  Devoted  to  the  interests  of  the  Department  of  Resources  following, 

in  the  belief  that  the  confidence  of  capital  is  es-  |  discussion  with  the  Quebec  Department  ' 

eeniml  to  the  stability  of  jinance,  f  ie  prosperity  of 

tndustry  and  the  development  of  our  resources.  |  .  ..  Quebec,  alontr  with  Nova 


Small  Trade  Concessions 
No  Longer  Enough 


the  principles  Involved,  which  deaths  than  in  any  year  since 
have  so  far  been  ignored  by  the  1930,  when  there  were  3,000,000 


Ottawa  Government. 


fewer  people  in  Britain. 


Quebec  and  the  T>C  Highway 

Whatever  may  be  one’s  views  on  the  subject  of 
provincial  rights,  it  is  an  inescapable  fact  that 


By  E.  C.  ERTL 


Members  should  insist  that  the  mortality  index  for  all  ages  show- 
Ottawa  government  pay  the  ed  a  decline.  Compared  with  1938, 
equivalent  of  full  municipal  realty  which  had  the  lowest  rate  known, 
and  business  taxes  on  its  com-  there  was  a  20  per  cent  decrease, 
mercial  enterprises.  It  should  al¬ 
so  pay  municipalities  for  services 


Pending  an  unlikely  solution  to  While  Marshall  credits  continue  ,  stance  of  our  posessions,  or  wheth-  P*'®'^***®  to  i^  properties,  such 

all  of  our  trade  problems  next  they  can  get  raw  materials  and  '  er  it  is  a  good  and  noble  thing  also  ^  P®  “le  protection. 

September,  when  the  various  ‘  food  without  selling  us  their  prod-  I  when  we  hope  to  get  the  thing  or-  Moreover,  it  shouM  adeijuately 


powers  and  principalities  will  meet  ucts.  With  the  plan  at  an  end,  we  I  ganised  on  a  business  basis 


compensate  the  municipalities  for 


Tha  C.P.R.  emd  C.N.  Racapitoliiation 


unu  of  the  agreement,  Quebec,  along  with  Nova 

MONTRBAL,  FRIDAY  APRIL  28  1950  '  Scotia,  New  Brunswick  and  Newfoundland,  withheld 

_ _  '  its  acceptance  of  the  terms  as  drawn  up.  Quebec’s 

— ,  /•  D  ■  J  El  D  *•  stated  reason  for  abstention  was  the  claim  that 

and  C>N«  RaCapitallZaTIOII  |  temis  of  the  pact  did  not  give  adequate  guarantees 
Bvidence  presented  to  the  Royal  Commission  on  i  for  protection  of  the  rights  of  the  province.  Uu- 
Transportation  to  the  effect  that  implementation  '  specified,  however,  were  the  guarantees  considered 
of  the  proposed  Canadian  National  recapitalization  i  necessary. 

plan  would  have  the  effect  of  forcing  down  railway  !  Th«  federal  government,  fortunately,  departed 
freight  rates  and  seriously  undermine  the  position  j  from  its  original  stand  that  all  provinces  should  , 
of  Canadian  Pacific  Railway  has  not  been  refuted.  i  sign  before  contracts  for  the  work  on  the  highway  ; 
Counsel  for  the  Western  provinces,  on  the  contrary,  i  would  be  placed.  As  a  result,  work  on  those  portions 


:  again  to  discuss  further  mutual  shall  either  have  to  find  markets  |  If  imperialism  in  trade  has  been  future  taxes  wheii  it  acquires 
i  concessions,  we  must  look  forward  for  them,  or  lose  them  as  custom-  i  wrong  in  the  past  then  at  least  it  land  and  buildings  and  thus 

'  to  the  end  of  the  Marshall  Plan  ;  ers  even  on  a  credit  basis.  ’The  !  has  contributed  to  bringing  trade  *’®iuoves  them  from  the  regular 
^  in  1952  with  more  than  normal  political  problem  will  be  acute  goods  into  the  far  corners,  making  Municipal  tax  rolls. 

!  misgivings.  again,  at  that  time,  and  further  the  exchange  of  skills  and  prod-  Parliament  should  see  to  it 

'  The  plan  has  solved  nothing  of  PJ®"®  'v”*  b®  required  to  keep  the  i  ucts  possible.  And  it  has  lifted  that  the  adminisyation  fo^ul- 

the  economic  problems,  unless  it  various  peoples  in  line.  Just  how  !  the  races  of  world  to  a  higher  ates  a  "®w  Po»®y  on  grants  in 

has  replaced  acute  pre.ssures  of  ’ong  this  can  go  on  without  reach-  ^  plane  than  that  which  they  now  “eu  of  municipal  taxes,  based  on  i 

'  1947  by  those  which  will  bec^ome  ^ng  bankruptcy  is  a  question  of  ■  occupy  in  silly  and  bloody  squab-  principles.  —  Win- 

'  acute  in  1952  It  has  merely  laid  some  interest.  The  problem  is  big-  ble  as  to  how  advanced  a  back-  nipeg  irioune. 

1  the  basis,  upoA  which  the  need  for  '  ff®®t  in  the  United  States,  but  we  ward  people  can  really  become  in  ' 

a  further  aid  scheme  can  be  dis-  a^e  next  in  line.  a  year  or  two.  THE  PROFIT  MOTIAE  i 

Conferences  have  their  place.  *  ’  ' 


THE  PROFIT  MOTIA’E 

Generally,  making  a  profit  is 


cussed.  It  has  recreated  the  pro-  ^  ^  ^  aave  tneir  place.  I  v:rr.ie.aiij,,  iiittKing  a  prom  IS 

ductive  facilities  of  a  continent.  The  picayune  pecking  away  at  ®nt  we  have  had  too  many  failures  presumed  to  be  the  aim  of  capit-  j 
but  has  not  succeeded  in  creating  small  concessions  at  trade  con-  j  'vith  them  in  the  past  few  years,  alists,  while  their  Communist  en- 
markets  for  the  possible  produc-  ferences  obviously  is  not  an  ;  Conferences,  which  ostensibly  set-  emies  deplore  what  they  call  the 
tion.  It  has,  in  the  case  of  the  '  answer.  The  next  time  it  may  not  i  f*®  problem  and  which  then  call  profit  motive.  But  as  things  are 
most  important  continental  pro-  even  prove  to  be  a  temporary  pal-  i  lor  further  deficit  financing  on  the  working  out  in  Germany  it  is  the 
ducers  actually  sharpened  the  liative.  All  the  inspired  statements  |  P®rt  of  the  largest  (North  Amer-  Communists  who  show  a  profit 
problem.  Production  of  merchan-  made  here  and  there  will  not  alter  >  ican)  economy,  settle  actually  while  the  capitalists  are  in  the 
dise  in  France  and  Western  Ger-  the  fact  that  we  have  finally  ar-  nothing.  They  merely  compound  red. 

many  now  exceeds  the  levels  of  rived  at  a  moment  in  the  economic  *^^®  interest  of  misery  and  frus-  Economists  say  that  by  rigor- 
1938.  But  the  markets,  which  history  of  the  West  where  we  will  i  tration  which  we  earn  as  we  go  ously  exploiting  the  people  ir 
politics  permits  to  be  available  for  either  have  to  get  to  work  on  the  i  from  fiscal  year  to  fiscal  year  in  their  zone  of  occupation  the  Rus- 
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atuck.  the  evidence  from  the  angle  that  the  |  of  the  road  running  through  the  six  signing  prov- ;  these  producUons  have  been  cut  in  ,  proWem^or^get^up^and  let  some-  our^mt^^^^^^^^^^ 


C.P.R.  should  be  prepared  to  yield  a  rate  decrease  j  inces  can  get  underway  as  soon  as  contracts  can 
in  return  for  protection  from  the  C.N.R.  plan,  ‘  be  let  and  the  necessary  equipment  and  labour 
On  the  face  of  it  there  is  ample  justification  '  Put  into  operation, 
for  fears  that  a  reduction  in  fixed  charges  of  the  !  It  is  suggested  in  some  directions  that  work  on 
government  owned  system  from  |48  million  annually  '  the  highway,  when  it  gets  underway  in  Ontario, 
to  117  million  would  open  the  door  to  pressure  might  absorb  sufficient  workers  to  entirely  elim- 
for  lower  freight  rates.  It  would,  in  effect,  mean  |  inate  the  unemployment  problem  in  that  province. 
Increased  government  subsidies  for  the  C.N.R.  and  j  Likelihood  is  that  the  others  of  the  six  contracting 
would,  accordingly,  result  in  a  greater  degree  of  ;  provinces  may  have  an  equally  satisfactory 
dependance  on  the  part  of  that  system  on  the  experience. 


half,  if  not  into  smaller  slice.s.  body  else  have  a  try.  Canada  could  provide  some  push  ,  year  from  Eastern  Germany.  A* 

Thi«  i«  nnp  nf  r'annHa’s  aerioiis  I  The  total  industrial  capacity  of  to  this  matter.  If  the  Marshall  the  same  time  the  Americans  are 

Hiiemmas  nZ  whirh  in  1^38  the  nations  which  we  count  in  the  Ptan  ends  without  a  permanent  so-  pumping  $750,000,000  to  $1,000,- 

mi^ht  not  have  fayed  iia  at  all  but  Western  economic  and  political  I  lution  having  been  found,  we  will  000,000  a  year  into  western  Ger 

whTch  in  1951  and  1952  could  blocks  far  exceeds  the  power  of  !  be  worse  off  than  we  all  were  in  many  in  relief  and  recovery  aid. 

wreck  us  beyond  repair.  Much  of  consumption.  I  know  this  will  be  ;  This  is  a  bit  confusing.  -Who 

our  trade  in  the  nast  few  vears  disputed  on  ideological  grounds,  ,  aid  plans  won  t  do.  The  are  the  exploiting  capitalists,  and 

has  been  oossihle  heranse  off-  but  the  fact  i.s  there,  nevertheless,  weakness  of  the  U.S.  fiscal  system  are  the  wealth-sharing  Corn- 

shore  purchauses  under  Marshall  this  writer*  satisfaction.  !  If  munists?  The  labels  seem  a  bit 


Your  opporiunity  lo  attain  financial 
independence  «ill  be  gone 
sooner  than  you  think  For 
your  own  future  happiness  plan 
regular  savings  TODAY 
SAVINGS  EARN  2%. 


government.  Under  such  conditions,  it  would  be 
altogether  too  much  to  hope  for  that  freight  rates 


Quebec,  it  is  true,  has  an  ambitious  road-building 
its  separatist  policy,  it  will  have  to  get  along 


preasure  from  provincial  governments  outside  of  '  program  of  its  own;  but,  if  the  province  maintains  | 
Quebec  and  Ontario  would  be  conaiderably  less  ;  without  the  federal  government’s  offered  financial  ; 
effective  than  it  has  been— and  it  has  been  effective  i  «>d-  With  provincial  expenditures  high  as  they  are,  ! 
enough  of  recent  years.  accordingly,  it  is  a  reasonable  assumption  that  j 

There  are  good  reasons  for  hoping  that  hearings  |  highway  work  in  the  province  will  be  on  a  more 
of  the  Royal  Commission  on  Transportation  will  |  bmited  scale  than  would  be  the  case  were  the 
not  be  unduly  protracted:  that  the  Commission,  province  in  on  the  Trans-Canada  agreement, 
when  hearings  are  completed,  will  expedite  its  '  I”  announcing  the  highway  agreement,  Resources 
report  thereon:  and  that  the  government  will  lose  ^  Minister  Winters  expressed  confidence  that  it  is  i 
Rs  little  time  as  possible  in  acting  upon  the  report  *  matter  of  time  before  the  four  non-signa- 

after  it  is  submitted.  As  the  situation  has  been  tories  will  come  into  the  fold:  but  doubts  are 
developing  of  late  the  health,  and  very  existence,  l  expressed  in  political  circles  with  regard  to  Quebec, 
of  the  C.P.R.  is  involved  and  time  is  running  out  I*’  ^be  case  of  the  three  Maritime  provinces,  it  i?  , 
on  the  big  privately  owned  transportation  system.  I  believed  that  only  some  technical  questions  remain  ^ 

It  is  patent  that  the  administration  at  Ottawa  i  be  cleared  up  so  as  to  ensure  their  entry  into  | 
has  no  desire  to  take  over  the  Canadian  Pacific.  ;  ^be  agreement.  It  is  to  be  assumed  that,  although  ■ 
Even  the  nationalization-minded  C.C.F.  party,  in  i  ^be  guarantees  of  Quebec  provincial  rights  lacking 
Its  plans  for  the  C.P.R.,  envisions  two  government-  i  *-b®  agreement  were  not  made  public  by  the 
owned  transportation  systems  competing  against  i  provincial  authorities,  they  were  made  known  to  , 
one  another.  While  this  hardly  makes  sense  it  does  '  ^be  federal  government.  The  prospect  remains, 
point  to  a  more  or  less  unanimous  apprehension  of  -  accordingly,  that  Ottawa  and  Quebec  may  yet  ; 
giving  one  transportation  system  a  monopoly.  T'ne  ;  b®  able  to  come  to  terms  in  the  event  of  a  com-  ; 
government  must  make  up  its  mind  now  with  |  promise  on  the  question  of  provincial  rights, 
regard  to  its  policy  vis-a-vis  the  C.P.R.  If  it  is  ■  The  thought  intrudes  itself  that,  failing  participa-  | 
prepared  to  accept  the  hazard  —  and  it  is  a  very  |  Quebec  in  the  Trans-Canada  Highway  pact,  | 

real  one  —  of  the  privately  owned  road  falling  into  i  *-b®  prospects  for  a  successful  outcome  of  the  ’ 
its  lap,  it  need  only  continue  its  recent  policy  of  !  projected  federal  provincial  conference  this  fall  are  | 
pandering  to  the  Maritime  and  Prairie  provinces  on  <  drab  in  the  extreme.  ! 

the  freight  rates  question  and  accept  the  C.N.R.  - - 

recapitalization  plan.  |  Time  For  Firm  Actioil 

The  answer  to  Canada’s  transportation  problem  '  u  ' 


has  haen  nneaihlo  horniice  off-  Lnere,  nevei  Liicicsa.  - -  - - - wiio  Liie  weaitn-snaring  v^om- 

shore  nurchases  under  Marshall  *^bis  writer*  satisfaction.  currently  the  mam  reason  for  jmunigts?  xhe  labels  seem  a  bit 

Plan  reoulrements  were  made  in  '  ^be  other  end  of  the  scale  we  i  ^he  continued  inflation  in  our  own.  misleading.— London  Free  Press. 
Plan  requirements  were  made  m  fnr  We  should  not  expect  a  man  to  see 

this  country.  The  purchases  may  I  bave  immen:,e  marKeis  tor  gooos  merelv  Lcause  he  han-  - - 

not  have  been  as  bie-  as  some  of  i  descriptions  which  formerly  ^^'s  merely  necai^e  ne  nap  cr'D  AD  Dnni^ 

not  nave  oeen  as  Dig  as  .so  le  oi  ,  nmviHpH  fhmiip^h  individnal  i  to  have  been  elected  presi-  dUUK 

i  v,rC-'  '  .  co„ple.  cunt,,-,  ^re - 

Mr  book,  one  ».7or  .noth.r,  ^  S«ve™.ne„t  fln.nclng,  a.  In 

we  n,n,l  .dM.  th,.  U  we  .re  S^Xrirr'Se S  New  he.lu,  record,  were  net  np 

Still  reasonably  prosperous  it  is  ^^p^esS  V  so  ciled  hberation  the  stage.  in  Britain  during  1948-49  which 

because  the  countries  receiving  ^’^P'-essed  by  so  called  iibe  ation  |  k  ly:  was  the  first  year  of  National 

Marshall  aid  have  been  alive  and  movement  here  and  there,  has  sue-  Health  Service.  The  death  ratr 


dent  of  a  complex  countrj’.  Fre- 


term  government  financing,  as  in  quently,  such  problems  can  be  seen  u.  K.  DEATH  RATE  DOWN 
the  case  of  colonial  development,  better  from  the  outside,  such  as  in 

A  somewhat  idiotic  liberalism,  !  Canada,  than  from  the  centre  of  New  health  records  w'ere  set  up 
expressed  by  so-called  liberation  ,  tbe  stage.  >n  Bntain  during  1948-49  which 

'  .  '  was  the  first  year  of  National 

Health  Service.  The  death  rate 


trading.  Some  of  the  effects  of  robbing  the  industrial 

this  trade  have  helped  us  no  end.  West  of  the  normal  outlets  for  in- 


»  ¥ 

We  are  not  politically  commit- 


West  of  the  normal  outlets  for  in-  ted  to  a  point  where  we  could  not  of  10.8  was  the  lowest  on  record.  , 
dustrial  nroducts  and  canital  ser-  for  a  speedy  ordering  of  Eu-  It  indicated  a  smaller  number  of  i 


„  dustrial  products  and  capital  ser-  P^ess  lor  a  speeay  oraenng  or  iiiU- 

movements  here  and  there,  has  sue  copean  affairs,  even  if  this  should 
But  here  is  the  w’orrysome  pic-  individual  energies  ‘"‘^bide  the  affairs  of  the  United 

ture.  The  production  of  the  re-  ^  Kingdom.  The  time  for  a  quid 

built  countrie.s  must  be  sold  some-  movements,  misquoting  while  we  i  P^o  quo  has  just  about  arrived  and 
where.  Politics  forbids  that  it  be  '  everything  Jefferson  '  s«®b  small  conce.saions,  as  a  firm 

sold  in  its  former  markets,  to  the  i  wondering  for  «ame  on  a  Canadian  flour  bag 

ea.«t.  The  Far  East  has  been  ef-  moment  whether  Jefferson  shipped  to  Liverpool  no  longer  car- 
fectively  taken  out  of  the  picture,  i  ries  much  weight. 


If  the  evidence  that  there  wdll 


The  North  American  countries  ^  again.  If  tbe  evidence  that  there  wdll 

have  industrialised  themselves  to  j.ggjjy  ridiculous  thing  be  no  radical  improvement  in  poll- 

a  fine  point.  In  the  U.S.  this  is  helping  these  economic  practices  conti- 

merely  a  small  addition  to  what  it  ,  countries  on  the  political  n«®s  to  mount,  we  should  once 

has  had.  merely  created  '  turn  around  and  look  and 

In  Canada,  industrialisation  ha.s  '  substitutions  for  external  forms,  i  wonder  whether  a  major  alterna- 

changed  the  economy  to  such  a  !  while  we  permit  them  to  be  lost  to  tive  to  external  difficulties  could 

point  that  a  return  to  former  ini-  I  economically  speaking,  we  are  not  be  found  in  our  own  empty 

port  policies  could  wreck  the  in-  j  not  even  aiding  them  in’  finding  country. 

ternal  employment  situation.  The  political  solutions  to  their  stone-  are  paying  a  great  deal  of 


But  the  really  ridiculous  thing  be  no  radical  improvement  in  poli- 
is  that,  far  from  helping  these  ;  f‘cal  and  economic  practices  conti- 


We  are  paying  a  great  deal  of 


only,  and  by  no  means  certain,  |  age  problems,  although  of  course  attention  to  the  problems  of  the 
beneficiaries  of  a  return  to  1938  '  vve  claim  that  we  are  doing  so.  world  at  large.  Perhaps  the 


is  a  healthy  C.P.R.  and  a  healthy  C.N.R.  Given 


Strike  threats  are  over-hanging  railroads  both 


.  _  .1  X  J  »  J  X  ‘  Canada  and  the  United  States  at  the  mom'ent; 

an  even  break,  the  former  need  not.  and  doubtless  !  ^  , 

X— -  X  X  '  ***  each  case,  walk-outs  are  threatened  because 


would  not,  fear  competition  from  the  government  ’  ’  , 

owned  system.  It  probably  would  be  prepared  to  j  f  unions  concerned  of  conciliation  or! 

admit  that  the  C.N.R.  might  justifiably  be  relieved  decisions. 

Of  some  of  the  debt  assumed  along  with  the  dead-  i  ’ 

wood  it  has  taken  over  from  time  to  time;  but  railways 

any  debt  relief  for  the  government  owned  system  !  P'®"®  multiple-engine  diesel 

should  be  considered  in  the  light  of  its  exemption  i  ‘ocu'uutives,  this  despite  the  fact  that  two  pres- 
from  income  tax  and  its  preferred  position  in  the  !  fact-finding  boards  have  found  that  an 

matter  of  other  forms  of  taxation.  unnecessary.  Here,  railway  em- 

One  development  which  should  emerge  as  a  transport  workers  and  express  employees 

result  of  the  transportation  inquirv  is  an  in-  ^  o-  i 

dependent  Board  of  Transport  Commissioners.  The  j  a  conciliation  board  decision  , 

need  for  thi.s  has  been  made  all  too  evident  by  '  P^*"^  ^P®  demands  but 

freight  rate  and  telephone  rate  hearings  of  the  others. 

past  few  years.  If  the  board  is  to  continue  to  be  ^  unusual  event 

subject  to  political  pressures,  privately  owned  util-  ®  conciliation  board  decision  being  rejected  by 
itles  might  as  well  go  out  of  business  now  and  j  employer,  the  cry  of  reaction  is  immediately  I 
save  something  from  the  wreck;  for,  otherwise,  "^P®"  demands  are  sealed  down 


trading  policies  would  be  the  pro-  |  conception  of  “War  for  world  has  been  spoiled.  Perhaps, 

ducers  of  raw  materials  and  basic  ;  Xrade”  has  been  an  old  one  and  it  i  instead  of  worrying  about  the  past 

foods.  But  there  happens  to  be  |  has  been  ridiculed  over  the  past  ■  abroad,  we  ought  to  pay  greater 

just  enough  ideological  chicanery  ;  few  generations  by  advanced;  attention  to  the  future  right  at 

abroad  to  make  it  difficult  for  us  i  thinkers.  'The  idea  thai  greedy  i  home, 
to  bank  on  certain  increased  sales  i  capitalists  have  started  war  to  sell  ;  ■  i-  '  ■. 

in  return  for  our  increased  pur-  j  piping  in  Algiers,  or  sheet  metal  i  EDITORIAL  FORUM 
chases.  |  on  the  Pampas  has  filled  .school- 

We  have  therefore  this  picture.  ;  books  and  justified  the  writing  of  '  — — — — • 

Pres.sed  by  necessities  and  by  the  .  novels.  GRANTS  lOR  TAXES 

usual  postwar  modernisation  which  '  ¥  flP  ¥  Now  that  Parliament  has  reas- 
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usual  postwar  modernisation  which 
takes  place  in  European  industry 


GRANTS  FOR  TAXES 
Now  that  Parliament  has  reas- 


But  the  idea  of  “War  against  '  sembled,  M.P.’s  should  take 


How  to  Fight  Communism 


their  finish  is  in  sight.  i  material  extent,  however,  the  strike  threat  is 

_ _  almost  invariably  pulled  out  of  the  bag,  as  is  being 

u  X.  Lx.  .X*  •  done  in  the  two  cases  referred  to.  i 

How  to  Fight  Communism  This  points  to  an  obvious  weakne.s.s  in  labour 

There  is  much  food  for  thought  in  the  political  legislation  and/or  its  application.  If  both  sides  to 
controversy  now  being  carried  on  in  Washington  a  management-labour  dispute  agree  upon  the  make- 
between  Senator  McCarthy  and  his  followers  and  i  up  of  a  conciliation  board,  or  upon  a  conciliator, 
the  Administration.  The  senator  from  Wisconsin  there  is  no  justifiable  reason  why  one  of  the  di.s- 
has  been  enjoying  himself  hugely  in  conducting  a  putants  should  refuse  to  accept  the  findings  thereof 
witch-hunt  for  communists  and  Red  sympathisers  because  the  terms  are  not  satisfactory.  It  means  . 
in  the  State  Department  and  his  antics  have  drawn  j  a  complete  waste  of  time,  effort  and  money  and 
the  fire  of  both  State  Secretary  Dean  Acheson  and  turns  the  whole  .system  of  conciliation  into  a  joke, 
the  President.  In  the  case  of  the  two  threatened  railroad  strikes, 

Mr.  Truman,  while  considerably  milder  in  his  unions  appear  to  be  pursuing  a  short-sighted  policy, 
comments  than  the  Secretary  was.  it  would  seem.  If  granted,  the  demands  would  have  serious  effects 
more  effective  in  his  condemnation  of  the  State  upon  operating  results  of  the  railways  concerned  : 
Department  detractors.  Pointing  out  that  com-  and  quite  probably  would  mean  loss  of  business  to 
munists  in  the  U.S.  are  a  “noisy  but  small  and  ;  competing  forms  of  transportation  should  increased  ' 
universally  despised  group”,  the  President  em-  freight  rates  be  granted  —  as  they  would  have  to  j 
phasized  that  the  real  danger  is  that  communism  be  if  the  roads  are  to  keep  out  of  the  red  -  or,  in 
might  over-run  other  free  nations  and  strengthen  the  absence  of  higher  rates,  drastic  operating 
Itaelf  accordingly  for  an  attack  on  the  West.  economies  which  would  result  in  material  lay-off.s. 

This  sounds  like  plain  Missourian  commonsense.  Canadian  railroads  have  just  been  granted  a  freig.bt 
Aside  from  the  waste  of  legislative  time  and  effort  !  rate  boost  by  Transport  Commissioners,  after  a 
Involved  in  the  Senate  communist  hunt,  there  is  long-drawn  out  fight,  which  is  considerably  le.ss  '■ 
much  in  the  argument  of  State  Secretary  Acheson  ,  than  the  figure  that  was  sought  —  and  which  was 
that  it  must  of  necessity  undermine  the  confidence  badly  needed  in  the  face  of  widely  increased  oper-  j 
of  the  people  in  the  State  Department;  this  at  a  ating  co.sts.  Compliance  with  the  full  demands  : 
time  when  such  confidence  is  much  more  greatly  of  the  two  unions  coneerred  would  have  nece.s.sitated 


after  every  war,  we  have  made  it  our  trade”  somehow  is  accepted  hard  look  at  Item  No.  100  of  the 

possible  to  increase  their  produc-  as  a  somewhat  foolish  but  never-  estimates,  which  provide  $1,655,-  j 

tion  beyond  all  early  hopes.  The  theless  justifiable  step  which  peo-  000  for  administration  of  the  pro- 
ab.sence  of  really  absorbtive  mar-  pies  here  or  there  can  take  to  fur-  i  gram  respecting  grants  to  muni- 

kets  however  makes  this  produc-  ther  their  interests.  Ultimately  of  *  cipalities  in  lieu  of  taxes  on 

tion  as  much  a  political  liability  as  course,  we  have  to  make  up  our  '  Crown  property,  as  outlined  in 
the  former  non-production  and  minds,  as  to  whether  our  foreign  |  the  Commons  by  Mr.  Abbott  on 
general  economic  weakness  used  trade  is  a  good  and  noble  thing  |  November  14,  1939.  There  should 
to  be.  only  when  we  give  away  the  sub-  be  a  thorough  discussion  about 

The  Meeting  Of  Minds 

By  R.  J.  DEACHMAN 

Why  do  some  nations  live  to-  lifax  than  we  are.  They  were  the  |  present  at  least,  they  cannot  ex- 
gether  so  happily  while  others  .go  first  on  the  ground  with  needed  ;  pose  their  country  to  the  view  of 
around  with  chips  on  their  shoid-  supplies.  A  neighbor  was  in  i  other  people  —  they  have  too  much 
ders,  expecting  every  moment  that  trouble,  that  was  all  they  needed  !  to  hide. 


fp 


the  chips  will  be  knocked  off  thus  to  know.  I  They  have  the  feeling  that  they  | 

establishing  the  basis  of  a  quarrel.  !  When  Canadians  and  Americans  i  cannot  stand  comparison  with  j 
The  reason  is  t’nat  they  see  meet  there  is  more  than  a  mere  '  other  countries  and  so  they  adopt  j 

things  differently.  Listen  over  the  physical  contact,  there  is  a  meet-  j  the  attitude  which  suits  their  ; 

radio  to  a  hockey  match  between  ins:  of  minds.  In  other  words  we  !  frame  of  mind  and  act  in  a  wav  | 

Toronto  and  Detroit.  Sitting  here  understand  the  Americans,  they  |  which  is  quite  impossible,  from  any  i 

in  Ottawa  we,  naturally  enough,  understand  us  and  in  the  normal  i  conception  of  friendly  relation.^  | 

want  Toronto  to  win  .simply  be-  contacts  of  differing  minds,  each  i  with  other  nations.  There  is  nr,  j 

cause  the  team  is  Canadian.  There  -seeking  the  better  way,  there  lies  meeting  of  minds  between  the 

is  no  real  national  prestige  in-  the  greatest  power  for  peace  and  Anglo-Saxon  and  the  Rusian  — 

voiced.  No  one  flies  into  a  rage  sanity  the  world  has  ever  known.  mentally,  they  dwell  in  separate 

over  it.  It  is  much  the  same  as  the  ¥  ¥  *  worlds, 

ordinary  school  boys’  game.  La.st  summer  I  was  talking  to  ^  ¥ 

Tiiif  if  fVio  mafph  K-oro  Viotiiroor,  30  American  who  lives  in  a  small  Many  years  ago  I  read  the  Life 
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over  it.  It  is  much  the  same  as  the 
ordinary  school  boys’  game. 

But  if  the  match  were  betw'een  ,  , 

the  United  States  and  Ru.ssia  our  t®  Boston.  We  had  mi,t  ;  of  Marshall  Lyautey.  There  wa.t  | 

interest  rise.s,  we  are  more  anxious.  ^^e  same  place.  Metis,  .something  m  Lyautey  which  re-  j 

If  the  Russians  lose  they  will  e-  Province  of  Quebec.  So  with  i  minded  me  of  Marshall  Foch.  Both 

doubt  claim  their  defeat'  was  duo  natural  curiosity  I  asked  him  I  had  highly  civilized  minds.  . 

to  foul  capitalist  tricks.  If  they  ^®  •'’P®^  !  Marshall  Lyautey  had  been  sent 

are  defeated  twice  they  will  prob-  ^®  ^  '•®benious  Morocco  a 

ablv  refu.se  to  play  again.  I  won-  answer  was  typical.  “Darned  ,  disturbance  which  followed  taa 

der  if  they  plav  hockey  in  the  ^  know,  it  is  hard  to  explain.  I  i  French  occupation.  He  was  a  great 
Russian  public  'schools!' I  would  Americans  I  meet  here  ;  soldier  and  a  great  gentleman.  He 

have  more  faith  in  them  if  they  ^  ^he  Canadians  I  meet  I  recalled  pievious  conflicts  between 

here.  If  you  could  bottle  this  air  |  France  and  Germany, 
jy.  q.  and  keep  it  around  your  house  all  •  France  is  a  nation  of  cultured 

summer  you  would  be  willing  to  ;  people.  They  would  like  to  do  away 
*  P^y  ^  for  it,  .so  I  wi'.l  with  the  u.seless  wa.ste  of  war.  Sa 


mentally,  they  dwell  in  separate 
worlds. 

>(■>(■ 

Many  year.s  ago  I  read  the  Life 


^tUuU't  .  .  .  W02KIN6  WITH  CAN4D:4NS  IN  EVERY  W>IK  OF  IIFE  SINCE  HIT 


have  more  faith  in  them  if  they 
did. 

¥  V  ¥ 

Our  Western  farmers  go  down  to 


needed  than  ever  before. 

While  we  in  Canada  have  no  McCarthy  in  Parlia- 


a  further  demand  for  freight  rate  revision,  with 
little  hope  of  success  in  view  of  strong  opposition 


the  Grain  Show  at  Chicago  and  cop  j  |  ^jg  p„iiosophical  mind  he  rai.sed 

r»ff  a  nninhpr  nr  hpst  r>n7.f«c5  .  ..  ..  ..  .......  .  _ 


ment,  it  still  seems  on  occasion  that  altogether  j  from  eight  of  the  ten  province.s.  Demand  of  the 
too  much  time  and  effort  is  wasted  in  futile  at-  j  U.S.  railway  firemen  recalls  the  earlier  days  of 
tampts  —  for  futile  they  aJwa>TB  have  been,  and  ^  the  labour  movement  or  the  policies  of  Mr.  Petrillo. 
probably,  always  will  be  —  to  root  out  the  commu-  in  the  recent  past,  the  railroad  unions  have  been 
nlets  in  our  midat,  and  in  trying  to  find  ways  and  able  to  pretty  well  enforce  their  demands  through 
means  of  suppressing  f.nd  outlawing  them.  Thi.s,  government  la.st-minute  action  to  avoid  a  tran.spor- 
as  a  matter  of  fact,  is  a  job  that  is  being  done  tation  tie-up.  The  time  has  come  when  govern- 
with  considerable  efficiency  by  the  trade  unions;  mental  authorities  must  seriously  consider  whether 
for  it  is  among  the  workers  that  communi.sm  can  ^  it  would  not  be  the  better  policy  to  take  a  firm 
do  any  real  harm.  Here  is  where  the  fiftli  column  !  stand  against  tlie  near-blackinail  t.actic.s  of  the 
danger  from  communism  differs  from  that  of  j  unions 

fajclam;  and  our  WaBtem  trades  unions,  powerful  j  — - — . — 

mm  they  are,  constitute  an  impregnable  defence  ;  Chief  U.S.  delegate  to  the  United  Nations,  Warren 
against  real  Red  infiltration.  R.  Austin,  is  quoted  a"  .saying  that  the  United 

As  pointed  out  by  President  Truman,  the  great  |  States  will  not  allow  war  to  occur.  We  hope  he 
need  today  is  a  united  effort  to  stop  the  inroads  ,  is  not  overlooking  the  fact  that  there  is  such 
*f  communism  on  thia  side  of  the  Iron  curtain,  a  thing  as  Congress. 


off  a  number  of  the  best  prizc.s. 
e.specialiy  in  wheat  and  barley.  Tlie 
Americans  como  over  here  in  tlie 


well,  many  years  thereafter.” 

I  pondered  over  these  things  the 


I  the  question  which  still  puzzles  us 
!  today:  “How  can  nations  live  to- 
I  gether  as  neighbors  in  space,  when 


munition  ship. 

A.S  a  matter  of  fact  the  big 


fall,  attend  the  Toronto  Live  Stoeg  ^  other  day  as  I  read  the  story  of  in  time  they  are  centuries  apart?” 
Show  and  get  away  with  a  goodly  unarmed  American  patrol  |  There  is  the  barrier  which  sep- 

number  of  prizes^  I-  is  all  in  the  ^  Rusian  plane.?.  ^  arates  nation.?.  Human  contacts 

game  The  rivals  meet  and  di.s-  ^ 

are  closer  now  than  ever  before. 

cuss  the  qualities  of  the  different  American  plane  if  |  Only  time  can  bridge  the  gaps 

animals.  bounds  or  over  Ra.s-  '  which  separate  the  thinking  of  one 

It  i.s  a  fi’iendly  business  and  1.'2-  sion  territory  but  apparently  ,t  nation  from  the  thinking  of  an- 

fore  it  i.s  over  the  Canadians  have  ;  vv.i.sn’t.  i  other  and  witli  all  our  eultarc  the 

managed  to  sell  .some  of  their  best  '  That  would  have  happened  if  we  [  march  of  tlie  human  mind  is  slow, 

live  .stock  to  American  imyeia,  buy  had  a  common  civilizslion  but  the  '  This  i.s  an  age  of  power  blit 

some  from  their  herds.  Russians  have  been  trained  to  re-  ■  power  must  be  e.xerci.ted  with  ro- 

4^  V  ¥  gard  the  presence  over  adjacent  I  straint.  Will  leitraint  increase 

Years  ago,  in  the  first  Great  waters  of  a  foreign  plane  as  an  af-  !  with  capacity  lo  strike  and  de- 

War,  Halifax  was  seriously  dam-  front  to  their  national  dignity.  '  stroy ?  If  it  does  tjiere  are  few 

aged  by  the  explosion  of  an  am-  ’riiey  had  to  avenge  the  affront  but  barriers  to  liuman  progre.ss  but 

munition  ship.  deep  down  in  the  Russion  mind  power,  without  restraint,  can  .tot 

A.S  a  matter  of  fact  the  big  among,  the  most  intelligent  of  hack  the  progress  of  the  human 


American  cities  are  closer  to  Ha-  |  them,  is  the  feeling  that,  for  the  i  race  for  centuries. 


Ask  your  Investment 
Dealer  or  Broker  for  the 
Canadian  Investment 
Fund  prospectus  and 
details  of  this  unusual 
estate-building  plan. 

No  obligation 


CALVIN  BULLOCK.  LTD. 


il 


Intemat’l.  Nickel 

I  have  been  watching'  your 


INQUIRIES  from  tubtcribart  in 
regard  to  their  investments  end 


Hints  to  Investors  page  for  some  ;  i  problems  ere  invited.  Answers 
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[  and  the  lack  of  excess  productive  during  war  and  early  post-war  gests  that  National  from  now  on  ,  rights  and  priorities. 

_  _  _  capacity.  Trend  of  net  earnings  years  in  filling  the  widely  increos-  !  may  be  expected  to  obtain  a  smt  ll-  !  In  1947  average  of  Dominion 

■  I  I  1^  ""TT" I  1^^  X  H  ~  ^ ^ ^  I  :  for  past  6  years  has  been  as  fol-  ing  market  for  their  products,  have  er  proportion  of  available  business  Bureau  of  Statistics  index  of  long'i 

I  I  I  ■  B  I  I  fl  B  B^  lows  (fiscal  years  ended  Septem-  embarked  on  more  or  less  sub-  than  in  the  pa.st.  So  long  as  dc-  term  bond  yields  was  84.4  In 

B  B  B  I  B  B  -P  B  I  B  B  ^C^^P  30th)  1944,  $1.45  a  share;  1945,  stantial  additions  to  production  '  mand  continues  at  or  around  exist-  February  of  this  year,  index  stood 

I  $1.43  a  share;  1946,  $1.C9  a  share;  facilities.  In  the  process,  Nationai  '  ing  levels,  effect  on  earnings  is  not  at  90.3.  This  represents  a  change 

1  1947,  $2.16  a  share;  1948,  $1.92  a  Breweries,  during  past  year  .ir  likely  to  be  too  serious  and  com-  of  7  per  cent,  which  is  just  about 

,  .  .  .  .  ,  ,  j  »•  ,  «  *u  share;  1949,  $1.70  a  share.  Decline  two.  appears  to  have  lost  some  \  pany  probably  will  be  able  to  earn  i  equivalent  to  the  spread  between 

I  April  1948  and  paid  regularly  ,  anced  entirely  froin  the  resources  earnings  for  past  2  years  re-  ground  in  the  Quebec  field  which,  i  and  pay  the  $2  a  share  annual  |  your  purchase  price  of  Shawinigan 
i®**!*^®'*  .  i  ^  company,  me  net  depre-  Elects  steadily  rising  costs  without  of  course,  constitutes  its  principal  i  dividend  rate.  What  effects  anv  4  per  cent  preferred  and  prevail- 

!  I*!  °  P-  !  commensurate  price  increases.  market.  i  material  falling  off  in  demand  f..i  i  ini  market  for  the  issue 


time  in  the  hope  of  seeing  an  an¬ 
swer  to  a  question  about  Inter- 


era  based  upon  Information,  which 
THE  FINANCIAL  Tlh4ES  believes 


sold  $500,000  of  3-2  p.c.  istmort-  ment  increased  from  about  $1.7  Because  of  the  limited  number  In  directors’  report,  president  ,  brewery  products  migi 

gage  bonds  which  mature  serial-  million  m  1945  to  5.7  million  in  shares  in  the  hands  of  the  gen-  Norman  J.  Dawes  stated  that  sales  another  matter  entirely. 

ly  at  rate  of  $o0,000  annually,  i  1949.  Capital  expenditures  esti-  gral  public,  the  stock  is  not  a  very  !  record  for  latter  part  of  1949  had  ' 

April  1950  to  1959  inclusive.  mated  at  $1,150,000  are  planned  for  attractive  trader.  It  has  less  than  been  encouraging  and  that  com-  '  Shawiniiran  W  A- 

As  at  end  of  1949  company  s  this  year.  average  volatility  and  has  tended  pany  entered  1950  in  a  strong  com-  ” 

balance  sheet  showed  earned  sur-  j  Despite  these  capital  expendi-  ,  to  be  fairly  stable  in  its  market  petitive  position.  Increased  pro-  *  preferred 


In  directors’  report,  president  |  brewery  products  might  have  i.s 


national  Nickel  stock  but  have !  reliable,  fair  and  unprejudiced,  but 


seen  none.  I  hold  some  shares  that 
I  have  had  for  a  few  years  now 
and  would  ask  you  to  express 
your  opinion  on  the  prospects, 
particularly  in  relation  to  the  di-  | 
vidend.  They  cost  me  a  little  less  |  , 

than  they  are  now  selling  for.  ! 

— D.I.C.,  Halifax.  !  ; 

At  current  market  of  around  I 
11%,  stock  of  International  Nic-  i  J 
kel  provides  a  yield  of  approxi-  !  . 
mately  6  %  per  cent  on  the  $2  a  1 
share  distributed  on  shares  for  r* 


material  falling  off  in  demantl  f.u  '  ing  market  for  the  issue. 


beyond  the  oxercise  of  care  in  |  j  April  1950  to  1959  inclusive.  mated  at  $1,150,000  are  planned  for 

securing  information.  THE  FINAN- ;  As  at  end  of  1949  company’s  I  this  year. 

CIAL  TIMES  cannot  assume  re- 1  balance  sheet  showed  earned  sur-  j  Despite  these  capital  expendi- 
sponsibillty.  ‘  plus  of  $1,776,807  and  capital  |  tures,  the  working  capital  position 

Inquiries  must  bear  the  signa-  !  surplus  of  $884,412.  Net  working  I  has  remained  strong.  At  Septem- 

ture  and  address  of  the  writer  in  [capital  amounted  to  $1,362,160  i  ber  30,  1949,  net  working  capital 

order  to  receive  attention.  An-  |  current  assets  of  $2,191,149  '  amounted  to  $2.13  million  and  the 
swers  thought  to  be  of  public  in-  '  ,  n  ,  m  »  ^  ,•  -j  .... 

terest  will  be  published.  Stamped.  ^  \  »  shown 

addressed  envelope  or  postage  ,  current  liabilities  of  $828,980.  by  cash  and  government  bond 

should  accompany  all  inquiries.  j  Company  controls  Page  &  Shaw  holdings  of  nearly  $1.3  million. 


Despite  these  capital  expendi- 


Shawinigan  W  &  P  Co. 


Actually,  assuming  you  bought 
the  stock  you  hold  as  a  sound 
preferred  stock  investment  to 
provide  you  with  a  yield  of  just 


I  hold  some  preferred  shares  of  ^  «nler  4  per  cent,  the  decline  in 


rcgular  $1.60  a  Share  divi-  cream.  Main  plant  is  in  Montreal  i  sicn  of  plant  when  the  time  is 
past  3  years.  Regular  payments  |  hence  ns  vonr  nnrehnse  and  warehouses  are  maintained  in  appropriate. 


have  been  made  on  basis  of  40 
cents  a  share  quarterly  with  an 
end-of-the-year  extra  of  40  cents. 


dend;  hence,  as  your  purchase  waienouses  are  maintainea  in 
price  was  somewhat  below  cur-  Toronto,  Winnipeg,  Calgary  and 
rent  quotations,  omission  of  the  Vancouver. 


plus  of  $1,776,807  and  capital  |  tures,  the  working  capital  position  I  action.  The  stock  may  be  classed  '  duction  facilities  he  said  should  “*•*  Shawinigan  Company  which  stock  market  value  should  meao 

surplus  of  $884,412.  Net  working  !  has  remained  strong.  At  Septem-  !  ng  semi-investment  grade.  ’  permit  company  to  "take  ’full  ad-  '  *  Ptircha-sed  about  3  years  ago  little.  Had  you  bought  a  Dom- 

capital  amounted  to  $1,362,160  ,  ber  30,  1949,  net  working  capital  i  The  00  dividend  mt*  it  will  vantage  of  seasonal  market  trends  '  for 'which  I  paid  $51,50  a  '"ion  government  bond,  at  a  much 
With  cumnt  ..„t.  of  , 2.1,1., «  .mount.,  to  $2.13  million  th.  :  J„"' •t„'.;‘  nmp^  I" Tin' r"*"'  ri""'  T 

f  ^r?en?  iilh”,T  c  Q«o  .  ‘’“'i  covered  and  stock  appears  to  ofLr  products.  With  the  completion  of  :  ‘  -ydends  and  are  now  quoted  m  194.  the  dechne  m  the  market 

to  current  liab  lit  es  of  $828,980.  by  cash  and  government  bond  j  attractions  for  the  investor  of  vour  the  construction  program,  further  ""  ’he  market  at  only  .$47..50  a  since  then  would  have  been  pro- 

Comp^y  controls  Page  &  Shaw  holdings  of  nearly  $1.3  million.  .  -  economies  of  operation  will  result.  ’  Karly  this  year  the  com- I  portionately  the  same. 

(Canada)  Ltd.,  and  Itself  produces  I  This  would  appear  adequate  for  all  I  • •  _  ,  During  1949  National  Breweries  ‘  ’‘"''I  some  more  preferred  In  the  final  analysis,  your  In- 

a  varied  line  of  chocolate  and  i  immediate  needs  end  probably  suf-  National  Breweries  i  again  brought  on  market  2  brand.s  "hh-h  pays  ,S2.’*5  a  share  vestment  is  just  as  good  today, 

other  confections,  cocoa  and  ice  j  ficient  to  care  for  further  expan-  j  r«auonai  oreweries  _  -white  Cap  ’  ®  *hare.  This  stock  |  from  the  point  of  view  of  yield 

cream.  Main  plant  is  in  Montreal  :  sicn  of  plant  when  the  time  is  I  hold  40  shares  of  National  :  _  discontinued  "'‘"‘"If  ""''hi  combined  with  safety,  as  it  was 

and  warehouses  are  maintained  in  appropriate.  Breweries  stock,  bought  before  the  during  war,  and  a  good  demand  for  hi"'".'’  explain  why  the  stock  when  you  made  your  original  pur- 


' - — - 1  I  ( Canada)  Ltd.,  and  itself  produces  j  This  would  appear  adequate  for  all 

yield  at  prevailing  market  of  ^  varied  line  of  chocolate  and  |  immediate  needs  end  probably  suf- 
better  than  5  per  cent  even  on  other  confections,  cocoa  and  ice  |  ficient  to  care  for  further  expan¬ 


attractions  for  the 
type. 


appears  to  offer  products.  With  the  completion  of  ‘>''iden.ls  and  are  now  quote.l  m  194,  the  dec  me  m  the  ma 

investor  of  vour  the  construction  program,  further  "" 

economies  of  operation  will  result.  ’  ’h'’  ‘•‘’m*  '  PO'  tionately  the  same. 


National  Breweries 

I  hold  40  shares  of  National 


appropriate. 

As  an  ultra-conservative  move. 


war  at  around  $40  a  share.  As  they 


the  company  has  set  up  a  special  m**  selling  l^ay  considerably  be-  derway  a  large-scale  program  o 


On  regular  annual  dividend  rate  ®*’^*^  ®  earnings  rec- I  52  million  for  replace-  low  my  purchase  price,  1  would  a, i-  expansion,  expenditures  c.n  ' 

of  SI  60  a  share  indicated  vield  satisfactory  return  on  your  in-  o^d  and  apparent  early  prospects,  ;  of  plant  and  equipment,  over  predate  your  expressing  an  opinion  ^vhich  last  vear  amounted  to  $2  3 

Tarket  is  around  ^fpe^  ^  possibility  of  another  increase  in  above  the  normal  deprecia-  «"  your  Hints  to  Investors  page  re-  niSn  A  new  '«or 

•  4  f  International  Nickel's  opera-  the  dividend  rate  on  stock  cannot  j  reserve.  This  is  In  line  with  garding  the  future  prospects  for  house  is  expected  to  be  in  ooera^  •  P®*** 

For  1949  net  earnings  just  a  depend  upon  trend  of  busi-  he  overlooked.  Aside  from  this,  j  ^he  higher  this  company.  —  Belgian  Siibscrib-  before  Ld  of  September  next  Answer  to  your  ques 

ness  activity,  not  only  in  U.S.  and  however,  the  relatwely  generous  replacing  equipment  in  the  |  er.  p,p  enough.  Explana 


distributions  on  stock  for  year  at  ponaHA  hut  nil  nvpr  thp  waHH*  yield  on  stock  combined  with  the  '  cx«»»  ■  ,  x  ..  w,  ^  . 

Sb/,iii.roionfr  /.f  «9nfi  o  worio.  J  fnr  foF  which  HO  provision  cstt  Annusl  report-of  National  Brew-  Dawes  brewhouse 

equivalent  of  52.08  a  share,  being  hence  —  as  pointed  out  by  direc-  wide  coverage  for  dividends  would  ordinary  deprecia-  pries  tor  year  1949  which  showe 

down  from  $2.55  a  share  earned  tors  in  1949  annual  report  —  to  seem  to  lend  attractions  to  the  account.  !^orotin.r  nrnfit«  off  «h«rniv 

for  1948.  Earnings  by  quarters  attempt  to  forecast  operations  of  stock  as  an  investment  hold  for  ,  operating  profits  o  f  sharply  frur 

last  year  were  as  follows;  1st  i  eej^p^ny  would  mean  prophesying  income  and  appreciation  possibili- >  Capitalization  comprises  only  j  preceding  year  at  $3,612,891  a 

quarter.  84  cents  a  share;  2nd  JreTof  p3ical  and  ties.  900.000  '  compared  with  p, 001.257  and  ne 

_ x...  .  X  A  ,  _ X  A-.  trena  OI  poi  t  cai  ana  eco  omic  ae  olsor^ci  aa  not*  voln^  ^tAAV  KAlner  '  paminp-s  after  all  rharo^es  rlnurn  $: 


both  is  reported.  Company  has  un-  *  ’’"'‘I  should  be  selling  .$4  chase  -except,  of  course,  that  the 

derway  a  large-scale  program  of  ,  ’”"cr  than  my  pun  hasc  price  rise  in  the  cost  of  living  has  re* 
plant  expansion,  expenditures  u.n  “f**’*’  three  jears  while  the  new  !  diiccd  the  purchasing  power  Of 
which  last  year  amounted  to  $2.3  ’‘f®*’**  after  two  months  is  worth  your  investment  income;  and  this 
million.  A  new  "Dow  ”  bottling  cents  a  share  more  than  was  is  a  situation  which  is  common 
house  is  expected  to  be  in  opera-  !  P®***  ”’  f’-A-I’-  -Montreal.  to  all  fixed  income  Investments, 

tion  before  end  of  September  next  ^Vnsvver  to  your  question  is  sim-  Shawinigan  Water  and  Power 
and  start  is  being  made  on  new  P'p  enough.  Explanation  lies  in  Co.,  i.i  in  a  strong  position  today. 


the  change  in  money  conditions  ■  Funds  realized  from  bond  and 


operating  profits  off  sharply  from  earnings  was  increased  require 


Factor  in  sharp  drop  in  19'i0  which  has  taken  place  since  prefened  stock  financing  of  re- 


when  the  -t  pci’  cent  j  cent  years  have  gone  into  reve- 


Capitalization  comprises  only  j  preceding  year  at  $3,612,891  a.x  ments  for  debenture  interest,  which  preferred  shares  of  Shawinigan  nuc-bearing  assets  in  Ihe  shape  of 


one  class  of  security,  900,000  ;  compared  with  $5,001,257  and  net  '  were  up  at  $260,000  from  $86,637  vvere  .sold  to  public. 


additional  power  generating  and 


sliares  of  no  par  value  stock  being  ;  earnings  after  all  charges  down  ut  in  1948  and  which,  it  was  pointed  3'he  $2  a  share  preferred  stock,  di.stributing  facilities.  Company 
outstanding  of  an  authorized  one  i  equivalent  of  $2.38  a  share  from  :  out  in  report,  can  only  be  offset  j  at  today’s  market  of  47';;  and  has  assured  markets  for  most,  if 
million  shares.  j  $3.90  a  share,  reflected  a  return  to  when  a  large  part  of  the  construe-  the  .S2.25  .stock,  at  52 '4  both  give  not  all.  of  the  increased  produc- 

Earnings  have  been  relatively  competitive  conditions  of  the  brev/-  tion  program  is  completed.  an  indicated  yield  of  approxima-  tion  that  will  accrue  from  its 

stable  for  many  years  which  is  in-  |  ing  industry  in  Canada.  j  Widely  increased  production  fa-  j  tely  4  '4  per  cent;  which  i.s  as  it  I  laige-scale  expansion  program 

dicative  both  of  the  strong  com-  All  brewery  companies,  which  i  cilities  of  company’s  principal  1  should  be  in  light  of  fact  that  of  prefened  stock  is  substantial, 
petitive  position  o^the  company  experienced  considerable  difficulty  competitor  in  Quebec  market  sug-  both  classes  of  stock  have  equal  and  .securitv  bihind  both  classes 


quarter,  53  cents;  3rd  quarter,  31  1  t  ‘  th  '  t  f  1  _  stiares  or  no  par  vaiue  srocK  oeing  ,  earnings  aiier  an  cnarges  aown  la  laio  ana  wnicn,  u,  was  poincca  me  a  .snare  preicrrcci  siocK.  di.striouting  taciiiiies.  company 

cents;  4th  quarter  40  cents.  'This  (Teld’^Hov^ever  in^lieht^'^f^  com-  Can  Western  Lumber  outstanding  of  an  authorized  one  !  equivalent  of  $2.38  a  share  from  :  out  in  report,  can  only  be  off-set  1  at  today’s  market  of  47';;  and  has  a.ssured  markets  for  most,  if 
pointed  to  a  fairly  marked  de-  panv’s  position  in  the  industrial  It  was  sueeested  to  me  that  1  I  ®  P®’’’  construe-  the  .S2.25  .stock,  at  52 '4  both  give  not  all.  of  the  increased  produc- 

crease  in  earnings  for  second  half  K  and  of  existing  conditions  m.reh^e  somrsharerin  the  CaIl^  Earnings  have  been  relatively  competitive  conditions  of  the  brev/- ,  tion  program  is  completed.  an  indicated  yield  of  approxima- j  tion  that  will  accrue  from  its 

of  year  as  compared  with  first  eart  IndkLuons  ?he  e  T  arn^VeMem  lumber  Co  LW  I  :  i  ^  production  fa-  ,  tely  4  '4  per  cent :  which  i.s  as  it  !  large-scale  expansion  program 

half,  with  little  change  for  the  .yerv  reion  to  expect  that  re-  „nnreclate  a  note  from  v^u  '  dicative  both  of  the  strong  com-  All  brewery  companies,  which  ;  cilities  of  company’s  principal  1  should  be  in  light  of  fact  that  of  preferred  stock  is  substantial, 

better  in  the  final  quarter  over  s„,ts  in  for.seeable  Lture  should  i  to  vSt  your  opinion  is  Tn  the  company  experienced  considerable  difficulty  competitor  in  Quebec  market  sug-  both  cla.s.ses  of  stock  have  equal  and  security  bihind  both  classes 

the  meagre  earnings  for  3rd  quar-  satisfactory  and  profitable  above  company,  and  a  suggestion  =====  .1  .  ■  -.^== .  '  .  .....'  .  li; -  ■■  --  .  - - m; - .j.. . .  .  .  j.-.  .— 

ter.  It  was  indicated  in  annual  enough  to  justify  maintenance  at  as  to  its  desirability  as  an  invest- 

report  of  company,  however,  that  least  of  the  $1.60  a  share  regular  ment. _ 5I.S.R.,  Winnipeg. 

recovery  noted  towards  end  of  annual  dividend  rate  on  shares.  ^  reouest  comes  at  a  time 
last  year  continued  into  1950.  stock  in  our  opinion,  is  a  good  in-  \ttention  of  investing 

It  is  possible  that  Nickel  may  ;  vestment  hold  at  today’s  market,  „„  the  booming  1  f 

not  earn  fully  for  1950  the  $2  a  -  British  Columbia  lum-  I;  I 

share  which  has  been  distributed  Walter  M.  Lowney  Co.  ber  producers,  of  which  Canadian  \  f 


not  earn  fully  for  1950  the  $2  a  -  British  Columbia  lum- 

share  which  has  been  distributed  Walter  M.  Lowney  Co.  ber  producers,  of  which  Canadian 
on  its  stock  for  past  3  years  and  1  sharchoider  of  Walter  M.  Western  is  a  well  known  member, 

hat,  accordingly,  the  40  cents  a  ;  Looney  Co.,  I  would  very  much  While  the  company's  earnings 

share  extra  may  not  be  paiel  for  1  appreciate  your  reviewing  the  showed  a  drop  in  1949  from  $1.31 

current  year.  As  already  pointed  j  prospects  for  this  company  and  per  share  to  78c,  this  followed  the 

out,  however,  shares  provide  a  |  b, 

on  your  Hints  to  In-  ;  pattern  of  similar  companies  and 
yestors  page.  What  do  you  think  was  attributed  to  lower  prices, 
of  the  possibility  of  an  increase  In  xhe  strong  cash  position  of  the 
1  the  dividend  rate  in  the  light  of  company  indicates  a  stable  divi- 

I*  ■’  !  the  wide  difference  during  the  dend  at  the  present  rate  of  40c. 

Cl^Vj  ;  past  2  years  between  earnings  on  Promises  of  greater  profits  in  1950, 

ynO  LJlvIil  UQ  \  the  stock  and  dividends  paid?  generated  by  increased  sales  to 


^  SIGN  0^ 
A  GOOD  HOST 


— D.C.W.,  Outremont. 


the  U.S.  and  domestic  markets  par- 


Business  is  easier  over  a 
fine  cigar.  At  the  office,  the 
thoughtful  executive 
keeps  o  box  of 
House  of  Lords  Cigars 
handy  on  the  desk. 

In  the  home, 
these  fine  cigars  ore 
always  the  sign 
of  a  good  host. 


Select  from 

CORONA  DE  LUXE 
PETIT  CORONA 
LILIES,  QUEENS  i 
ORPANETELA  M 


I  At  prevailing  market  of  16%,  ticularly,  might  give  cause  for  a 
I  stock  of  Walter  M.  Lowney  Co.  more  liberal  dividend. 

'  Ltd.,  provides  a  yield  on  its  $1  a  However,  at  the  present  yield  of 
share  annual  dividend  rate  of  over  9%,  the  stock  appears  to  offer 
6.15  per  cent  and  is  selling  at  only  a  most  attractive  investment  with 
about  5’%  times  1949  net  earn-  possibilities  of  further  apprecia- 
ings  of  $2.87  a  share  on  stock.  tion. 

For  3-year  period  1947-1949  - 

net  earnings  averaged  $2.40  a  .  John  Labatt  Ltd. 

share  on  stock  and  increased  each  i  ,  , 

year  as  follows:  1947  -  $1.59  a  !  «P‘"‘®" 

share;  1948  -  $2.74  a  share;  1949-  i  ‘hrough  your  Hints  to  Investors, 

$2.87  a  share.  Prospects  for  cor-  |  ’h®  J'®'’® «  * 


rent  year  are  promising  with  5- 
cent  chocolate  bar  back  on  mar¬ 
ket. 

It  is  worth  noting  that  com¬ 
pany  was  able  to  show  increase 
in  earnings  last  year  despite  sub¬ 
stantially  higher  write-off  to  de- 


of  the  stock  of  Labatt's  Brewing 
as  an  investment  with  particular 
reference  to  the  prospects  for  sta¬ 
bility  on  dividend  return.  —  R.R., 
Hamilton. 

At  prevailing  market  of  19 Vi, 
shares  of  John  Labatt  Ltd.  provide 
a  yield,  on  its  $1  a  share  annual 


'cORO»*t 


“TO  REMOVE 
CELLOPHAME 

simply  lift  end 
of  cigar  band, 
and  pull." 


Fhouse 

ofLORDS 


preciation  than  in  previous  year  ;  dividend  basis,  of  about  S'/s  per 
at  $274,530  as  compared  with  '  cent.  In  light  of  company’s  posi- 
$57,630.  i  tion  in  the  brewing  industry  of 

Stock  was  first  listed  on  mar-  i  Canada,  its  past  record  of  opera- 
ket  in  1945  and  sold  at  a  low  of  !  tion;  and  the  record  of  stability 
9’%  in  that  year.  High  since  list-  |  for  the  brewing  industry  as  a 
ing  was  in  1948  when  it  sold  at  j  whole  over  a  period  of  years,  stock 
19.  Dividends  at  rate  of  50  cents  appears  to  have  definite  attrac- 
a  share  annually  were  paid  from  tions  as  an  investment  purchase  for 
October  1945  to  July  1947,  when  income. 

rate  was  increased  to  70  cents  a  A  recent  large-scale  program  of 
share  annually.  Current  annual  !  capital  expenditures  amounting  to 
rate  of  $1  a  share  was  established  i  about  $2  million  dollars,  was  fin- 


INVESTMEm  RECOJmmriONS 
COMMENTS  i  ANALYSES 


"B.  C.  Forest  Products  Ltd.’’  A  view  of  the  company’s  4%  pre- 
review  of  this  company  is  provid-  perred  stock  is  provided  in  a  bul- 
ed  in  a  bulletin  published  by  letin  by  Gairdner  &  Company  Llm- 
i  Gairdner  &  Company  Ltd.,  To-  Ited,  Toronto.  The  reviewers  find 
ronto.  The  review  covers  U.S.  that  with  about  58  per  cent  of  the 
marketing  conditions,  the  domestic  earnings  of  the  common  stock  in 
outlook  as  well  as  a  summary  of  the  1940  to  1949  period  retained 
the  company’s  Warnings  position,  in  the  business,  the  assets  appli- 
and  concludes  that  the  common  cable  to  the  company’s  senior  se- 
stock  is  conservatively  priced  at  curity,  the  4 ',2  preferred  stock, 
the  present  time.  have  shown  a  substantial  growth. 

41  41  ¥  A  statistical  summary  round  out 

"Investments.”  The  April  booklet  the  review  of  the  company, 
published  by  Dominion  Securities  "Market  Background.’’  The 
Corp.  Ltd.,  Toronto,  deals  exten-  April  22nd  letter  of  R.  Moat  A 
sively  with  Government  of  Canada  Co.,  Montreal,  reviews  the  factors 
public  financing  plans  for  1950.  It  which  appear  to  account  for  ciir- 
also  reviews  at  length  such  com-  rent  market  action  on  the  stock 
panics  as  Shawinigan,  Imperial  exchanges.  It  recommends  a  cer- 
Tobacco,  Great  Lakes  Power,  tain  selectivity,  if  not  caution 

Burns  &  Co.  and  Imperial  Oil,  since  there  is  no  way  of  determin- 

along  with  Royalite  and  British  ing  how  long  the  flow  of  funds 
American  Oil.  into  markets  will  continue  at  the 

)(,)(,)(.  present  rate. 

I  "Market  Highlights."  The  April  ¥  4? 

19th  letter  of  Goodwin  Harris  A  "Ford  Motor  of  Canada.  ”  Piib- 
I  Company,  Toronto,  reports  consi-  lished  by  G.  E.  Leslie  &  Co. 

I  derable  support  for  the  recommen-  Montreal,  this  review  stresses 
j  dation  that  selective  equities  that  the  current  yield  should  as- 
I  should  still  be  purchased,  provided  sure  the  stock  to  be  selling  at 
I  special  attention  is  paid'  to  earn-  about  current  prices  but  that  in 
I  Ings  and  dividend  records.  view  of  the  loss  of  foreign  mar- 

I  “George  Weston  Limited.’’  A  re-  kets  the  prospects  for  a  substan- 
I  s=^=s==;^=^==s=  tial  appreciation  are  only  mode- 
I  rate.  The  letter  also  reviews  the 

statistical  and  operations  back¬ 
ground  of  the  company.  The 
heavy  backlog  of  domestic  de¬ 
mand  has  been  found  to  more 
than  balance  the  decline  in  fo¬ 
reign  shipments,  for  the  time  be¬ 
ing. 

-V-  V  ¥ 

"Gold,  Pricp  and  Production  ’. 
The  April  22  letter  of  Canadian 
Business  Ser\'ice,  Toronto,  dis¬ 
cusses  at  length  the  problem  .-f 
the  gold  premium,  its  decline  in  re¬ 
cent  months  and  the  outlook.  An- 
]  other  item  of  interest  in  the  same 
'  bulletin  is  a  review  of  the  affairs 
i  of  Industrial  Acceptance  Corp.  I 


A/ 


Haven'r 
You  Been  ) 
/Hissing  J 
Something 

Harwoods 

Canada  s  Finest  Whisky 


Marine  INDUSTRIES  has  "Ihe  equipment  and  the  personnel  to  handle  all  types 
of  ship  construction  and  ship  repairing;  also  any  dredging  project  no  matter  where 
situated. 

Ships  we  have  launched  from  our  end-haul  marine  railway  include  cargo  ves¬ 
sels  up  to  12,000  tons  deadweight,  oil  tankers,  corvettes  and  minesweepers,  lake  and 
river  craft,  tugs  and  scows. 

Our  ship  repair  and  conversion  work  extends  to  all  types  of  water  craft.  The 
layout  of  our  marine  railway  allows  us  to  drydock  eght  ships  at  a  time  so  that  we  can 
meet,  quickly  and  efficiently,  every  need  for  repairs  or  conversions. 

For  dredging  work  —  our  basic  business  —  all  equipment  has  been  designed, 
built  and  operated  by  us  to  handle  every  type  of  rock  or  soil  removal.  In  the  course 
of  its  operations,  this  company  has  undertaken  and  completed  successfully  some  of 
the  world's  major  dredging  projects. 

Your  enquiries  ere  invited 


MARINE  INDUSTRIES  LIMITED 


MONTREAL 


SHIPBUILDING 


SO  REL 


SHIP  REPAIRING 


VANCOUVER 


D  R  E  D  Gl  N  G 
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Newfoundland 
Capital  Seeks 
Kew  Taxation 

Sf.  John's  Petitions  As¬ 
sembly  for  Power  to 
Impose  New  Sources  of 
Tax  Revenue 

(Special  to  The  Financial  Times) 

St.  John’.s  Nfld.  --  At  present 
before  the  Newfoundland  House  of 
Assembly  is  a  petition  from  the 
St.  John’s  Municipal  Council  re¬ 
questing  amendments  to  the  Muni¬ 
cipal  Council  Act  which  would  per¬ 
mit  the  local  civic  board  to  im¬ 
pose  new  taxation. 

The  City  Council  is  running  in 
the  red  and  has  quite  an  extensive 
street-repairing  job  ahead  of  it  for 


ASSISTANTS  TO  THE  PRESIDENT 


Covering  The 

INSURANCE  FIELD 

Ottawa  May  Ask  U.S.  Mail  Ban  Against 
Unlicensed  Insurance  Solicitions  —  Life  In¬ 
surance  Officers  to  Meet 

BY  OUR  INSURANCE  EDITOR 


A-  A.  TOrSAW 


The  fact  that  Canadian  postal  More  than  200  officers  of  Can-  erunswicK  ... 

authorities  have  acceded  to  re-  adian,  United  States  and  British  Newfoundland  .... 

quests  from  the  Securities  and  companies  are  expected  to  attend  Nova  Scotia . 

Exchange  Commission  in  the  the  58th  annual  meeting  of  the  Ontario  . 

United  States  to  ban  the  use  of  Canadian  Life  Insurance  Officers  Prince  Edw.  Island. 

the  mail  to  Canadian  stock  pro-  Association,  which  will  be  held  at  Quebec  .  ; 

moters  (who  have  been  flooding  Montebello,  Quebec,  from  May  16  Saskatchewan  . 

the  U.S.  with  allegedly  fraudu-  to  17.  — 

lent  and  misleading  literature)  is  Speakers  lined  up  so  far  include  TOTAL  . $111,887,000 

;  expected  to  lead  to  a  request  by  Earl  Bunting,  managing  director 

i  Ottawa  that  the  U.S.  ban  the  use  of  the  National  Association  of  Mutual  of  N.Y.  To 
1  of  the  mails  to  those  American  Manufacturers,  N.Y.;  G.  W.  G.  Snrgd  Un  Pmuihai 


t  ditions,  re-insurance  acquired  and  out  that  more  than  99  per  cent  of  ,  processed  on  receipt  of  first  notice 
pension  bonds.  \  all  death  payment  checks  are  is-  j  of  death  and  checks  were  available 

During  the  month,  new  Indus-  i  sued  by  The  Mutual  Life  within  24  |  for  immediate  over-the-counter  de¬ 
trial  life  insurance  reached  the  j  hours  after  final  papers  are  re-  I  livery  when  proofs  were  submitted 
sum  of  $16,500,000  and  group  life  j  ceived.  In  44  per  cent  of  the  cases  i  at  agency  offices,  a  time-saving  of 
contracts  $11,300,000.  last  year,  he  said,  payments  were  from  two  to  five  days, 

j  The  figures  by  provinces  for  or-  ' 

I  dinary  life  as  compiled  by  the  Life  — — 
j  Agency  Management  Association,! 

'are:  _ _ 

;  Alberta  .  $  7,454,000  ,  i  -  - — 

;  British  Columbia  . .  10,008,000  ' 

j  Manitoba  .  5,486,000 

New  Brunswick  ...  2.749,000 

Newfoundland  ....  597,000  ft  \V 

Nova  Scotia .  3,302,000  II  11 

Ontario  .  49,934,000 

Prince  Edw.  Island.  331,000 

Quebec  .  28,768,000  '  ^ 

I  Saskatchewan  .  3,167,000  i  ^  , 


rpnairintr  inh  ahpnrt  nf  it  for  i  insurance  Companies  which  have  McConachie,  president,  Canadian  I 

streei-repairmg  joo  aneao  or  it  lor  |  Announcement  made  by  the  Sun  ters.  He  was  appointed  pubhcitv  ^een  placed  on  the  mail  ban  list  Pacific  Air  Lines,  Vancouver;  Car- 

♦  Assurance  Co.  of  Canada  of  officer  in  1936,  and  an  executive  in  Canada.  rol  M.  Shanks,  president,  Pruden-  I 

r/nnHa  it  M^ricfnal^Councin  i  appointment  of  J.  E.  Chandler  assistant  in  1944.  The  Ottawa  ban  on  stock  pro-  tial  of  America;  J.  E.  Coyne,  de-  | 


ever,  will  not  likely  meet  general 
approval  of  the  citizens.  It  in¬ 
cludes  a  vacant  land  tax,  a  tax  on 
business  premises  of  not  less  than 
$25  annually  and  a  vehicle  tax  di¬ 
vided  as  follows:  $25  on  every  mo¬ 
tor  bus,  $25  on  every  tractor,  $15 
on  every  commercial  vehicle  other 
than  those  mentioned  above,  $10 


Bank  Staff  Changes 

CAN.  BANK  OF  COMMERCE 

Department  of  the  Superinten- 


of  the  company’s  Montreal  agency.  | 
Under  the  new  procedure,  death  ! 


‘s  Simonds,  National  Defence  Col-  . f  ^ 

lege.  Kingston,  Ont.,  and  D.  M.  |  ^o  the  j 

r-  Oowdv  nf  Mppippn-p  Mp<,p,inp  Underwriter,  in  in-  ; 


local  iieia  underwriter,  in  in-  j 
stances  where  the  underwriter  ' 
lives  outside  the  agency  city.  | 


the  red  and  has  quite  an  extensive  !  J-  E.  CHANDLER  A.  A.  TOUSAW  ot  the  mails  to  those  American  Manufacturers,  N.Y.;  G.  W.  G.  Speed  Up  Payments  i 

et..ppt  rpnpirintr  inh  phpnrt  nf  it  for  1  insurance  Companies  which  have  McConachie,  president,  Canadian  I  ^  ^  wymwnra  | 

streei-repairing  JOD  aneao  or  11.  lor  I  Announcement  made  by  the  Sun  ters.  He  was  appointed  pubhcitv  been  placed  on  the  mail  ban  list  Pacific  Air  Lines.  Vancouver:  Car-  t  ir  •  T" . ! 

the  present  summer.  Not  only  Life  Assurance  Co.  of  Canada  of  officer  in  1936,  and  an  executive  in  Canada.  rol  M.  Shanks  president  Pruden-  I  ^  insurance  beneficiaries  will 

r/nnd?it‘'u?lTi!rirfDa!'coS  appointment  of  J.  E.  Chandler  assistant  in  1944.  The  Ottawa  ban  on  stock  pro-  tial  of  America;  J.  E.  Coyne,  de- | death  benefit! 

^anaoa  u  tin..  Municipal  uountiii  ^  ^  Tousaw  as  assistants  to  Mr.  Tousaw  came  to  the  Sun  Life  n^otional  literature  from  a  group  puty.  governor.  Bank  of  Canada;  ’  payments  one  to  two  dajs  faster  | 

thpre^rp  muTt  trv^and  find  alter  i  President.  in  1922,  after  graduating  from  Me-  brokerage  firms  is  believed  to  and  E.  M.  Little,  president,  Anglo-  i  than  usual  under  a  new  speed-up 

therefore  must  try  and  find  alter  Chandler  joined  the  Sun  Gill  University.  He  is  an  Associate  ^e  the  first  joint  action  by  the  Canadian  Pulp  and  Paper  Mills.  '  procedure  Institi.teH  Uv  The  vr..  ' 

native  methods  of  raising  money,  j  Life  in  1919,  after  being  engaged  in  of  the  Society  of  Actuaries  and  ys  and  Canada  on  record  A  Tohn  M«r«Lii  Hnienmhp  Tr  instituted  by  The  Mu- 

The  proposed  legislation,  how- ^  was  appointed  an  assistant  actuary  request  for  its  extension  to  stoo  will  addreqq  thp  ae-pnr v  Qppf inn  Insurance  Co.  of  New 

ever,  will  not  likely  meet  general ,  ,  „  Toronto,  and  has  had  long  In  J934,  and  an  executive  aasiatant  y,,  illegal  aolicitation  of  insurance  will  Ward  Phelns  of  the  Mutual  aeeording  to  an  announce- 

epproval  of  the  c,tlz»s.  It  in-  _  huslur.f  In  SI  of  Ne^Slt.  “"h  S’""-'',' 

eludes  a  vacant  land  tax,  a  tax  on  _ _  ---  - - - _  —  ■■  I  ♦  u  i  •  1  1  ^he  company  s  Montreal  agency.  ■ 

business  premises  of  not  less  than  tant  manager,  Montreal,  has  been  j  tiitawa  to  be  a  logical  one;  Speakers  for  the  advertisers  Under  the  new  nmrPfinrp  Hpath  ' 

$25  annually  and  a  vehicle  tax  di-  D-_L  riioniriie  appointed  inspector,  head  office,  o^e  which  may  prove  "^ore  effec-  section  include  Lieut-Gen.  G.  G.  |  benem  checks  wni  br^  from  ' 

videcl  as  follows:  $25  on  every  mo-  DHUK  OtSIl  tnflDgSS  c.  N.  Phipps,  formerly  accoun-  "fTr*  Simonds.  National  Defence  Col-  ^  directiv  to  the  i 

tor  bus.  $25  on  every  tractor,  $15  i -  tant.  Montreal,  has  been  promoted  been  adopted  so  far.  lege.  Kingston,  Ont..  and  D.  M.  ! 

on  every  commercial  vehicle  other  CAN.  BANK  OF  COMMERCE  to  second  assistant  manager.  The  problem  of  unlicensed  Amer-  Gowdy,  of  Maclean’s  Magazine.  I  -tances  wherp  th!  n^p^^nipr  I 

than  those  mentioned  above,  $10  Department  of  the  Superinten-  A.  Osborne,  accountants  de- j  [can  insurance  companies  d  o  i  n  g  Fire  losses  in  New  Brunswick  |  outside  the  a^ener  J^^^^ 

on  every  private  passenger  car  or  dent  of  Maritime  Branches,  Hali-  partment,  Montreal,  has  been  ap-  business  m  Canada  is  referred  to  in  1949  totalled  $2,850,000  ac-  |  Heretofore  checks  were  sent  to  ■ 

vehicle  and  $5  on  every  trailer,  i  fax.  N.S.  -  J.  F.  Duffy,  accoun-  pointed  accountant.  >n  the  Blue  Book  of  the  Ottawa  cording  to  the  annual  report  of ;  ^  I  , 

Every  person  being  the  owner  of  a  !  tant  at  Saint  John  N.B.,  to  be  an  L-  A.  Conlon.  accountants  de-  Insurance  Department  for  1948,  H.  M.  Armstrong,  provincial  fire  underwriters  ‘oiwaiaea  to 

motor  vehicle  who  acquires  it  after  i  assistant  inspector  of  Maritime  partment,  King  &  Market  branch,  which  has  just  been  issued  by  R.  marshal.  This  was  a  gain  of  $30,-  ■ ,  tu  i  ^ 

April  in  any  year  shall  be  liable  j  branches,  Halifax.  Toronto,  has  been  appointed  to  W.  Warwick,  superintendent  for  000  over  the  previous  year.  One-  Beauvais  said  the  plan  was 

for  the  tax  prorata  for  the  balanc.-!  i  Camp  Borden.  Ont.,  -  A.  M  Montreal  branch.  the  Dominion.  Mr.  Warwick  com-  quarter  of  the  17,000  fires  was  another  step  m  the  company  s  con- , 

of  the  year  from  the  date  acquired.  '  Ballantyne  at  present  in  charge  — men ts  as  follows:  caused  by  careless  smoking.  Elec-  tinuing  program  to  speed  up  pay- 

Another  tax  will  be  levied  on  at  Camp  Borden.  Ont.,  to  be  man-  »ANK  OF  NOVA  htOTIA  -From  time  to  time  certain  un-  tricity  caused  one-quarter  of  the  to  beneficiaries.  He  pointed  , 

fire  insurance  premiums  and  on  '  ager  of  branch  there.  i  W.  S.  Buff  am  has  been  appoint-  registered  insurance  organize-  total  fire  loss.  i"  ' 

automatic  sprinkler  systems  in-  I  Mount  Dennis,  Ont.,  -  J.  H.  Sli-  !  ed  manager  at  Red  Deer,  Alta.  tions  have  attempted  to  solicit  - 

stalled  in  industrial  plants  and  mon  to  be  accountant  at  Mount  j  J-  S.  Burchell  has  been  appoint-  business  in  Canada  by  mail.  The  .  The  annual  report  of  the  Super- 

general  buildings.  The  insurance  I  Dennis,  Ont.  i  ed  manager  at  Guelph,  Ont.  practice  of  the  department  (of  in-  mtendent  of  Insurance  for  Al- 

tax  will  be  2%  on  the  premium  !  F.  M.  French,  assistant  man-  |  H.  D.  Millar  has  been  appoint-  surance)  is,  initially,  to  draw  the  berta,  which  has  just  been  issued, 

payable  in  respect  of  insurance  !  ager  at  Saskatoon,  to  be  man- i  ed  manager  at  Prince  George,  .  attention  of  the  offending  organi-  shows  that  net  fire  premiums 

against  fire  on  property.  The  tax  !  ager  at  Prince  Albert,  Sask.  1  B.C.  zations  to  the  provisions  of  the  [948  amounted  to  $6  - 

is  to  be  collected  by  the  insurance  i  E.  Boulter,  manager  at  Revel-  -  Foreign  Insurance  Companies  Act,  with  losses  at  $3,o67,248.  j 

companies  and  passed  over  to  City!  stoke.  B.C.,  to  be  manager  at!  DOMINION  BANK  1932,  and  to  request  a  written  Net  premiums  written  and  lo^es  |  .  •  r  u  i. 

Hall  The  tax  on  automatic  Prince  Rupert,  B.C.  G.  T.  Corlett  formerly  assis-  |  undertaking  not  to  solicit  or  issue  other  key  lines  are  as  fol-  j  The  great  silver  strike  in  Cobalt  a 

.nriiiklpr  systems  shall  not  exceed  !  P-  F.  P.  Bird,  accountant  at  tant  manager  at  Hamilton,  Ont.,  '  further  policies  to  Canadian  resi-  lows:  automobile,  $4,100,867  —  j  the  century  revealed  the  buried 

sprinkler  s>stems  shall  ^  ^  appointed  man-  :  dents.  $2,207,283;  hail.  $584,828  -  $38,-  ,  Canadian  Shield.  Into  Cobalt  with  1 

Other  Levies  Likely  '  Revelstoke,  B.C.  |  ager  at  West  End,  Kitchener,  j  “In  most  cases,  these  attempts  ff, I  tor  went  Imperial  Bank  of  Canada.  > 


payable  in  respect  of  insurance  ,  ager  at  Saskatoon,  to  be  man- 
against  fire  on  property.  The  tax  '  ager  at  Prince  Albert,  Sask. 
is  to  be  collected  by  the  insurance  i  E.  Boulter,  manager  at  Revel- 
companies  and  passed  over  to  City  !  stoke,  B.C.,  to  be  manager  at 
Hall.  The  tax  on  automatic  i  Prince  Rupert,  B.C. 


Common  Stocks  Earning 

Income  Of 

4%  to  10% 

A  number  of  Common  Stocks  of  sound  Canadian 
Corporations  can  now  be  purchased  at  prices  which, 
at  current  dividends,  yield  from  4%  to  1096  or  even 
higher  on  the  investment.  We  shall  be  glad  to  send 
you  a  list  of  them  on  request. 

We  do  not  suggest  putting  "all  your  eggs  in  one 
basket”,  but  by  diversifying  your  investment  in  these 
stocks,  it  should  earn  you  an  average  of  about  5[^96 
or  even  more. 

Write  now  for  this  interesting  list. 

James  Richardson  &  Sons 

ESTABLISHED  IBS? 

board  of  trade  bldg.  80  KING  STREH  WEST 

MONTREAL  TORONTO 

Phone  MArquetce  1331  Phone  ELgin  8361 

EXECUTIVE  OFnCES-WINNIPEG 
Branches:  Vancouver,  Viaoria,  Calgary,  Edmonton,  Regiiu, 
Saakatoon,  Moose  Jaw,  Lethbridge,  Portage  La  Prairie, 

Swift  CutteoL.  Kenon.  Kingston.  Toronto.  Monttetl 


^  ^  \  s  '  V  v'. 


$250. 

Other  Levies  Likely 
When  and  if  all  of  these  new 


Revelstoke,  B.C.  ager  at  We 

D.  E.  Carruthers,  assistant  ac-  Ont.,  branch. 


have  been  discontinued  and  the  I 


liability. 


levies  are  imposed  the  citizens  will  countant  at  saint  John.  N.B.,  to  i  A.  F  Edmunds  formerly  ac- :  undertaking  has  been  given  j  5333.293  -  $96  833.  guarantee, 

have  realized  that  living  in  Canada  .  be  accountant  at  Saint  John,  N.B.  !  countant  at  Guelph,  Ont  branch,  promptly  but  a  few  organiza-  j 

costs  more  than  in  the  old  days  of  |  E.  W.  Pamenter  to  be  assistant  :  has  been  appointed  ^sistant  man-  tions  have  persisted  in  their  ef-  /elinal  nrooerW 

being  a  separate  entity.  j  accountant  at  Saint  John.  N.B.  |  ag^  at  Hamilton,  Ont.,  branch.  i  forts  and  have  refused  or  other-  JJO  -  $25.45o  personal  Property. 

But  this  roster  of  taxes  may  not  i  H.  M.  Hovey  to  be  assistant  |  W.  D.  Bonter  h^  been  appoint-  wise  failed  to  give  the  undertak-  - 

be  the  extent  of  the  burden  and  manager  at  Saskatoon,  Sask.  i  ed  accountant  at  Guelph,  Ont.,  ing  requested.  In  these  cases.  ’  537U32  $2o4  046.  Fif- 

more  tolls  may  have  to  be  exact-  i  W.  B^  DavWson.  accountant  at  |  branch.  .  j  orders  prohibiting  the  use  of  the  i  nroLfnof  c...!  ' 

ed  from  St.  John’s  population.  The  ,  Queen  East  Toronto  to  be  man-  ;  _ _  J  I  fn.  the  year,  ra^^.n/  the  totaf  to 


E.  W.  Pamenter  to  be  assistant  has  been  appointed  assistant  man-  tions  have  persisted  in  their  ef-  I  ~  piaie  glass,  $o».- 

accountant  at  Saint  John,  N.B.  j  ager  at  Hamilton,  Ont.,  branch.  :  forts  and  have  refused  or  other-  I  ^^0  —  $25,45o:  personal  property, 
H.  M.  Hovey  to  be  assistant  W.  D.  Bonter  has  been  appoint-  wise  failed  to  give  the  undertak-  |  5^®3'^37  —  $417,290j^  miscella- 
manager  at  Saskatoon,  Sask.  i  ed  accountant  at  Guelph,  Ont.,  ing  requested.  In  these  cases,  ‘  $371,132  $2o4,046.  Fif-  j 

W.  B.  Davidson,  accountant  at  i  branch.  ,  |  orders  prohibiting  the  use  of  the  i  companies  were  licensed  to  , 

Queen  East,  Toronto,  to  be  man-  !  - -  I  Canadian  mails  have  been  issued  i  business  in  the  province  dur-  j 


The  great  silver  strike  in  Cobalt  after  the  turn  of  «^lAt  J,  ^ 
the  century  revealed  the  buried  riches  of  the 

Canadian  Shield.  Into  Cobalt  with  the  prospec-  ^  ^ 

tor  went  Imperial  Bonk  of  Canada.  As  explora-  fli^ 

tion  spread  North,  East  and  West,  it  followed.  /  ul  *8 

For  75  years  the  Bank  has  fostered  healthy 
national  growth.  Today,  its  early  faith  justified  "jT 

and  strengthened,  it  looks  forward  to  a  still  ^>1/  -  ^ 

brighter  future.  (The  equipment  illustrated  it  the  type 


W.  B.  Davidson,  accountant  at  i  branch. 
Queen  East,  Toronto,  to  be  man-  !  — 


poll  tax  on  single  men  of  21  and  ' 

over  may  be  revived  and  the  entire  Toronto. 


of  21  and  '  a&er  at  Lansdowne  and  Wallace,  ;  First  Quarter  Bank 


administration  of  City  Hall 


M.  A.  L.  Gilbert  to  be  accoun- 


Debits  at  Record 


thoroughly  investigate  the  ques-  ‘^nt  at  Ottawa  -  Cheques  cashed 

“Tr  konge  and  Queen,’ Toronto,  to  be  I  J” 


I  by  the  post  office  department.  1 
!  The  list  of  organizations  against  |  3^5. 

I  which  prohibitory  orders  have  „ ,  TT7  1 

'  been  issued  and  are  still  effective  !  Edmonton.  Alberta  reports  a 
is  as  follows:  I  $1,500,000,  a  gam 

,  of  $850,000  over  1948.  Calgary, 

"American  Farmers  Insurance  i  ioaq 


maintenance  can  be  saved.  The  St.  ^  manaeer  at  Yonee  and  i  ^^arch  rose  to  $7,730,054,000  from  merican  Farmers  Insurance  |  reports  1949 

John’s  tax  system  is  a  little  anti-  '"e’je-S^er  at  Yonge  “‘1156,867.531,000  in  the  correspond-  Pboenix,  Anzona;  American  |  „20.oon  down  more  than 


John’s  tax  system  is  a  little  ^  ®  $6,867,531,000  in  the  correspond-  ’  ^^^oenix,  Anzona;  American  j^gggg  5330,0 

quated  and  in  all  probability  will  cfr^_.gll  assitant  h"^  i"“th  last  year,  or  by  12.6  !  ^'/e  and  Accident  Insurance  Co.,  ^ 

be  revised  in  line  with  the  suggest-  TriTnee^  I  per  cent,  according  to  an'advance  |  American  Tra-  - - 

ed  impositions  Toronto,  to  be  accountant  and  '  ^‘^tement  by  the  Dominion  ^u-  Succeeding  Charles  Beer,  who! 

f  4°  *  *r  ^  ^  H  f  E.  E.  Sheppard  to  be  an  assistant  | Statistics.  wau’kee  Wis  •  Bankers  National  '  retired,  Arthur  Campbell  has  j 

crate  its  own  police  and  fire  de- '  ^  I  This  raised  the  cumulative  tot- ;  wis.,  Bankers  National  ^g3„  appointed  fire  marshall  for; 

- . - -  .1,.  „i  f  fgj.  j^jjg  quarter  of  the  Co.,  Phoenix,  Anzona;  |  province  of  Prince  Edward 


losses  of  $320,000,  down  more  than 


partments,  now  the  charge  of  the  i  _  __  of  *5^^  jii»t  quancr  oi  uie  >  '  - ’  - »  me  di 

”.!“  .‘‘y!  !  OnV.  to  be  .ccoon-  i  to  »21.036.876.000  -  hlebeo,  I  Ittad. 


Succeeding  Charles  Beer,  who 
has  retired,  Arthur  Campbell  has 


to  find  more  sources  of  revenue  to 
pay  for  the.se  essential  services.  So 


far  parts  of  the  new  province  have  ^ 

been  designated  to  the  R-C-M.P.  I  g^ntant  and  A.  J.  Bird  to  be  an 


ount  i>ennis,  unc.,  to  oe  accoun-  ;  record  from  s:i9  772  ^*t  Association,  Los  Angeles,  Cal.; 

?  -M^oi  1  c-r.- 


John  S.  Dickson,  a  Toronto 
stock  broker  and  president  of 


1949,  or  by  6.4  per  cent.  I  ^  ^u-  stock  broker  and  president  of 

The  gains  in  Quebec  and  Ontario  Benerit  Association,  Phoenix  Harding  Carpets  Ltd.,  has  been 

in  March  were  more  than  18  per  ,.5*^°"^’  Er^’dence  Mutual  Bene-  appointed  a  director  of  the  Gen- 
cent  and  14  per  cent,  respectively.  Bt  Assomation,  Jersey  City,  N.J.;  gj.j^j  insurance  Co. 

Tho  ^or  r,ro-  thc  Reliance  Life  and  Casual-  _ 


but  in  the  capital  this  feredal  ser-  I  anf  1**1  March  were  more  than  18  per  ■t'luuence  iviuiu 

vice  only  takes  care  of  the  pre- j  j  ^^acCallum  an  assistant  in- I  eent  and  14  per  cent,  respectively.  Bt  Asgomation.  Jersey  C 
ven^tive  and  customs  duties.  I  Toronto,  The  aggregates  for  the  two  pro- 

This  being  the  first  year  of  the  assistant  manager  at  I  '’‘"ees  gained  mainly  by  virtue  ^ 

newly-elected  Municipal  Council,  i  •  of  the  heavy  payments  in  Mont-  v  «•  «$* 

A.I.- _ 1*^--  _ _ P“&*  I  ^^*1  4.^  4.I.-  TTAiir  onmnaninc  am  Tklo 


This  being  the  first  year  Of  the  assistant  manager  at  ! gained  mainly  by  virtue  Vancouver  will 

newly-elected  Municipal  Council,  |  Y\qnnipeg  i  heavy  payments  in  Mont-  *  ^  build  this  year  a  new  $300,000  fire 

the  members  are  naturally  not  re-  j  ^  ^  Riach  manager  at  Prince  '  '‘e^*  “d  Toronto.  While  the  in-  Four  companies  are  planning  to  boat.  Tenders  already  have  been 

ceiving  a  good  record  sheet  from  :  ^ipert  Sask  ’  to  be  manager  at  ■  e^'e^se  in  the  Maritimes  was  32.6  extend  the  scope  of  their  opera-  called  for  the  project. 

the  population  in  view,  very  large-  i  North  ’  Winnipeg,  Winnipeg?  !  Per  cent,  a  considerable  portion  tions  in  Canada,  according  to  the  - - 

ly  to  the  lack  of  snow  clearing  and  j  ’  ’  I  of  the  advance  was  due  to  the  Dominion  Department  of  Insu-  Lifo  BusillGSS  In  i 

other  essential  activity  during  the  I  rt,pi.R,.T  ravk  OF  CANADA  i  ^^etusion  of  St.  John’s,  New-  ranee.  l 

winter  which  has  resulted  in  the  i  *p  g  Tomlirison  formerly  ju-  The  Car  and  General  Insurance  MafCh  $111.9  Million  j 

sreets  receiving  a  terrific  beating  i  .’x  ' office  has  been  an-  The  aggregates  for  western  Corp.,  has  been  licensed  in  Can- 

because  of  the  restricted  areas!  uginted’  acting  suoervisor  head  “eas  were  not  greatly  changed  ada  for  earthquake  insurance,  Toronto.  —  New  ordinary  life  , 

cleared.  The  snow  fall  was  below  !  gff:„e  g^ng.  fo  the  imoendine  re-  March,  1949,  the  total  for  limited  to  the  insurance  of  the  insurance  protection  put  in  force 

average  but  much  ice  formed  on  |  Hrement  of  A  Young  prairie  Provinces  having  been  same  property  as  is  insured  under  by  Canadians  in  the  50-odd  British, 

the  streets  and  traffic,  especially  !  r.  Henderson,  second  assis-  I  2-6  per  cent  greater,  while  a  re-  a  policy  of  fire  insurance  of  the  United  States  and  Canadian  com-  ' 

heavy  trucks,  was  almost  at  !  _ _ 1  cession  of  about  one  per  cent  was  company,  panics  doing  business  in  Canada 


the  population  in  view,  very  large-  i  j^g^th  ’  Winnipeg,  Winnipeg,  •  Pec  cent,  a  considerable  portion  tions  i: 

ly  to  the  lack  of  snow  clearing  and  1  ’  ’  I  of  the  advance  was  due  to  the  I  Domini 

other  essential  activity  during  the  I  l^iperjal  BANK  OF  CANAD.A  i  i*^clusion  of  St.  John’s,  New-  j  ranee, 

winter  which  has  resulted  in  the  ,  *  p  g  ‘  Tomlinson  formerly  in-  foundland.  |  The 

sreets  receiving  a  terrific  beating  !  gpector,’  head  office,  has  been  ap-  The  aggregates  for  western  ]  Corp., 

because  of  the  restricted  areas!  gj^^gd  acting  supervisor,  head  I  “e^s  '^e*'®  greatly  changed  ada  f 
cleared.  The  snow  fall  was  below  !  g^-in  tg  the  impending  re-  ^otal  for  limited 

average  but  much  ice  formed  on  j  tirement  of  A.  Young.  |  ^^®  Prairie  Provinces  having  been  same  p 


Toronto.  —  New  ordinary  life  , 


the  streets  and  traffic,  especially 
with  heavy  trucks,  was  almost  at 


W.  R.  Henderson,  second  assis- 


summer  peak  throughout  the  cold  ,  Board  of  Directors  of  the  Canadian  shown  in  British  Columbia. 


Bank  of  Commerce. 

Mr.  Sale,  who  began  his  career 


ession  of  about  one  per  cent  was  i  company.  panics  doing  business  in  Canada 

hown  in  British  Columbia.  This  same  registration  has  been  amounted  to  $111,887,000  during 

-  given  to  the  Motor  Union,  State  the  month  of  March,  the  Canadian 

Visitors  to  the  Canadian  Inter-  Assurance  and  United  British  In-  Life  Insurance  Officers  Associa- 


Ford  of  Canada  Head 
On  C.  B.  of  C.  Board 

Toronto.  —  Announcement  is 
made  of  the  election  of  Rhys  M. 
Sale,  president  of  the  Ford  Motor 
Company  of  Canada  Ltd.,  to  the 


at  the  age  of  18  as  a  clerk,  is  a  !  national  Trade  Fair  in  Toronto  surance  Companies  and  is  in  ad-  tion  reports. 


native  of  Windsor,  Ont.  He  became  this  year  will  see  a  spinning  wheel  dition  to  the  classes  for  which 
president  of  Ford  of  Canada  last  |  from  Britain  first  used  in  the  year,  they  are  already  registered. 
December  at  the  age  of  52.  1350. 


Total  new  protection  is  exclusive 
of  revivals,  increases,  dividend  ad- 


IMPERIAL  BANK 

OF  Canada/ 


Bank  af  Canada  Statement 


NATURE  UNSPOILED 


Weekly  statement  of  the  Bank  of  Canada,  as  at  April  12th,  | 
shows  total  assets  $28,003,673  lower  than  at  end  of  previous  week  at  J 
$2,194,489,794.  Investments  are  shown  $2,973,652  down  from  pre¬ 
vious  week;  holdings  of  sterling  and  U.S.  Funds  were  $6,630,612 
lower,  while  other  assets  were  down  $18,367,985.  Deposits  decreased 
$27,369,248:  circulation  was  up  $5,509,697,  while  other  liabilities 
were  $486,489  higher. 

i  In  comparison  with  corresponding  week  last  year,  total  assets  j 
are  shown  $132,227,365  higher.  Investments  reveal  an  increase  of 
$110,096,100. 

Circulation  is  up  $23,923,776  from  same  period  last  year  and  ! 
deposits  are  shown  ,$87,688,124  higher.  Comparative  figures  are  shown  | 
i  herewith:  | 


‘iiTafevi 


SEE  WHAT  YOU  BUY! 

"Cellophane”  gives  the  shopper  a  prei 
view  of  the  article  before  it  is  bought. 
At  the  same  time  it  protects  what  it 
shows,  at  no  extra  cost. 


Colli  Bullion  . 

Silver  Bullion  . 

Sleilin:!  uiiil  f.S.  lumls 
Other  Ouriencies  . 


Total  . 

S'uhsiiliary  Loin 


^YOURS  TO  ENJOY* 

The  WHITE-BREASTED  NUT- 
HATCH  is  a  tireless  warker. 
Up  and  dawn  the  trees,  same- 
times  in  seemingly  impossible 
positions,  he  seeks  his  food. 
All  year  he  continues  his 
pursuit  of  seeds,  nuts  and 
insect  larvae.  Protect  him  at 
all  times.  You'll  find  him  in 
city  and  country. 

YOURS  TO  PROTECT 

CARLING’S 

THE  CARLING  BREWERIES  UMITEO 
WATERLOO.  ONTARIO 
t  O  >Mf  CAaLiNO's  020c 


Advances  to:  — 

Chartered  Si  .Sav.  Banks 

Investments  — 

(a)  Kelt.  I’.  Sliort  Term 
(lit  I'eil.  I’rov.  Sefurities 
(e)  Other  Seeiiritics 

Total  . 

lull.  Dev.  Bank  . 

llaiik  I’reiiiises  . 

.Ml  Other  .\ssets  . 

Total  . 

LIABILITIES  — 

Capital  Paid  Up  . 

Best  Fund  . 

Votes  in  Circulation  .  . 

Deposits  — 

'a)  Fed.  Cioveniment  .. 
thl  Chartered  Banks 

tc)  Others  . 

'total  . 

I.inhilities  (other  curr.)  . 
All  Other  Liabilities  .... 


April  12, 

.tpril  3,  1930 

Cirgf  in  wk. 

Uh'ge  in  yr.  1 

103,7(i;i.2;4 

— 

-  30,773,1.37  1 

ii:!,t3t 

127.287 

—  1.3,8;i3 

-  23,930  1 

<111,2  «!,0,")6 

103,890.302 

—  0,041.413 

-  30,801.(KI.3  1 

;i23,774 

332,790 

—  29,022 

r  177,240  ! 

i.nrit.tiit.'i.fisii 

1,072,2.30.897 

—  7,92:1,208 

. i 

+  33.3,283,842 

:iiw,i«:!,427 

303,.'):)1.872 

-  4.'.I3I„3.33 

—  143,087.712 

3,300,000 

-r  oOO.OOO  i 

2,0:t8.2«t»,118 

2,on.2(>2,7fi8 

—  2,973,(i32 

-rllO.O'JO.IOO  : 

23.0011.11(10 

2.’»,0(H),000 

4. 088,/ 20 

+  11,1,31 

4-  i,;i9o,98i 

27,3:i0,0'J0 

43,8'J8.073 

—  18,307,983 

—  10,2:(8,032 

2,TJl,48'J,7'Ji 

2.222, 193,407 

—28,003,073 

+  i;t2, 227,303 

3,000,000 

3,000,000 

1(),0.30,:t67 

10.030,307 

1,27(),0'J1,303 

1,270,3,81000 

^  r>,:>09,(»97 

+  23,923,770 

(12.890.090 

78,.38fl,7.'t0 

—1.3,487,010 

1 

—  43,700,011 

3:ii,2ii.o;i;t 

374,001,073 

— I2,7'J3,OIO 

-r  19,:i99,0I4 

192.000,094 

10I,088.(i33 

+.30,911,4.39 

4-112,019,734 

7,(().110,217 

813,479,403 

— 27.3(i9,2i8 

87,088,121 

101,0,32,002 

lU,2(i.3.214 

—  0,0.30,012 

+  31,273,1,37 

12.!)0.'».2ir> 

12,118.720 

+  4,30,489 

—  10,0.39,071 

2,194,489,794 

2,222, 4!)3, 407 

—28,003,073 

+  132,227,305 

Out  of  the  Woods!  Nv 

Everyone  knows  lumber  and  puipwood  as 
basic  forest  products.  Then  Chemistry  steps  in 
and  creates  other  materials  to  give  you  more  and 
better  things  for  modem  living . . .  "Cellophane” — 
makes  shopping  easier . . .  you  can  see  what  you  buy  and 
know  it’s  protected  at  the  same  time:  "Fabrikoid” — for  luggage, 
for  home  and  car  upholstery,  book  covers  and  many  other  uses: 
lacquers — to  brighten  up  drab  surfaces  ...  for  automobiles  and 
home  decoration. 

In  other  helds  you  have  plastics,  nylon,  fertilizers,  bleaches,  fire 
retardants,  cellulose  sponges,  salt ...  all  chemically  produced  for 
better  living  by  C-I-L,  "Serving  Canadians  Through  Chemistry”, 


iSI 


THE  JOY  OF  COLOUR 

It  would  be  a  dull  dog-eafed  world 
without  the  colour  .  .  .  and  pro¬ 
tection  .  .  .  given  by  lacquers  — 
derived  by  chemistry  from  wood. 


OFF  ON  VACATION? 

If  you  are  there’s  more  than  a  chance  that 
your  luggage  is  a  smart,  durable  example 
of  versatile  "Fabrikoid”  .  .  .  used  too  for 
upholstery  at  home,  in  your  car  and  in 
many  other  ways. 
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Record  Acreage 
To  Sugar  Beets 

Indications  of  111,000 
Acres  Being  Sown  This 
Year  in  Four  Provinces 

Canadian  growers  are  planning 
the  largest  beet  acreage  in  history 
this  year. 

To  date  farmers  in  the  four 
sugar  beet  provinces  of  Ontario, 
Alberta,  Manitoba  and  Quebec 
have  signed  contracts  for  102,000 
acres,  and  this  figure  should  reach 
111,000  before  planting  time.  With 
a  normal  spring,  indications  are 
for  a  record-breaking  1950,  far 
exceeding  the  previous  peak  in 
1940  when  82,000  acres  were 
planted. 

In  Ontario  over  39,000  acres  are 
now  under  contract  and  C.  &  D. 
Sugar  Company  has  set  40,000 
as  the  final  goal. 

Alberta  contracting  started  late 
and  is  lagging  slightly  behind  last 
year  at  this  date.  However,  it  is 
probable  that  by  end  of  April, 
37,000  acres  will  be  contracted,  an 
increase  of  5,000  over  1949. 

Manitoba  has  over  21,000  accres 
contracted  as  compared  with  17,500 
a  year  ago. 

Quebec  growers  have  signed  for 
12,000  acres  and  this  figure  will 
likely  go  to  13,000.  This  is  double 
the  6.400  acres  under  contract  at 
this  time  last  year. 

January  Labour  Income 
Up  From  Last  Year  ^ 

Ottawa  —  Estimated  total  of 
salaries  and  wages  and  supple¬ 
mentary  labour  income  in  Jan¬ 
uary  was  $620,000,000,  about 
three  per  cent  under  the  Decem¬ 
ber  figure  of  $642,000,000,  but  two 
per  cent  above  the  January  1949 
estimate  of  $607,000,000. 

Labour  income  in  manufactur¬ 
ing  rose  to  $213,000,000  from 
$211,000,000  a  year  earlier;  in 
utilities,  transportation,  communi¬ 
cations,  storage  and  trade  to 
$166,000,000  from  $159,000,000;  in 
finance  and  services  to  $140,000,- 
000  from  $133,000,000;  and  in 
construction  to  $37,000,000  from 
$35,000,000. 

The  total  for  agriculture,  log¬ 
ging,  fishing,  trapping,  and  min¬ 
ing  was  down  from  $49,000,000 
to  $43,000,000  while  supplemen¬ 
tary  labour  income  rose  from  $20,- 
000,000  to  $22,000,000. 

Quemont  Mining 

Toronto.  —  Quemont  Mining  re¬ 
ports  net  profit  for  the  first  quar¬ 
ter  of  1950  at  $1,182,600,  equal  to 
56  cents  a  share.  Operating  profit 
for  the  period  amounted  to  $1,303,- 
200. 

H.  L.  Roscoe,  president,  told  the 
annual  meeting  that  since  the  first 
of  the  year,  demand  loans  have 
been  reduced  by  $1,250,000  to  $5,- 
660,000.  He  estimated  that  com¬ 
pany  would  pay  off  its  indebted¬ 
ness  in  full  in  the  last  half  of  1951, 
based  on  the  present  level  of  metal 
prices. 

Average  grade  of  ore  treated 
during  the  quarter  was  somewhat 
higher  in  gold  and  copper  content 
than  average  ore  reserve  grade. 
The  mill  treated  177,436  tons  of 
ore  averaging  0.20  ounce  gold,  0.93 
ounce  silver,  1.83  per  cent  copper 
and  1.35  per  cent  zinc  per  ton  of 
ore. 

GORDON  MACKAY 

Gordon  Mackay  &  Stores  Ltd. 
reports  net  profit  for  1949  down 
sharply  to  $446,968,  equal  to  $1.72 
on  B,  from  the  previous  year’s  net 
of  $801,713,  or  $3.48  a  share. 

Operating  profit  for  1949  at 
$828,965  was  down  widely  from 
the  preceding  year’s  $1,306,228. 

Depreciation  increased  to  $142,- 
364  from  $93,804.  Working  cap¬ 
ital  stood  at  $3,716,620  compared 
with  $3,529,146  at  the  close  of  1948. 

Keener  competition  and  reduced 
profit  margins  have  resulted  from 
a  free  supply  of  most  textile  pro¬ 
ducts,  the  report  said.  The  com¬ 
pany  has  arranged  for  Canadian 
distribution  rights  for  certain  tex¬ 
tile  lines  from  Great  Britain  and 
the  United  States  and  has  other¬ 
wise  improved  its  range  of  mer¬ 
chandise,  it  w'as  stated. 

CONSOLIDATED  BEATTIE 

Directors  of  Consolidated  Beat- 
tie  Mines  Ltd.  have  authorized  dis¬ 
charge  of  the  company’s  entire 
note  indebtedness  amounting  to 
approximately  $260,000.  These 
notes,  which  originally  totalled 
around  $540,000,  are  owing  jointly 
to  Ventures  Ltd.  and  Nipi.ssing 
Mines  and  represented  monies  ad¬ 
vanced  by  these  two  companies  in 
the  rehabilitation  program  some 
years  ago. 

At  the  mine  it  is  learned  that 
development  has  opened  up  consid¬ 
erable  new  ore  and  a  full  report  is 
being  prepared  to  be  presented  to 
stockholders  at  the  annual  meet¬ 
ing  early  in  June. 

WINS  PRESIDENT’S  AWARD 

Toronto  ■ —  The  highest  honor 
that  can  be  earned  by  a  Canada 
Life  Manager  in  North  America 
goes  to  Vernon  C.  Hale,  C.L.U., 
manager  of  the  Central  Ontario 
Branch  in  winning  The  President’s 
Award.  This  award  i.s  based  on 
all  the  important  factors  reflecting  ! 
efficiency  of  branch  management,  j 

The  winning  of  this  distinction  | 
climaxes  a  most  successful  year  of 
operation  of  Central  Ontario 
Branch.  One  of  the  oldest  and  most 
important  of  Canada  Life’s 
branches,  this  organization  has 
life  insurance  and  annuities  in  i 
force  totalling  over  $65  million 
representing  more  than  26,000 
policies. 


1 1^—^—^———^————^—^—^^—^————  I  larger  proportion  of  our  farm  sur- 

Buy  Where  We  Want  :  Practical  Objectives 

/  I  The  objectives  of  the  Dollar 

!  I  i  Sterling  Trade  Board  are  not  senti- 

I  O  mental:  they  are  hard,  practical 

By  J.  S.  DUNCAN,  C.M.G.  .objectives.  The  board  has  not 

^  come  into  being  to  hasten  the  re- 

Prtsidfiit,  M«tMy-Harri«  Co.  Ud.,  mnd  Chmirmon,  Dollar  Sterlinr  Trad#  pnvarv  nf  fho  TTnitart  KlnirHnm- 
Board,  In  radio  addrraa  on  C.B.C.  programme.  "Our  Special  Speaker.”  COVery  Ot  Uie  UniieU  K-ingUom, 

although  many  of  us  might  think 

A  question  has  been  lurking  ,  about  16%  of  her  national  income,  “■  worthy  objective 

ominously  in  the  background  of  |  had  dwindled  to  less  than  3%.  She  which  is  essential  to 

our  economic  life  ever  since  the  i  sold  hundreds  of  millions  worth  of  world  security.  No,  the  board  s 
end  of  the  war.  It  is  a  question  !  dollar  investments  to  buy  the  si-  Primary  purpose  is^  to  restore  and 


primary  purpose  is  to  restore  and 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


All  :  cuot.j;ne; 

LAF,:;’ 


which  concerns  not  just  a  few  news  of  war  from  us  and  from  our  ,  strengthen  Canada  s  export  mar-  I  _ 

theorists,  or  special  interests  or  friends  in  the  States.  I  hets,  upon  'Which  not  only  our  — 

groups;  it  concerns  you  and  me  —  Before  the  war,  the  income  from  Prosperity,  but  our  very  way  of  I  borrowed  about  75%  of  the  cash  value  on  my  three  insurance 
every  one  of  us.  That  question  is  —  these  investments  helped  buy  our  i  depends.  policies  and  have  paid  no  premiums  for  the  past  two  years.  Recently, 

shall  we  be  able  to  continue  ex-  products,  but  this  income  is  now  1  Now-,  in  his  scheme  of  things,  j  received  a  notice  from  the  insurance  company  stating  that  one  of 

porting  our  farm  surpluses  in  the  gone  —  perhaps  forever.  Millions  j  w®  these  policies  would  soon  lapse.  Do  you  think  it  would  be  better  to 

future  as  we  have  done  in  the  i  of  tons  of  her  merchant  shipping  i  f  *  let  all  the  policies  lapse  and  take  out  new  insurance?  —  Anxious, 

naat?  were  sunk.  Her  cities  and  her  in-  individual  buyer,  like  you  and  me,  _  .  ^  . 


ifrv:;--  ■ . :  "i  ^  Lnnaan 
and  abroad 


BANK-TORONTO 


P8UBI  :  wcie  ouiiiv.  xaci  uiuitfs  aiiu  iier  in-  -  XAAntrAsI 

I  Tf  . . .  ..  ron..  !  dustries  were  battered  in  the  re-  | U.K.  goods  |  Montreal. 

Ida^  exnort  trSde  eoes  so  goes  lentless  struggle  for  air  mastery.  !  imported  from  other  ,  i  borowed  about  75-'r  of  the  cash  ^  “I 

,  aas  export  iraae  goes,  so  goes  Hiffipnuips  Rritnin  sources  wherever  price  and  style  !  value  on  mv  three  insurance  nol-  ^  'aiue  ot  .\our  ton 

i  her  prosperity  —  yours  and  mine.  To  difficulties,  Britain  .  reasonably  comnarahle  We  — °  j  i.s  climbing  almost  at  the 

iYou  have  all  heard  this  state-  has  had  to  pay  back  immense  loans  *  ^./drit  m  the  k3le5Le  t^t  1 Pjemnims  ^  vour  premium  depo- 

'  ment  —  that  of  ever  three  dollars  contracted  in  the  defence  of  India,  1  twpKv  siLs.  Your  life  insurance  cost. 


Enquiries  regarding  business  banking  welcome 

at  any  branch  or  at  Head  Office,  Toronto  i 


in  our  pockets,  one  is  there  direct-  ,  Egypt  and  other  countries. 


I  we  will  be  thereby  helping  our  ;  j  received  a  notice  from  the  insur- 


in  our  pocKeuj,  one  is  mere  uiicci-  ,  •  ,  ,  -  '  farmers  and  fishermen  to  sell  their  once  comoanv  stating  that  one  of 

ly  as  a  result  of  our  export  trade.  !  These  are  just  a  few  of  the  rea-  ;  ---ducts  ■  m  , 


Now  then,  since  exports  are  so  vi-  i  sons  why  the  U.K.  is  not  able  to 


products. 

For  those  of  you  w'ho  are  manu- 


therefore,  under  your  present  pol¬ 
icy  has  become  very  low.  The  new 


tal  to  our  general  prosperity,  how  ’  buy  from  us  as  much  as  we  would  f^cturers,  I  know  that  changing  '  jet  aU  the  polici«  lapse  and  take 
tVi.  full, no  oliono  iin  frir  iio'>  like  and  as  much  as  she  wnii  d  .  ,  e>  o  .  let  aii  me  polities  lapse  anu  laae 


j  these  poUcies  would  soon  lapse.  vears' to  attain  this 

Do  you  think  it  would  be  better  to  j 


do«  the  future  shape  up  for  us?  like  and  as  much  as  she  would  ^  ^^^r  accustomed  sources  of  “sup”-  j  ^ut  new  insurance  ?"_  Anxious, 

What  IS  the  outlook .  like.  pjy  j^ay  be  irksome.  It  will  mean  !  Montreal. 

I  am  not  one  of  those  ‘gloomy  |  If  I  am  stressing  these  points,  it  [developing  new  contacts,  often  ac-  |  j  don’t  know!  Your  question 

Cassandras,  who  loves  to  preach  is  because  many  of  us  on  this  j  cepting  longer  deliveries;  it  will  be  [  jg  vague.  It  is  like  asking,  "I  have 


status. 

(3)  The  dividends  under  your 
existing  contract  are  good.  A  new 
policy  would  have  no  dividends  for 
two  years  and  then  they  would  be 

disaster.  In  the  face  of  Canada’s  1  North  American  continent  are  apt  'less  convenient;  sometimes,  even,  g,  mcTrtgage  on  mv  hou.s'c"  shall  I  start. 

almost  boundless  resources,  her  |  to  be  critical  of  Britain  to-day,  it  niay  cost  money,  but  it  will  be  <rive  up  the  old  house  and  buv  a  '  *  **  "iour,  policy  loan  is  not  a 

amazing  development  in  the  past  |  to  contrast  her  recover\  with  ours,  [worthwhile  in  the  end.  npvv  one?”  '  loan.  You  can  repay  it  at  your 

few  years,  her  youthful  spirit,  her  j  Some  people  have  said  that  hqr  '  Let  us  not  forget  that  in  so  |  There  are  many  things  to  take  F 

dynamic  qualities,  who  could  be  [  present  difficulties  are  due  to  lack  doing,  we  will  be  working  for  j  consideration.  So  let's  con-  "  ^  whole  story,  or 

I  anything  but  an  optimist  about  '  of  energy,  or  to  lack  of  drive,  or  •  Canada  and  for  ourselves.  This  I  gj^er  a  hypothetical  case.  Let  us  ®®'^  ^  written  comparison  from 

I  Canada’s  long-term  future?  '  to  plain  unwillingness  to  work.  The  [country  cannot  prosper  without  gggynig  that  vou  are  now  age  45  company?  ith  all 

Yet,  in  the  short  run,  for  those  ,  fact  is  that  Britain’s  accomplish-  j  export  markets  for  our  farm  ^bat  you  took  out  a  Whole  information  it  may  be  possible 

who  probe  beneath  the  surface,  ,  ments  in  rebuilding  her  productive  products,  and  our  industry  cannot  Life  policy  15  vears  ago  for  $10,-  niake  other  recommendations 

there  is  a  good  deal  to  be  con-  '  capacity  and  her  export  trade  have  prosper  outside  the  framework  of  ■  qoO.  The  annual  premium  would  be 

cerned  about.  In  the  last  year  or  been  remarkable.  i  g  prosperous  Canada.  |  about  $275. 

two,  we  have  seen  a  distressing  ;  But  great  as  these  have  been.  I  If  this  programme  of  a  partial  I  Now  let’s  sunnose  that  vou  bor-  C.N.R.  Net  Revenue  In 


!  a  prosperous  Canada. 


000.  The  annual  premium  would  be 
about  $275. 

Now  let’s  suppose  that  you  bor- 


two,  we  have  seen  a  distressing  ;  But  great  as  these  have  been.  |  If  this  programme  of  a  partial  Now  let’s  suppose  that  you  bor- 
curtailment  of  our  sales  overseas,  i  the  drain  upon  her  resources  was  1  diversion  of  imports  meant  distress  rowed  substantially  on  the  policy 
One  after  another,  newsprint,  ap-  ;  such  that  she  has  not  been  able  to  i  for  our  neighbours  to  the  South  of  igg^  yggr  and  have  not  paid  your 
pies,  pit  props,  eggs  and  bacon  ;  buy  all  the  essential  commodities  |  us,  I  would  be  against  it,  but  we  current  premium.  The  cash  value 
have  been  drastically  reduced  or  [  which  she  requires  from  the  Dollar  all  know  it  means  nothing  of  the  would  normally  be  about  $2,010, 

cut  out  entirely.  As  our  British  [area  without  Marshall  Plan  aid  I  sort.  but  you  now  have  a  loan  of  $2,000  '  " 

contract  comes  to  an  end  this  July,  1  and  Canadian  loans.  |  Canada’s  importations  from  the  ggginst  it.  There  still  exists  $8,000  substantial  gain  over  returns  for 

there  is  uneasiness  even  about  ^  World  Problem  United  States  are  so  heavy  that  a  coverage  on  your  life.  It,  therefore,  the  same  month  a  year  earlier. 

I  Now  we  would  be  wrong  to  as-  !  scaling-down  by  a  mere  15%  would  costs  you  $275.00,  plus  the  interest  Operating  revenues  for  the  Can- 
The  full  Impact  of  the  forces  ^j^g^  ^j^g  (jopgr  shortage  is  i  increase  our  imports  charge  on  the  $2,000  to  maintain  '  adian  National  System,  all  in- 

whlch  are  operating  against  our  ;  ^  ^  problein.  on  it.  (at  5%  this  would  amount  to  elusive,  amounted  to  $14,865,000. 

export  trade  has  been  obscured  by  contrarv,  it  is  a  world  prob- '  another  $100);  a  total  of  $375.  Operating  expenses  were  $41,- 

f  V*  A  ¥  o  f  Via  A.T  a  o  11  '  »•  ^  I  1-  v>Ha  (yi  in  «fr  tria  TTI^  rVia  /4rk1-  1  _  _  a-i.  _ _  _  .  . 


C.N.R.  Net  Revenue  In 
March  Shows  Wide  Gain 

Net  operating  revenue  of  the 
C.N.R.  for  March  past  showed  a 


WATER 

tells  the 
truth  about.,, 

WHISKY 


the  temporary  aid  of  the  Marshall  ^  United  States  problem  and  [towards  giving  the  U.K.  the  dol-  Provided  you  can  still  buv  in- 

Plan  and  our  own  loans  abroad.  By  [  ’  -grticularlv  ' continue  buying  gurance  at  standard  rates.  $8,000 

.I.AC1A  V— — a  — M  13— ifaim  V,aa  V,aa—  aKIa  *  *  .  I  3  1  f— —  — .  tVia  Haci— aH  avfa— f  I  ....  .  *  .  . 


these  means,  Britain  has  been  able  „  _ _ ki--.  t*  _ ■- 

.  a  ,  ,,  a  Canadian  problem.  It  is  one 
to  maintain  a  higher  rate  of  do  ar 

purchasing  than  her  actual  dollar  |  g^.^pg^gtive  effort  of  the  principal 


Provided  you  can  still  buy  in-  796,000.  The  net  operating  re-  ' 
surance  at  standard  rates.  $8,000  venue  was  $3,069,000.  In  March,  [ 
Whole  Life  at  your  present  age  1949,  revenues  were  $41,436,000;  | 


from  us  to  the  desired  extent.  !  w’hole  Life  at  your  present  age  1949,  revenues  were  $41,436,000; 

Besides,  we  are  the  States  best  j  would  run  about  $300  a  year.  It  expenses  $40,591,000  and  the  net 

customers,  and,  for  that  reason,  |  would  appear  from  this  extreme  operating  revenue  $815,000. 

they  have  a  keen  interest  in  our  j  case  —  and  it  is  extreme  -  that  These  figures  are  the  operat- 


earnings  really  permit;  that  is,  she  gou^trigg  involved,  in  which  the  ^  ^®®'’  '"^e^est  in  our  gggg  __  and  it  is  extreme  that  These  figures  are  the  operat- 

has  been  able  to  buy  more  from  united  Kingdom  the  United  States  they  know  that  we  would  be  $75  a  .vear  ahead  by  .  ing  revenues  and  expenses  only, 

it«  fVion  ^  *  nannr\¥  r\fn<sTtof  linlaeQ  .  _  e\r\n  _  _  ...  .  ..... 


this  situation  ?  What  steps  can  we 


and  Canada  are  the  most  im- 

and  this  through  the  help  of  loans  ! 

and  gifts  i  P^'^ant. 

®  ’■  I  What  can  we  in  Canada  do  about 

Not  Enough  Dollars  [  ii,jg  gituation  ?  What  steps  can  we 

Now,  we  all  know  that  the  U.K.  |  take  to  see  that  our  customers 
is  not  cutting  down  on  her  Cana-  j  abroad  continue  to  buy  from  us 
dian  buying  because  she  does  not  and  that  our  standard  of  living  is 
like  our  goods.  She  is  doing  so  for  j  thereby  maintained  ? 
the  simple  reason  that  she  has  not  j  The  solution,  as  I  see  it,  is  the 
enough  dollars  to  pay  for  them.  |  good  old-fashioned  and  homely  one 


,  J  .  .  cannot  prosper  unless  we  export. 

There  is,  in  my  opinion,  no  more 

J  u  .  serious  problem  in  the  world  to-day 
What  can  we  in  Canada  do  about  i  ,  ,  ,  .  j  ^ 

..  .  ,  than  the  unbalance  in  trade  be- 


,  ,  ,  ,  tween  the  sterling  area  and  the  ,.  . 

take  to  see  that  our  customers  ^  policy. 

,  ,  ,  ,  ,  dollar  area.  Canada,  as  I  have  ‘  ,,, 

abroad  continue  to  buv  from  us  ...  ..  ,  (D 


buying  $8,000  new  insurance.  and 

¥  4^  If  !  equ: 

Now  let’s  look  at  the  hidden  etc. 
advantages  of  continuing  your  old 


and  they  do  not  include  taxes, 
equipment  rentals,  fixed  charges. 


pointed  out,  is  particularly  vulner-  | 
able  in  this  respect  —  perhaps  i 


(1)  The  life  income  it  guaran 
tees  to  your  dependents  —  or  ti 
you  at  retirement  —  is  on  an  in 


United  States  production  of 
aran-  [  television  receivers  in  1949  reach- 
or  to  cd  2,000,000,  more  than  double  the 
in  in-  ;  1948  figure,  and  production  men 


Put  Seagram's  ‘‘83"  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing,  de¬ 
tracts  nothing,  but  reveals 
a  whisky's  true,  natural 
flavour  and  bouquet. 

Soy  SEAGRAM’S 
and  be  SURE . ^  t 
of  the  finest 


m  ^vr 
■MH 


Seagram's 

“83” 


The  solution,  as  I  see  it,  is  the  ,  '^^®  '^®  terest  factor  and  a  life  expectancy  '  are  forecasting  an  output  in  ex- 

rviH.fQchinnaH  onri  Uamoi.r  nno  The  time  is  running  short;  Mar-  ,  ygjj  cannot  buy  today.  ce.s.s  of  3.500.000  in  19,50. 


good  old-fashioned  and  homely  one 


Let  us  consider  what  has  '  of  buying  from  those  who  buy 
brought  about  this  state  of  affairs.  '  from  us. 


,  Britain  emerged  from  World  Let  us  look  at  the  ‘figures.  In  ,  .  u  .  ■  .i. 

War  I,  in  which  she  fought  from  i  1949,  we  purchased  from  the  i  ®°  )  t  ®  ^  * 

I  th6  first  day  to  the  last,  greatly  '  United  States  $1,960  million  worth  way,  but  it  requires  a  deter- 

I  weakened.  But  during  the  uneasy  of  goods,  while  in  the  same  year,  e  or  on  e  par  o  a  o 

I  years  of  peace  which  followed,  she  |  we  purchased  $312  million  worth 

[was  able  to  maintain,  if  somewhat  '  of  goods  from  the  United  King-  ’®^  ’'®  ‘^® 

precariously,theequilibriumofher  idom  and,  in  fact,  only  $500  mfl-  our  accustomed  vigour  and  enthu- 
I  international  trade.  j  lion  from  the  whole  Sterling  area,  f  ^®  ''’® 

I  In  World  War  II,  the  United  j  That  is  nearly  $2  billion  from  the  ’ _ _ 

Kingdom  took  on  burdens  which  .  United  States,  as  compared  with  j  '  , 

were  beyond  her  strength  to  carry,  only  $500  million  from  the  ster-  |  COIlipaiiy  MCCtingS 

but  she  did  so  deliberately,  with  ling  area,  our  traditional  cus-  I 

I  her  eyes  open.  She  knew  that,  to  tomer,  who  before  the  war  took  Hudson  Bay  Mining  &  Smelting 
j  win,  she  had  to  throw  everything  48%  of  all  our  exports.  i  C'o.  Ltd.,  annual  meeting  in  Royal 

I  she  had  into  the  balance,  and  she  j  That  is  why  the  Dollar  Sterling  '  York  Hotel,  Toronto  on  Friday 
'  did  so  without  hesitation.  Trade  Board  has  come  into  exis-  April  28th  at  2  p.m. 

Britain  emerged  from  the  Sec-  tence  —  to  help  in  the  re-orienta-  i  Canadian  Pacific  Railway  Co., 
ond  World  conflict  victorious,  but  tion  of  our  imports,  to  place  in  the  annual  meeting  in  Montreal  on 
sadly  weakened.  Her  export  trade,  hands  of  the  sterling  area  dollars  Wednesday,  May  3rd  at  noon, 
which,  in  prewar  days,  represented  with  which  they  can  purchase  a  Goldbeam  Mines  Ltd.,  annual 

meeting  at  'W'hiteshell,  Man.,  on 

EASTERN  SECURITIES  CHANGES  I  Monday,  May  8th  at  11  a.m. 

•"  I  MeWaters  Gold  Mines  Ltd.,  an- 

;  nual  meeting  in  Haileybury,  Ont., 
on  Friday,  April  28th,  at  2  p.m. 

I  Home  Oil  Co.  Ltd.,  annual  meet- 
j  ing  in  Palliser  Hotel,  Calgary  on 
I  Saturday,  April  29th  at  11.30  a.m. 

Falconbridge  Nickel  Mines  Ltd., 

I  annual  meeting  in  Royal  York 
I  Hotel,  Toronto,  on  Friday,  May 
I  5th  at  10.30  a.m. 

Dominion  Coal  Co.  Ltd.,  annual 
^  I  and  special  meetings  in  Montreal 
J  I  on  Friday,  May  12th  at  11.15  a.m. 
'II  I  Jamaica  Public  Sendee  Co.  Ltd., 
annual  meeting  in  Montreal  on 
Wednesday,  May  3rd,  at  11.45  a.m. 

Madsen  Red  Lake  Gold  Mines 
Ltd.  annual  meting  in  Royal  York  ■ 
Hotel,  Toronto  on  Friday,  April 
28th  at  10.30  a.m. 

Consolidated  Bakeries  of  Canada 
i  Ltd.  annual  meeting  in  Montreal 
James  A.  MacMurray  F.  Carleton  Fishers  Friday,  April  28th  at  11.30  a.m. 

United  Amusement  Corp.  Ltd. 

The  election  of  James  A.  Mac-  vious  years,  with  the  exception  of  annual  meeting  in  Montreal  on 

Murray  as  president  of  the  East-  ^^®  MacMurray.  j  Friday,  April  28th  at  11.30  a.m. 

em  Securities  Company,  Limited,  .  Eisher,,  who  has  become  Canada  Foundries  &  Forgings 

took  nlace  at  the  annual  meetina  managing  di-  u j  genual  meeting  in  Brockvilie, 

took  place  at  the  annual  meeting  sector  of  the  company,  joined  the  q  .  Friday  Anril  28th  at 

of  shareholders  at  the  head  office  staff  of  Eastern  Securities  in  1927,  ^ 

of  the  company  in  Saint  John.  Mr.  after  having  been  in  the  banking  jj  '  g.  Sons  Ltd.  annu-il  ' 

MacMurray  succeeds  his  father,  f®'"'’*®®  A"  7^®^.  Brunswick  and  , meeting  Town  of  Mount  Royal, 

the  late  James  MacMurray,  who  „®  .  .'  ^^’7*®  ^  P'Q'>  on  Friday,  April  28th  at 


♦v.—A  ...hA  K,.,.  ends  in  1952,  and  by 

buying  from  those  who  buy  ..  ... 

^  that  time,  the  problem  must  be 

.  .  ’  ,  ,  .  .t.  -x-  T  solved.  And  the  problem  can  be 

Let  us  look  at  the  figures.  In  ,  .  .  v.  ■  tv. 


ces.s  of  3.500,000  in  1950. 


So  let  us  rally  to  the  task  with 
our  accustomed  vigour  and  enthu¬ 
siasm  —  if  we  do  so,  we  shall  not 
fail. 

Company  Meetings 

Hudson  Bay  Mining  &  Smelting 
Co.  Ltd.,  annual  meeting  in  Royal 
York  Hotel,  Toronto  on  Friday 
April  28th  at  2  p.m. 

Canadian  Pacific  Railway  Co., 
annual  meeting  in  Montreal  on  I 


CUTK0PERATIN6  COSIS  WITH 

mmrmmm  handunh  eqoipment 


IF  YOU  are  losing  time  and 

efficiency  in  your  plant 
because  of  your  materials  handling 
problems  •  •  •  ; 


CONSULT 

Without  any  obli¬ 
gation,  our  engineers  will  make 
a  complete •  ••J 


STUDY  of  your  problem.  These 

trained  specialists,  back¬ 
ed  by  years  of  successful  experience 
and  "know-how”,  will  help  you  find 
the  right  .  .  ,  f 


James  A.  MacMurray 

The  election  of  James  A.  Mac¬ 
Murray  as  president  of  the  East¬ 
ern  Securities  Company,  Limited, 
took  place  at  the  annual  meeting 
of  shareholders  at  the  head  office 
of  the  company  in  Saint  John.  Mr. 
MacMurray  succeeds  his  father, 
the  late  James  MacMurray,  who 
[  passed  away  March  18. 

!  The  elder  Mr.  MacMurray  had 
i  been  the  company’s  president  and 
I  managing  director  since  1922  and 
I  had  been  prominent  in  many  pha- 
I  ses  of  business  life,  not  only  in 
Saint  John,  but  throughout  east¬ 
ern  Canada. 

The  new  president  joined  the 
company  in  March  of  1945  and 
has  been  actively  engaged  in  the 
business  since  that  time.  He  held 
I  the  office  of  vice-president  prior 
j  to  his  election  to  head  the  com¬ 
pany. 

'  Other  officers  elected  at  the  an- 
!  nual  meeting  were:  Vice-Presi- 
I  dent  and  managing  director,  F. 

I  Carleton  Fisher;  secretary  •  treas¬ 
urer;  Mrs.  Sara  E.  Fowler.  Direc¬ 
tors  are:  Mr.  MacMurray,  Mr. 
Fisher  and  Stanley  F.  Jamieson, 
all  of  Saint  John;  William  J.  Kir¬ 
by,  Moncton,  N.B.,  and  R.  Mur¬ 
ray  Colwell,  Halifax,  N.S . 

There  has  been  no  change  in 
ownership,  the  new  Board  of  Di¬ 
rectors  being  tthe  same  as  in  pre- 


F.  Carleton  Fishers 

vious  years,  with  the  exception  of  j 
the  late  Mr.  MacMurray.  I 

Mr.  Fisher,,  who  has  become 
vice  -  president  and  managing  di¬ 
rector  of  the  company,  joined  the  ' 
staff  of  Ea.stern  Securities  in  1927, 
after  having  been  in  the  banking 
service  in  New  Brunswick  and 
the  State  of  Maine  for  12  years. 
He  was  appointed  manager  of  the 
Moncton  branch  of  the  company 
in  1929,  elected  to  the  board  of 
directors  in  1935,  ond  became  .su¬ 
pervisor  of  sales  in  New  Brun¬ 
swick  and  Prince  Edward  Island  j 
in  1939.  He  took  the  office  of  ; 
assistant  managing  director  in 
1946.  ; 

The  Eastern  Securities  Com-  i 
pany.  Limited,  was  incorporated  [ 
in  March  of  1910  and,  during  the 
last  40  years,  has  built  up  nume-  | 
rous  connections  throughout  Can-  ' 
ada  and  the  United  States  and  has  J 
played  an  important  part  in  sup-  ; 
plying  funds  to  Maritime  indus¬ 
trial  and  public  utility  companies, 
as  well  as  in  government  and 
municipal  financing. 

In  addition  to  its  head  office  in  j 
Saint  John,  N.B.,  the  company  | 
has  branch  offices  in  Moncton  | 
and  Fredericton,  N.B.,  Halifax,  ’ 
N.S.,  Summerside  and  Charlotte¬ 
town,  P.E.I.,  and  has  a  large  num¬ 
ber  of  salesmen  throughout  New 
Brunswick,  Nova  Scotia  and 
Prince  Edward  Island.  i 


Enamel  &  Heating  Products  Ltd, 
annual  meeting  in  Sackville,  N.B., 
on  Friday,  April  28th,  at  3  p.m. 

Lewis  Bros.  Ltd.,  annual  meet¬ 
ing  in  Montreal  on  Friday,  Apnl 
28th,  at  3  p.m. 

Consolidated  Textile  Mills  Ltd., 
annual  meeting  in  Montreal  on 
Friday,  April  28th,  at  4  p.m. 

Canada  Machinery  Corp’n  Ltd., 
annual  meeting  in  Galt,  Ont.,  on 
Tuesday,  May  9th,  at  noon. 

Winnipeg  Electric  Co.,  annual 
meeting  in  Winnipeg  on  Monday, 
May  l.st,  at  3  p.m.  ^ 

HOME  OIL  PAYS  25C 

Calgary.  —  Home  Oil  Company 
has  declared  a  dividend  of  25  cents 
per  share  payable  June  15,  next, 
to  shareholders  of  record  May  15, 
1950. 

The  company  paid  25  cents  per 
share  on  December  15,  last.  Latest 
dividend  makes  a  total  distribu¬ 
tion  of  over  $4  million  in  eleven 
dividends  over  the  past  eight  years. 


ANSWER  to  your  problems, 

and  will  recommend 
the  right  type  of  mechanical  mate¬ 
rials  handling  equipment  for  your 
job.  Then,  if  you  desire.  United 
Steel  will  .  .  . 


DESIGN  any  special  equip¬ 
ment  necessary,  and 
carry  on  through  all  the  steps  up 
to  and  including  installation. 

The . . . 


pr  ^ III  Y  will  be  installation  de- 
signed  specifically  to 
handle  your  materials  handling  prob¬ 
lems  . . .  custom-built  equipment  that 
will  cut  down  your  operating  costs  by 
increasing  efficiency  and  removing 
production  "bottlenecks”. 


CORPORATION  LIMITED 


TORONTO  •  WELLAND  •  MONTREAL  •  WINNIPEG  •  KIRKLAND  LAKE 
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Canada's  Position  In 
Base  Metals  Strong 


MINING  MARKH  RECORD 


Developments  In  Western  I  Bulk  Of  Output 


With  Little  Hope  of  New  Sources  in  U.S.  and 
South  American  Unrest  —  Deposits  Here  Not  '^|^"V‘ardcr ' ’ ’ 
Fully  Explored  —  Chibougamou  Big  Reservoir? 

By  D.  E.  BELL  An^o'HuroMian 

Anj(.  Houyn 

Toronto  —  The  improvement  in  the  base  metals  price  situation  Apex  Hes . 

la  not  merely  based  on  the  sudden  increase  in  business  activities  Areu"^*”*. .!.’!!! 

In  the  U.S.  or  elsewhere.  Stock  piling  has  become  a  permanent  feature,  . . 

for  reasons  of  security,  for  most  governments  now  and  for  the  -Vseot  . 

United  States  in  particular.  This  means  that,  until  there  is  a  really  Atia's'vk.  ”. ! ! ! 

Important  discovery  and  development  of  copper  or  zinc  ores  in  the  Aunmiiue . . 

American  west,  Canadian  mines  will  continue  to  find  a  good  market  Aimor  . 

for  their  refinery  product.  itunkficid  .... 

The  question  therefore  is,  from*  itarymin 

the  long  term  point  of  view,  how  '  the  Quebec  hinterland  to  the  min- 
much  chance  there  is  of  Americans  '  i*!?  fields  of  the  province.  Pecu-  ip* 


Aniiistice 
•Vseot 
Athuiiu 
.Vtlas  Yk. 


Aunmiiue 
Aiiiior  . . . 
liaKiimae 
llatikfleld 
liarnat 
I  la ry in in 


Central  Porcupine 


Kennecott  and  other  big  producers  '  major  production  will  be  indicated  Chemical  Res. 
have  for  some  years  now  paid  a  ;  for  years  and  years  to  come.  One  (ih^Mcrville  ’ ' 


great  deal  of  attention  to  Canadian  i  of  the  most  promising  areas,  in-  Chimo  . 

mining  areas,  greater  perhaps  cidentally,  appears  to  be  around  cochenlTur  wii. 
than  to  their  own.  I  James  Bav  and  to  the  West  but  it  '-o'"  i-ake  . . . . 


van  to  their  own.  i  James  Bay  and  to  the  West  but  it  '-o'"  i-ake 

It  may  not  prove  anything:  on  '  would  require  the  impetus  of  stra-  coni«ga‘s 


the  other  hand  it  may  prove  that  ;  tegic  needs  to  make  a  movement  ConiHuriim 
knovm  U.S.  deposits  have  been  into  these  areas  an  economical  Astoria 


pretty  well  outlined  and  that  any  :  proposition, 
future  expansion  of  U.S.  produc-  ■  pj 


oposition.  Cons.  Rc.'ittic  . . 

Cons.  Duqucsne 

At  the  present  time,  production  Cons.  Howcy  .. 


come  from  foreign  ores. 

Maintain  Incentives 


needs,  and  the  same  can  be  said  conwest 


thing  on  a  mining  speculation. 

A  number  of  promising  proper 


ties  are  still  available  and  waiting  average  then  was  $15.65.  In  the  (juir 


for  a  close  check  on  their  possi' 


first  quarter  of  1948,  output  ran  Ctunnar 

eoxo  Qay  itocq  i  (IwiUiin 


bilities.  The  country  is  still  dotted  ?243,867  from  17,368  tons  for  an  H,,icrow 


With  likely  looking  areas  where  average  of  $14.04  per  ton  Sillllror”  ••  • 

base  metal  finds  may  be  made  in  Charles  A.  Sheehan,  the  new  jj|,rd  Rock  .. 
substantial  sizes.  The  bigger  Can-  manager,  anticipates  that  ••• 

adian  concerns  in  the  field  are  well  Production  in  the  current  (second)  Hc.i,i«"y  . 

Informed  about  these  possibilities  i  Hedley  Mascot ’ 

and.  whenever  one  property  shows  I  quarter,  both  as  to  tonnage 

signs  of  a  declining  production,  i  ^creased  develop-  Hi«hiand-Bcii 


steps  are  taken  to  bring  in  other  !  is  being  carried  on 

prospects  l  results,  and  results  for 

This  is  good  mining.  But  we  |  remainder  of  1950  should 


HighInnd-BcII 
Highridge  ... 
Holllngcr 


should  not  depend  on  the  big  com- 


with  good  results,  and  results  for  Homer  y.k.  . . 
the  remainder  of  1950  should  Hu^uon  Ray  , 
compare  favorably  with  first  three  Hugii  M.-ilal-tic 

mrtntha  an/I  cVt/MilH  o.aeiirA  Indian  . .  . 


Ja<'knile 
Jack  Waite 
Jaculcl 
Jellicoe  . . . . 
Johurke  . . . 


Central  Patricia  Gold  Mines  .•  — 

Ltd.  reports  bullion  production  for  Kayrand*^*’" . 


"  shareholders. 


1949.  During  the  first  quarter  of  i.abrador 
oo  o*7c  .........  I-agucrrc 


NORMETAL  NET  OFF 


Might  Empty  Mines 
Right  now  it  might  possibly  pay 
the  promoting  fraternity  to  pay 
attention  to  good  base  metal  offer- 


ar  ago  figure  of  67,670  tons.  Madsen  - 

°  °  .Magnet  . 

- - -  .Malarllc  _ 

LAKE  SHORE  OUTPUT  OFJ’  M m.  &  East 

M iralgo  .... 

Lake  Shore  Mines  Ltd.,  reports  Marcus  . 


Ings  which  are  brought  in  by  pros-  |  bullion  output  for  the  quarter  end-  Meintyre  ’ 
pectors.  The  existing  ore  reserves  '  ins'  March  31  amounted  to  $1,478,-  ••• 

are  not  going  to  last  forever  and  820  compared  with  $1,601,595  in  m, '.Mai  mac  . 


McMarmac 

another  emergency  such  as  we  had  ;  the  preceding  quarter  and  $1,492,-  Mc\y .liters  ... 
from  1940  on  might  well  empty  294  in  the  like  quarter  of  1949.  Moeller  . 

our  mines  of  ore  as  quickly  as  it  ,  During  the  period  there  were  93,-  Mylamaque 
has  emptied  those  of  the  United  ;  064  tons  of  ore  milled  with  average  xcw*  Alger  '.'.V 

States.  :  recovery  per  ton  being  $15.89.  For  New  Eai . 

Probably  the  biggest  copper  i  the  like  quarter  last  year  94,590  (ilYivue'"'. 
camp  of  the  Canadian  future  may  |  tons  of  ore  were  milled  with  recov-  New  Jason  ... 
be  located  in  Chibougamou,  if  re-  '  ery  of  $15.67  a  ton.  Marion 

ports  are  half  true.  Ona  suspects  j  - - — — -  Ncwnoith  — 

that  they  are  for,  oddly  enough,  '  GIANT  Y’KNIFE  NET  aiJuj-n’'’ 

there  is  less  talk  about  particular  j  Giant  Yellowknife  Gold  Mines  yhio 


camp  of  the  Canadian  future  may  j  tons  of  ore  were  milled  with  recov- 
be  located  in  Chibougamou,  if  re-  '  ery  of  $15.67  a  ton. 


ports  are  half  true.  Ona  suspects 
that  they  are  for,  oddly  enough,  '  GIANT  Y’KNIFE  NET 
there  is  less  talk  about  particular  j  Giant  Yellowknife  Gold  Mines  yhi" 
situations  in  that  area  than  about  Ltd.  had  an  operating  profit  in  Nicholson 
any  other  similar  mining  develop-  March  of  $165,086  before  writeoffs, 
ment  in  the  country.  i  and  a  net  profit  of  $72,758.  Nol  gold 

The  interests  in  Chibougamou  '  Production  from  the  treatment 
are  big,  responsible  and  well  sup-  of  12,961  tons,  wth  calculated  mill-  Non3iI-k 


ment  in  the  country. 

The  interests  in  Chibougamou 
are  big,  responsible  and  well  sup- 


t.plied  with  funds.  The  provincial  heads  of  0.736  oz.  gold,  totalled  xJ^Hh'nciiisoii 
■  government  has  been  sufficiently  8,210  ozs.  gold  and  2,776  ozs.  silver,  I  \mih  incir”". 
impressed  to  build  a  good  road,  for  a  gross  value  of  $318,328.  Dur- 
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(  .Tigb  Low  Tueida*  Chans*  1 


Oil  Fields 


developing  some  new  major  !  liarly  enough,  on  the  other  hand,  J'jwcjuirt  ••  ••••  •  J«|j 

sources  of  these  two  metals  with-  ;  there  has  never  been  a  substantial  j  j:V,oi 

In  their  own  country.  And  the  ;  development  of  copper  ore  in  the  j  JlIJJYiuliic  ’ ' ! ! !  i .” ! ! ! ! 

answer  seems  to  be  “very  little.’’  j  province  of  Ontario,  outside  of  the  :  ))„»  niar  . .  tl,2i 

Prospecting  and  promoting  min-  i  n»ckle  areas  around  Sudbury  where  |  {I,™!*’"’®  .  ./M'i 

Ing  properties  in  the  U.S.  is  a  '  copper,  although  in  huge  amounts,  iirouinn  ifi.fK 

pretty  dead  business  right  now;  j  is  merely  a  by-product  of  nickel. 

actually  it  has  been  ev’er  since  the  i  Now  and  again  reports  appear  Buffalo  cdn .  I.i7,6t 

SEC  laid  its  too  heavy  hand  on  which  would  show  that  copper  ■  ’  ^’71 


actually  it  has  been  ever  since  the  i  Now  and  again  reports  appear  |  Buffalo  cdn . 

SEC  laid  its  too  heavy  hand  on  which  would  show  that  copper 
anyone  who  wanted  to  sell  shares  :  could  be  had,  in  the  regions  north  Eauier  Bousque't  . . 
of  such  speculative  enterprises,  i  of  the  gold  break  of  the  Kirkland  lialnpben  ' .  ; . ; " " 
Little  if  anything  has  been  added  !  Lake  and  Porcupine  areas;  but  <•<•'>.  Malartic  .... 
to  likely  production  or  to  ore  re-  I  the  distances  involved  and  the  in-  (iSst{”’Trcihpwpy''| 
serves  of  the  established  mines.  !  accessibility  of  the  country  make  Cputrai  I’atricin  . 
It  is  no  coincidence  either  that  I  it  problematical  whether  any 


(!entrema<nie  .  18, .">00 


tion,  SEC  or  no  SEC,  will  have  to  ,  of  copper  is  well  balanced  with  . 

-from  ffipoiim  rvroo  ,  ,  .Jini-iirrs  . 


Maintain  Incentives  about  zinc.  Ore  reserves  are  gen-  (-roiiior  ’7,000 

The  unrest  and  political  instabi-  erally  being  maintained  and  good  Ciowshore  . 

llty  in  many  South  American  coun-  mining  practices  are  being  follow-  netimc”’'. . .  ^'lijiol) 

tries  makes  Canadian  ores  and  cd  with  the  aid  of  production  of  i)ptta  .  li,iflo 

Canadian  mining  areas  that  much  •  gold  and  silver  and  other  metals,  itomp'*'*^^, ’’yio 

more  attractive.  We  ought  to  keep  i  -  i>om.  Magnpsium  .  ’.tto 

it  that  way.  But  particularly  we  :  CochenOUr  WHIons  Gold  liXna  iw'oo 

ought  to  see  to  it  that  prospecting  '  Ouvay  .  o.ooo 

Incentives  are  maintained;  that  Oufput  GoinS  i'7!7rIo 

wherever  possible,  Canadian  capi-  East  suiiivan  —  4«.fe 

tal  goes  into  Canadian  mines:  and  ,  Production  valued  at  $314,710 

that  speculative  undertakings  are  17,431  tons,  for  an  average  ei.  i*pn-Rpy  .  2i,'.'i3i 

not  stifled  either  because  of  too  1 f y  of  $18.05  per  ton,  is  re- 

much  or  too  little  interference  with  '  Po^t^^d  by  Cochenour  Willans  Gold  Kaiconbridge  .  ;i,’r>7r> 

the  activities  of  promoters.  ■  three  . 

rp....  _ _  _ months  of  1950.  .  orfn 


the  activities  of  promoters.  ""®  ^"•^®®  Erancoeur  i! . 

Too  much  interference  could  1950.  Frobisher  .  ak.oso 

duplicate  in  this  country  the  ex-  This  was  well  above  the  final  ^  •  •  •  •  •  •;; 

perience  mining  men  have  had  in  •  <loarter  of  1949,  when  output  to-  ((li'iiorn  .  10.000 

the  United  States.  Too  Mtle  tailed  $247,209  from  20,879  tons, 

supervision  might  well  result  in  average  of  $11.84  per  ton,  and  coiderpst  .  J2,snn 

such  regular  fleecings  of  Can- :  almost  equal  t®  the  first  quarter  tjZ 

adian  speculators  that  ultimately  1949,  when  tonnage  treated  (johi  Manitou  .  17,700 

nobody  would  care  to  risk  any-  much  higher  (20,601  tons)  (iMdha.^ 

thing  on  a  mining  speculation.  hut  total  recovery  was  only  a  (ioodfish  .  lo’oco 

A  number  of  promising  proper-  “ttle  better,  at  $322,388.  Per  ton 


panies  alone  to  risk  their  money  h"°"ths,  and  should  ^sure  “a  pro-  ’.nik;;!: 

.„=„=h.nt.rp™,..  Th.pos,ibm.|  JS; 

ty  to  grow  from  small  beginnings  Jack_  Waite  . 

Is  still  there  and  if  given  half  a :  CENTRAL  PATRICIA  jHnow  » 

break,  the  investor  is  still  around  ,  *  Johurke  .  .s,.i2ii 

ready  to  back  a  young  company  Central  Patricia  Gold  Mines  y’ jj,,,.™  ‘  ‘  1 1 ;  *7’tllil 

with  part  of  his  savings.  i  Ltd.  reports  bullion  production  for  Ka'yran'd  .  i!r,.'>(iii 

One  of  the  main  weaknesse-s  of  the  March  quarter  amounted  to  "'km;!; 

the  promotional  market  has  been  I  $300,634  compared  with  $344,282  K,.i  r  Addison  .  ii.aii.'i 

the  all  too  heavy  reliance  on  Unit- I  in  the  preceding  quarter  and  |‘Yk r,’,*lu 

ed  States  mailing  lists  to  find  new  .  $350,409  in  the  like  quarter  of  Kjrk.  Town  .  j.’ioii 


Actually,  it  may  perhajjs  be  said  this  year  28,876  tons  of  ore  were  i..,c  Dnfault  . 

that  if  half  as  much  attention  had  i  '"‘“ed  and  recovery  amounted  to  Li.wnan ' '  i  i  i  1 

been  paid  to  the  Canadian  buyer  !  5t0.41  a  ton  compared  with  last  Eakc  Bowan 
of  minine  stocks  as  has  been  wast-  I  year’s  35,413  or  $9.89  a  ton.  Nbore  . 


of  mining  stocks  as  has  been  wast- j  y®nr’s  35,413  or  $9.89  a  ton.  5 jlki- Wasa  7ti,'!»i.I 

'■  ed  on  cultivating  the  Americans,  '  i.a  i.uz  .  ’niid 

,  many  more  mines  might  have  been  '  NORMETAL  NET  OFF  l'«'pa  *{”idiliac .  2200 

financed  in  the  past  couple  of  For  the  quarter  ending  Mar.  31  Lapaska  . •fsiio 

years;  provided  of  course  the  deals  Normetal  Mining  Corp.  Ltd.  re-  ■  '.  ■.■■■  ’u’mm 

had  been  less  raw  and  the  promises  ports  net  profit  of  $376,000  com-  i.encourt  .  .  .  . 

less  silly.  For  the  stuff  Americans  pared  with  $452,000  for  the  like  5Yt'ti''''i")n«'Lac .  i;i72'! 

were  expected  to  fall,  Canadian  i  period  last  year,  and  .  was  equal  I'ouviomut  . iiV'.onil 

Would  hardly  have  fallen,  not  ,  to  10  cents  a  share  against  12  .  w  r.'o 

atfer  what  they  had  experienced  |  cents.  .Mucnonuld  ’ . 

In  the  boom  of  three  or  four  years  |  During  the  period  77,606  tons  .  ’il’llllll 

ago.  I  of  ore  was  milled,  ahead  of  t.he  MacLeod i!s',2!m 

Might  Empty  Mines  I  year  ago  figure  of  67,670  tons.  . 
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Imperial  Oil's  First  Quarter  Production  in  Alberta 
this  Year  of  2,785,057  Barrels  Compared  with 
292,308  Barrels  Same  Period  of  1948  —  Total  of 
140  New  Producers  in  Province  Since  Beginning 
of  1950 


|H.B.  Mining  Now 
In  Saskatchewan 

Switch  in  Production 
Schedule  has  had  Effect 
on  Manitoba  Mine  Out¬ 
put 


Special  to  The  Financial  Times 
Winnipeg  —  Manitoba’s  pride  in 
its  northland  has  come  in  for  a 
:  rude  shock  with  the  announcement 
;  made  in  the  legislature  here  by 
[■Hon.  J.  S.  McDiarmid,  Minister  of 
i  Mines  and  Resources,  that  the  big 
Flin  Flon  mine  of  the  Hudson  Bay 
;  Mining  and  Smelting  Co.  was  pro- 
I  ducing  86  per  cent  of  its  ore  from 
the  Saskatchewan  side  of  the  bor- 


the  road  building  program  had  costs  were  $12.60  per  ton.  ()iii<  «ir 

been  delayed  as  it  had  been  delay-  I -  olrnadu' 

ed  year  after  year  in  such  camps  LEITCH  GOLD  MINES  OHu'e*  .“. 

as  Red  Lake  and  other  out  of  the  j  Leitch  Gold  Mines  Ltd.,  reports  (islTiake 
way  areas  in  Ontario).  :  bullion  production  for  the  March 

Major  Rush  Underway  ,  quarter  was  $242,501  compared  Paramali 
The  first  major  rush  into  the  with  $274,900  in  the  preceding 
area  is  expected  this  summer.  Ac-  j  quarter  and  $265,076  in  the  like  Pciui  (jro 


concerned.  We  may  have  some  in- 


ore  resources  have  been  replenish-  |  milli 
•d  by  the  addition  ot  this  part  of  I  ton. 
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By  RALPH  B.  WILSON 

CALGARY  —  Another  production  record  of  34,973  barrels  of 
crude  daily  was  set  by  Imperial  Oil  Limited  from  the  company’s 
405  operating  wells  in  Central  and  Northwest  Alberta  during  the 
month  of  March.  ’This  compares  with  the  previous  record  established 
in  February  of  30,377  barrels  daily  from  380  producing  oilwells. 

March  production  reported  by  Imperial  was  1,084,161  barrels 
which  boosted  cumulative  since  the  Leduc  discovery  a  little  more  than 
three  years  ago  to  14,484,830  barrels.  Production  on  Imperial  wells 

V«UL.14lg  OVI  UA  i  tS>  UI  C  IIUIII 

for  the  first  quarter  of  the  year  amounted  to  2,785,057  barrels  ^  q  dUFRESNE,  Deputy  Min-  the  Saskatchewan  side  of  the  bor- 
compared  with  1,972,113  barrels  during  the  corresponding  period  of  ister  of  Mines  for  Quebec  Province,  der.  Previously  most  of  the  ore 
last  year  and  292,308  barrels  for  the  first  three  months  of  1948.  was  elected  president  of  the  Can*  had  come  from  the  Manitoba  side. 

This  production  was  obtained* - — - —  adian  Institute  of  Mining  and  Due  to  this  fact  the  provincial 

chiefly  from  the  Redwater  and  ^^.s  acquired  exploration  Metallurgy  for  1950-51  at  the  an-  revenues  from  mining  royalties 

Leduc-Woodbend  fields  with  small-  leases  on  a  substantial  meeting  of  this  institute  in  would  show  a  drop  of  $200,000  for 

er  contributions  from  smaller  ^*^®  freehold.  Toronto.  He  joined  Quebec  pro-  the  current  fiscal  year,  Mr.  Mc- 

fields  at  Golden  Spike,  Bon  Ac-  ¥  ¥  vincial  mines  department  in  1914  Dlarmid  announced, 

cord,  Normandville,  Excelsior  and  Three  leading  Canadian  incle-  shortly  after  graduation  as  a  The  big  Flin  Flon  mine  straddles 
Whitemud  and  does  not  include  pendents  have  pooled  480  acres  of  mining  engineer  and  received  In  the  border  of  the  two  provinces. 
Imperial  production  of  crude  and  their  North  Woodbend  Crown  re-  1946  an  honorary  degree  of  doc-  but  the  city  of  Flin  Flon  with  Its 
natural  gasoline  from  the  Turner  serve  leases  with  480  acres  of  Im-  tor  of  applied  science  from  the  10,000  people  lies  in  Manitoba,  al- 
Valley  field.  perial  Oil  Limited  Crown  leases  University  of  Montreal  in  recog-  though  some  suburbs  have  sprung 

:ii  j  and  will  launch  a  drilling  program  nition  of  his  part  in  mining  de-  up  in  Saskatchewan  territory. 

During  the  past  week  nine  wells  i  immediately  in  an  effort  to  ex-  velopment  of  the  province.  Both  provinces  have  reported  in- 

!  tend  the  Devonian  oilfield  bound-  -  creases  in  the  value  of  their  re- 


were  completed  in  Alberta,  boost-  i 
ing  the  total  completions  since  the  i 

beginning  of  the  year  to  206.  Of  I  Th®  three  are  Anglo  Canadian  Oil 
these  140  were  oilwells.  seven  !  Company  Limited,  Home  Oil  Com- 
a-i.=woitc  I  P^ny  Limited  and  the  Calgary  and 


*01 were  gaswells  of  which  six  were  i  „  ,  .  ^ 

•i;’.,  discoveries  and  63  were  dry  holes.  I  Edmonton  Corporation  _ 

Five  oil  producers  were  brought  U"d®^  the  pooling  agreement  p„  for  I  Ouar- 

in  this  week  while  two  others  were  with  Imperial,  Anglo-Home-C.  &  Production  tOr  '  5+  Vuar- 

gaswells  and  two  were  failures,  f  If  P"®-  ter  Valued  at  $23,315,- 

■  Redwater  accounted  for  five  oil-  i  ^“®f‘®"  obtfmed,  the  three  in-  93^  against  $19,810,277 

•  wells  all  driled  by  Imperial  Oil.  i  dependents  w-.ll  receive  all  revenue  9  _ ^ 

iu)  o  «  V  1  until  costs  of  drilling  and  comple-  _  .  ^  ^  •  . 

’  I  *  »  tion  are  received.  Anv  net  profits  . 

Cash  bonus  tenders  for  4,494  industry  shows  a  steady  climb  in 

acres  of  proven  and  semi-proven  50  to  Imperial,  i  f®"®  ^®^f  f  "‘f  silver  ounces 

oil  land,  on  Crown  reserves,  of  «  it  a*  ,  produced,  and  total  value  for  the 


aries  a  mile  or  more  northward.  I 

The  three  are  Anglo  Canadian  Oil  j  lO  S  XiOIQ 

Company  Limited,  Home  Oil  Com- 

pany  Limited  and  the  Calgary  and  j  OlltPUt  vIllVIDS 

TT/lmAnfrin  r*rtT'-r>/\r'o+iAr> 


-  creases  in  the  value  of  their  re- 

spective  mineral  production  last 
a  XiOIQ  year.  Manitoba’s  total  was  $24,135, 
increase  of  2.9  per  cent 
Olltnijt  dimbS  f^®  P*’®'d®us  year.  Saskat- 

chewan’s  total  production  was 
,  ~  ^  $34,703,000,  an  advance  of  3.9  per 

Production  for  Isf  Qusr*  cent.  Much  of  the  latter  is  the  re¬ 
fer  Valued  af  $23,315,-  suit  of  coal  mining  activities. 

934  against  $19,810,277  ^St“vL“^^^  course,  ^vm 

^  ^  ^  .  benefit  from  the  new  $5,000,000 

Toronto- Ontario  s  gold  mining  recovery  plant  which  will  be 

industry  shows  a  steady  climb  in  operation  at  the  latter  part  of 


oil  land,  on  Crown  reserves,  of  ijt 

which  about  1,000  acres  are  in  the  Comnanv  Limited  has  ;  ®^  ®®;"-  which  have  come  into  production 

Redwater  field,  will  be  opened  by  I  eoSted  it^^lS  gTs  ^scov!  ’  folf  t^e  last  two  years,  three  gold 

the  Alberta  government  May  11.  |  north  central  Alberta  i  ‘  mines  and  a  copper  zinc  property. 

It  is  expected  that  these  leases  j  ^  running-  an  onen  flow  test  '  tonnage  milled  was  2,545,  The  gold  mines  are  the  Howe 

will  return  around  $5,000,000  to  •  ®P®®  as  against  2,390,729  tons  for  Sound  Exploration  Company’s  pro- 


;  first  three  month.s  of  1950  as  com- 
Bear  Oil  Company  Limited  has  :  pared  with  the  same  figures  for 
completed  its  natural  gas  discov-  ;  1949, 


tons  milled,  gold  and  silver  ounces  yg^j. 

produced,  and  total  value  for  the  Manitoba  has  four  new  mines 


and  ratine- B-a-s  at  around  4  750  000  oounu  r^xpioraiion  tjompany  s  pro- 

the  Alberta  government’s  treasury,  j  fee^dlilv  The  well  has  been  quarter  of  1949,  a  perty  near  Snow  Lake,  the  Ogama- 

Already  the  government  in  the  last  nendine-  a  market  for  its  ®^  P®*"  ®®"^-  '’^^®  R®ckland  mine  near  Long  Lake, 

three  years  has  reaped  approxima-  :  ^  ’  P  J  lonated  abn-it  '  ^®‘‘^  recovery  was  602,825  ounces,  the  Jeep  Mine  near  Bissett  and 

tely  $32,000,000  from  the  sale  of  ,  P®®®^®®’  nnrthpaft  of  Fd  ’  ®®  ^  S:ain  of  6.83  per  cent  from  564,  the  Cuprus  mine.  13  miles  from 

leases  on  Crown  reserves.  nrpn  i  ounces  for  the  corresponding  Flin  Flon,  a  subsidiary  of  the 

The  sale  on  May  11  involves  j  •J'  rne  Atnao  .  period  last  year.  Silver  showed  a  Hudson  Bay  Mining  and  Smelting 

seven  Redwater  quarter  sections  ^  j  gain  of  6.96  per  cent  when  99,173  Co.  Ltd. 

of  which  a  number  adjoin  richly  I  The  Settler  area  well  that  flow-  j  ounces  were  produced  as  against  _ 

productive  lands.  ’Two  quarters  |  natural  gas  in  substantial  vol-  j  92,723  ounces  in  the  first  three  CLarritf  fiAr/lAn  Chnwc 
adjoin  production  in  the  Excelsior  :  ume  from  the  lower  Cretaceous  months  of  1949.  jf  anows 


field  and  the  remainder  is  made  up  over  the  weekend  has  shown  oil  •j.jjg  total  value  of  bullion 
of  unproven  lands  in  several  areas,  encouragement  in  that  same  for-  I  amounted  to  $23,315,934,  or  a  gain 
»  *  ;  mation,  and  officials  state  that  |  gj  jq  pgj.  gg^t  over  the  $19,810, 


Slight  Earnings  Drop 

Sherritt  Gordon  Mines  Ltd.,  re- 


mation,  and  officials  state  that  j  gj  jq  pgj.  ggpt  over  the  $19,810,  !  ports  net  profit  last  year  off  to 
Favorable  prospects  are  indicat-  ^  running  casing  preli-  j  277  reported  over  the  same  period  j  $1,336,028,  equal  to  22  cents  a 

ed  for  Devonian  oil  production  at  ,.^®  I®*"' j  last  year.  share,  from  the  previous  year’s 

Joseph  Lake,  where  light  crude  ®®  is  a  ou  1  figures  for  the  month  of  March,  !  $1|570,755  or  26  cents  per  share, 

now  is  being  obtained  from  four  :  *^1  rf  f  ^  ®,r  !  are  most  encouraging.  The  878,146  Production  for  1949  amounted 

wells  in  the  Viking  sand  following  '  j"®®  ®l  ;  tons  milled  during  the  month  are  to  $4,593,404,  down  from  the  pre¬ 
seismograph  work  carried  out  re-  1  j®^®*!  1  |  the  highest  since  July,  1942,  while  ceding  year’s  $5,096,032.  During 


j  the  gold  ounces  which  amounted  1  the  year  432,524  tons  of  ore 
to  210,675  and  the  total  value  of  I  "'cre  milled  compared  with  458,- 


seismograph  work  carried  out  re-  1  ,  t  f  1  a  it  1  a  isir  ’  1  i  highest  since  July,  1942,  while  ceding  years  50, 096,032.  During 

jinl  cently.  Five  companies  with  acre-  oilly-Interleduc-Ldwards  No.  1.  ,  j.j^g  ounces  which  amounted  I  the  year  432,524  tons  of  ore 

age  interests  in  the  area  have  unit-  ^  ^  .  I  to  210,675  and  the  total  value  of  were  milled  compared  with  458,- 

ed  and  will  proced  with  a  joint  Canadian  Gulf  Oil  Company  is  j  $g^l52,i72,  are  the  highest  since  325  in  1948.  Copper  production 
drill  test.  The  group  includes:  Im-  I  moving  back  into  Redwater  for  |  August  1942.  Silver  production  for  amounted  to  18,969,270  lbs., 
.’.-tl)  perial  Oil  Limited  and  four  Can-  ,  further  development  of  its  hold-  '  month  was  38,419  ounces.  against  39,975,482  lbs.  Gold  out- 

adian  independents,  Superior  Oils  i®  that  area.  The  company  is  .  average  grade  of  ore  for  1  P®t  totalled  5,247  ounces  compar- 

'.22  Limited,  General  Petroleums  Lim-  |  starting  its  38th  Redwater  driller,  I  March  was  $9.28  and  the  number  cd  with  5,352  ounces  while  silver 


+  1  .11 

—  1  .i,'.' 

+  13i  47.7.-> 


Limited,  General  Petroleums  Lim-  \  starting  its  oStn  Keawaier  ariiier,  , . .  ^ _ _  _  _ 

ited  and  Kroy  Oils  Limited  of  Cal-  i  ®  located  on  the  west  central  :  wage-earners  was  13,444 

gary  and  Jupiter  Oils  Limited  of  j  fringe  of  the  oilfield.  Gulf  has,  to  1 

Toronto.  Cost  of  the  new  test  will  i  date,  completed  36  producers  and 

be  borne  6242%  by  Imperial  and  j  ®®®  dry  hole  in  the  field. 

3744  %  by  the  four  independents.  ¥  4^ 

qt  jp  j  Imperial  Oil  Limited  has  placed 

Imperial  Oil  Limited  has  in-  :  its  156th  successful  Redwater  oil- 
creased  its  Western  Canadian  pro-  I  well  on  production  and  has  staked 
gram  by  addition  of  about  600,000  ,  location  for  an  additional  four 


¥  ¥  » 

Imperial  Oil  Limited  has  placed 


e  month  was  38,419  ounces.  |  against  39,975,482  lbs.  Gold  out- 
The  average  grade  of  ore  for  1  totalled  5,247  ounces  compar- 
arch  was  $9.28  and  the  number  ed  with  5,352  ounces  while  silver 
wage-earners  was  13,444.  1  porduction  at  172,317  ounces  was 

_  slightly  ahead  of  1948’s  171,856 

MACASSA  OUTPUT  !  ounces.  Zinc  production  aggre- 

Production  for  the  first  quarter  '  Suited  10,128  tons  compared  with 
of  1950  amounted  to  $449,149  com-  i  lltl59  tons  in  1948. 
pared  with  $404,148  a  year  ago.  ;  V<orking  capital  was  higher  at 


its  156th  successful  Redwater  oil-  Macassa  Mines  Ltd.  reports.  Net  .  ?3.391,409  against  $3,244,332 


was  $93,515  or  3.5  cents  a  share 
against  last  year’s  $84,839  or  3 


While  net  shows  a  slight  reduc¬ 
tion  due  to  slightly  increased 


acres  of  Crown  exploration  permits  ‘  drillers  throughout  the  field.  The  ^  share.  Cost-aid  during  the  costs  and  lovv'er  prices  for  copper 

in  Western  Manitoba.  The  new  new  sites  will  be  drilled  as  soon  quarter  totalled  $12,976  against  i  o®4l  zinc,  it  was  still  sufficient  to 

project  will  be  the  scene  of  geo-  as  rigs  are  .available  from  current  I  53  745  During  the  '  first  ''three  i  cover  all  exploration  and  develop- 

logical  and  geophysical  survey  |  field  operations.  months  of  the  year  34  134  tons  of  '  ment  expenditures.  Eldon  L. 


from  Imperial’s  district  explora- 


months  of  the  year  34,134  tons  of  '  ment  expenditures,  Eldon 
ore  were  milled  against  30,879  for  j  Brown,  president,  states. 


work  this  summer,  to  be  directed  I  ¥  ¥  ¥  !  were  milled  against  30,879  for  |  Brown,  president,  states. 

from  Imperial’s  district  explora-  j  British  Empire  Oil  Developments  '  4^43  pgi-ioj.  Recovery  per - 

tion  office  recently  opened  at  Re-  Limited  of  Calgary  has  assured  its  54316  against  $13.09  while  '  PICKLE  CROW 

gina  with  geophysicist  A.  F.  Beck  .second  oil  .success  at  Stettler,  in  !  g^gj.  p^j.  ^gg  lower  at  $9.96  j  Pickle  Crow  Gold  Mines  Ltd. 
JKU,;.  in  charge.  j  drillstem  tests  of  D2  zone  of  Devo-  ■  against  $10.23.  I  states  bullion  output  for  the 

[gg  The  Manitoba  Crown  permits  ■  nian  at  British  Empire  No.  2  well,  j  Bullion  output  for  March  was  March  quarter  was  $422,542  com- 
first  taken  out  by  Imperial  in  that  |  No.  2  located  quarter  of  a  mile  :  42_000  tons  with  recovery  of  $181,-  pared  with  $503,521  in  the  pre- 

VL2:''  province,  extend  from  the  Riding  north  of  the  company’s  No.  1  sue-  j  4^3  54511  a  ton.  For  the  first  ceding  quarter  and  $429,758  in 

.111  Mountain  area  westward  to  the  cess,  has  logged  about  25  feet  '  quarter  a  year  ago  it  amounted  to  the  like  quarter  of  1949.  During 

Saskatchewan  border.  South  end  ,  higher  to  D2  zone,  and  promises  to  '  30  379  ions  and  recovery  of  $403.-  the  period  34,442  tons  of  ore  were 

is  96  miles  north  of  the  United  have  a  thicker  pay  zone.  In  view  Qjj  513  95  a  ton.  milled  with  average  recovery  of 

States  border.  The  southeast  i  of  the  high  logging.  No.  2  well  will  1  _ ^ _ _  $12.27  per  ton.  A  year  ago  the 


milled  with  average  recovery  of 
$12.27  per  ton.  A  year  ago  the 


corner  is  about  39  miles  north  of  !  probably  also  deepen  to  D3  zone  '  wells,  one  on  each  of  its  1  tiffures  were  32,194  tons  and 


......  -  '  '  - -  I  ,  ,  A.  !  lor  LWU  wciid,  emu  uii  cdvii  ui.  lus  | 

gjp'r  Brandon,  and  115  miles  west-north-  !  for  a  look  ai  this  prospective  sec-  I  Redwater  Crown  Reserve  I  513.35. 


west  of  Winnipeg.  |  ond  pay  horizon.  Stettler  is  locat-  quarter  sections  purchased  from 

’The  spread  is  a  large  one,  taking  ;  ed  about  90  miles  northeast  of  Cal-  the  Alberta  Government  at  the  j  MACLEOD  COCKSHUTT 
in  Crown-owned  oil  and  gas  rights  !  gary.  i  February  16  sale  The  team  plans  I  MacLeod  Cockshutt  Gold  Mines 

in  61  town.ships.  Around  60  per  j  >{.!{.*  \  t^olg  4^  gj^gg  ^44^^  |  -  *'®P°’'Is  bullion  output  for 

cent  of  the  mineral  rights  in  the  j  The  Texaco  Exploration  Com-  |  44^^  lifted.  j  ^be  March  quarter  of  $416,014 

area  covered  are  “freehold”,  owned  |  pany  and  McColl-Frontenac  Oil  !  Firstwell,onthenortheastquar-  ®°'®P®'-®d  with  $403,188  for  the 

by  corporations  and  individuals.  [  Company  team  has  staked  location  4^^.  purchased  for  a  cash  bonus  of  1  bke  quarter  last  year  and  with 

..U.  HOM  ri - - ir  |$801.000.  has  been  staked  quarter  l  5129,527  for  the  preced^ 


the  Alberta  Government  at  the  |  ?  / 

February  16  sale.  The  team  plans  I  MacLeod  Cockshutt  Go  d  Mines 
to  move  rotary  tools  to  sites  after  |  Ltd.,  reports  bullion  output  for 
the  road  ban  has  been  lifted.  |  ‘be  March  quatder  of  $416,014 
miar-  compared  with  $403,188  for  the 
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mile  south  of  Ohio’s  No.  12-2  pro¬ 
ducer.  That  well,  Texaco-McColl- 
Redwater  No.  E-1,  is  in  the  Ame- 


ter.  During  the  latest  period  50,- 
345  tons  of  ore  were  milled  with 
average  recovery  of  $8.26  per  ton 


lia-Simmons  sector  of  the  field  and  i  c®'®Pared  with  47.435  tons  a  year 
will  be  drilled  by  contractor  Gen-  ;  ®?®  recovery  of  $8.50  a  ton. 
eral  Petroleums  Limited.  i 

The  other  site  is  on  the  south-  |  KERR-ADDISON  GOLD 
east  corner  of  the  section,  bought  I  Improved  ore  recovery  in  the 
for  a  cash  bonus  payment  of  $521,-  I  Lrst  quarter  of  the  current  year 
000.  The  well,  Texaco-McColl-Red-  [  is  reported  by  Kerr- Addison  Go!  1 
water  "No.  D-1,  is  staked  quarter  j  Mines. 

mile  east  of  Bishop  No.  1  oilwell,  j  Output  for  the  period  was 
in  northwest  Redwater.  Contract  |  valtied  at  $3,204,000,  a  new  high, 
has  been  awarded  to  Stewart  Drill-  j  This  resulted  in  net  profit  of 
ing  Company.  |  slightly  more  than  29  cents  per 

Development  on  both  quarters,  i  share,  J.  Y.  Murdoch,  president, 
for  which  the  team  paid  out  a  total  .  told  the  annual  meeting, 
of  over  144  million  dollars  in  cash  !  Recoverv  per  ton  averaged  $8.46 
bonus,  will  be  divided  80  per  cent  against  $7.07  last  year.  A  sub- 


to  Texaco  and  20  per  cent  to  Mc- 
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88 

.8.7 

.86 

—  4 

1.05 

.70 

Y’ale  Ia>ad  . 

.  13,000 

.2.* 

•—•1 

.25 

;:(0 

.22 

.  42,200 

.24 

.20 

.21 

—  i 

.2  4 

.17 

.  179.750 

l.’S 

1.67 

1.(7 

4 12 

1.18 

.75 

.  1,7.70 

.60 

.58 

.66 

.57 

Purdy  Mica  ..••••• 

5;450 

.09 

.07% 

.07% 

-  % 

.09 

.06% 

.  135 

8.05 

8.65 

8.65 

—30 

9.75 

8.05 

II  to  Texaco  and  20  per  cent  to  Me-  I  stantial  proportion  of  the  tonnage 
Coll.  i  treated  consisted  of  low  grade  or i 

¥  ¥  ¥  j  from  the  upper  levels  of  the 

Oil  success  has  been  assured  at  mine  but  this  tvpe  of  ore  is 
("i  the  fourth  Leduc  well  drilled  by  j  gradually  being  cleaned  up  and, 
Hargal  Oils  Limited  and  a  group  at  the  same  time,  the  tonnage  of 
2\i  of  other  Canadian  independent  mill  feed  .abvailabde  from  llower 
J  firms.  The  team  has  also  staked  and  better  grade  horizons  is  in- 
1  location  for  a  fifth  driller  on  its  creasing. 

J  240  acre  tract  in  the  Leduc  oil-  - — - 

0  field,  and  wdll  move  rig  from  the  D03IE  INCOME 

I','-'-  completing  well  for  the  new  start.  Toronto.  —  C.  W.  Michel,  presi- 

j  Hargal  Oils  Limited  has  just  ;  dent  of  Dome  Mines  Ltd,,  told  tne 

[J  over  50  per  cent  interest  in  the  ■  annual  meeting  that  earnings  for 
I’,-!  project,  with  balance  divided  be-  the  first  quarter  of  the  currant 
g)/  tween  New  Pacalta  Oils  Limited,  1  year  were  up  to  approximately 
I  '  Granleduc  Oils  Limited,  Freehold  |  S350,000  compared  with  $2.50,000 
Oils  Limited  and  Wilrich  Petrol-  in  the  same  period  last  year, 
ii  ■  eums  Limited.  Imperial  Oil  Lim-  The  higher  price  of  $38.50  fv 

I  ited,  on  whose  original  lease  the  gold  h.as  helned  to  Improve  incom* 

wells  are  located,  retains  a  small  I  and  the  outlook  is  promising,  the 
'I  gross  royalty.  1  president  said. 


f 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


Eani.  Apparent 
IVr  Aniitial 
Share  Uh'. 

«.17  2.00 

5.79  2.15 

1.29  0.60 

2.44 

7.25  2.60 

0.89  0.60 

1.89  1.60 

1.94 

3.26  2.50 

1.24  0.50 


1»50  1949 

Jan.  June  Current 

Hitfh  l/’iw  Price 


Abitibi . 

Acadia-Atl.  “A” 
Agnew-Surpasa 
Algoma  Steel  . . 

Aluminium . 

Argus  Corp.  ... 

Asbestos  . 

Atlas  Steels  ... 
Bathurst  "A”  . . 
do  "B”  . . 


2.28 

1.00 

Beatty  Bros.  . . 

14 

12V4 

12  Vi 

1.20 

2.00 

Bell  Telephone  . 

41 

40V<i 

41  Vi 

4.49 

2.00 

Brazilian  . 

20  Vs 

17\ 

23  Vi 

1.68 

1.00 

B.A.  Oil  . 

27  V4 

23 

26  Vi 

0.60 

0.30 

B.C.  Forest  . . . 

3V& 

2% 

3.80 

2.77 

0.50 

B.C.  Pack.  "B”. 

6% 

5% 

7% 

2.60 

1.60 

B.C.  Power  "A” 

28  V4 

25 

29  Vi 

0.30 

.  a  a 

do  "B” 

3V6 

2 

4.00 

1.54 

Brown  Co . 

4V4 

2 

4.35 

3.18 

1.20 

Bruck  Mills  "A” 

18 

14 

19 

2.81 

0.60 

do  “B” 

7V4 

4V4 

7 

3.34 

1.60 

Building  Prod.  . 

33 

27 

35  Vi 

Apparent 

1930 

191!) 

1  Earn. 

Apparent 

lOAU 

1919 

Annual 

Jan. 

Juno 

Current 

lirld 

I'cr 

Annual 

ji.ii. 

June 

Current 

Yield 

UlT. 

High 

Low 

Prlca 

Share 

Dlv. 

iligb 

Low 

Prict 

% 

1.00 

Cosmos  Imperial 

15 

14 

16 

6.25  j 

12.03td)  . . . 

Mtl.  Tramways 

45 

27 

66 

1.20  » 

Distillers . 

21% 

14% 

26% 

4.68 

5.92 

3.45 

Moore  Corp.  . . 

78 

64% 

76 

4.54 

2.60 

Dom.  Bridge  . . 

44  V4 

33% 

46 

5.65  1 

3.90 

2.00 

National  Brew. 

37 

35% 

32 

6.25 

3.00 

Dom.  Eng . 

55 

42 

57 

5.26 

1.33 

0.50 

Nat.  Drug  &  Ch 

9 

7V4 

8% 

5.72 

1.40 

Dom.  Fdrs  &  Stl 

28  y. 

21 

29% 

4.71 

1.93 

0.80 

Nat.  Grocers  . 

12  Vi 

12Vi 

11  Vi 

7.11 

2.25 

Dom.  Glass  . . . 

48 

36 

47% 

4.74 

5.03 

1.60 

Nat.  Hos.  “B”  . 

23 

16  Vi 

23 

6.96 

.  .  a 

Dom.  Magnes.  . 

8% 

8 

9% 

2.94 

2.25 

Nat.  Steel  Car  . 

21 

16  Vi 

22% 

9.89 

2.00 

Dom.  Oilcloth  . 

40  Vi 

36  Vi 

41% 

4.79 

4.16 

2.00 

Niagara  Wire  . 

23% 

20 

23 

8.70 

2.00 

Dom.  Steel  “B” 

22  Vs 

13  Vi 

21  Vi 

9.41 

5.68 

4.00 

Noranda  . 

68% 

48  Vi 

70 

5.72 

1.50 

Dom.  Stores  . . 

36 

24 

34% 

4.32  1 

0.90 

North  Star  Oil  . 

10% 

6 

10 

1.00 

Dom.  Tar  &  Ch 

27  Vi 

23% 

26% 

3.74  1 

1.07 

1.00 

Ogilvie  Flour  . 

22 

20 

20  Vi 

4.88 

0.85 

Dom.  Textile  . . 

12 

10% 

11% 

7.14  I 

0.96 

Orange  Crush  . 

6% 

3% 

7 

.  -  . 

1.00 

Dom.  Woollens 

11  Va 

11 

10 

10.00 

2.06 

1.00 

Ottawa  Pwr.  . . 

27 

24 

26% 

3.77 

1.00 

Donnacona  .... 

18 

13  Lj 

19 

5.26 

2.98 

2.00 

Page  Mersey  . 

47  Vi 

4OV2 

451,2 

4.39 

Eastern  Steel  . . 

6% 

5% 

4.75 

6.30 

3.55 

Powell  River  . 

44% 

33% 

49  Vi 

7.17 

1.60 

Electrolux  .... 

15Va 

11% 

17V, 

9.28 

1.60 

0.95 

Power  Corp.  . . 

17  V4 

12% 

20  Vi 

4.69 

1.00 

Famous  Players 

16 

13  Vs 

14% 

6.84 

3.08 

0.75 

Pressed  Metals 

13% 

9  Vi 

17% 

4.38 

2.00 

Fanny  Farmer  . 

36  Va 

31% 

33 

6.06  1 

10.81 

4.50 

Price  Bros.  . . . 

70  Vs 

45V2 

77% 

5.81 

a  .  . 

Fed.  Grain  “A” 

10% 

5  Vs 

10% 

. . .  i 

0.93 

0.60 

Prov.  Transport 

13 

11 

13  Vi 

4.53 

2.20  1.00 

0.75  0.45 

4.50 

1.14  1.00 

4.86  2.50 

0.61  0.60 
2.34  1.50 

2.34  1.00 

8.14  8.25 

3.53  1.00 

1.09  0.95 

8.27  2.00 


Burlington  Steel  14% 
Bur.  D  Dck  ‘A’  8 

Canada  Cement  38 
Can.  &  D  Sugar  22% 
Canada  Malting  52 
Can.  North  Pwr  12% 
Can.  Pack.  "A”  37 
do  “B”  24% 

Can.  Perm.  Mge  202  V4 
Can.  Steamship  16% 
Can.  Vinegars  .  12% 

Can.  Wire  “B”  32 

Cdn.  Breweries  23  % 


Fleet  . 1.75 

Ford  “A”  .  26  V4 

Foundation  Co.  30% 
Fraser  Cos.  ...  26% 

Gatineau  Pwr  ...  19 
Gen.  Bakeries  .  2% 


1.25  1.25 

20%  35% 

25%  31% 

19  27 

16%  19 


Que.  Power  ...  17% 

Royalite  . 9.80  < 

Russel  Ind.  ...  19% 

St.  Lawr.  Corp.  15 
Shawinig  W  &  P  25  % 
Sicks  Brewery  .  21% 


2.92 

1.75 

Cdn.  Bronze  . . 

25 

19  Vi 

24  Vi 

4.59 

1.25 

Cdn.  Canners  . . 

20% 

131/4 

18 

4.39 

1.00 

do  2nd  Pfd. 

20% 

13  Vi 

18  Vi 

2.72 

0.80 

Cdn.  Car  &  Fdry 

12% 

9% 

12  Vi 

4.33 

2.00 

Cdn.  Celanese  . 

30  Tg 

19 

34% 

3.36 

1.00 

Cdn.  Ddge  &  Dk 

27 

18  Vi 

27  Vi 

0.66 

Cdn.  Food  Prod. 

6 

4V4 

sy* 

4.24 

2.75 

Cdn.  Forg’n  Inv 

36% 

24 

34% 

1.20 

1.01 

Cdn.  Gen.  Invest 

17% 

15  V4 

18  Vi 

0.67 

0.75 

Cdn.  In.  Al.  “A” 

974 

8% 

12% 

0.67 

0.75 

do  “B” 

9% 

8 

11% 

Howard  Smith  . 
Imperial  Oil  . , 
Imperial  Tob.  . . 
Indus.  Accept. 
John  Inglis  .  . . . 
Inti.  Met.  In.  ‘A 
Inti.  Nickel  . . . , 
Inti.  Paper  . . . , 


18% 

13Vi 

19 

5.26 

1.04 

0.60 

Silvenvood  "A” 

10 

8% 

10 

6.00 

92 

90 

85 

4.70  j 

0.54 

0.25 

do  "B” 

7% 

6 

“Vi 

3.51 

15% 

9  Vi 

18 

6.38  j 

5.24 

2.00 

Simpsons  "A”  . 

30 

24 

30 

6.66 

19% 

14 

19Vi 

7.28 

5.24 

2,00 

do  "B"  . 

27  Vi 

21'% 

25% 

7.77 

13  Vi 

8 

14Vi 

5.26 

i  1.58 

1.20 

Southam  Co.  . 

21% 

18  >2 

22  Vi 

5.40 

11 

9  Vi 

lOVi 

8.78 

'  1.43 

1.40 

South.  Can  Pwr 

20 

17 

22 

6.37 

38 

28 

44  V4 

4.52 

j  12.23 

6.00 

do  Pfd. 

115 

107% 

115 

5.21 

23  Vi 

16% 

2574 

1.93 

Southmount 

.43 

.41 

.53 

1478 

13 ’i 

13% 

5.04 

0.61 

0..50 

Std.  Chemical  . 

9% 

5 

10 

5.06 

31 

21% 

37  Vi 

5.33 

1  2.91 

1.50 

Std.  Paving  . . 

147i 

9 

17% 

8.46 

12 

7% 

13 

3.10 

6.86 

1.87  Vi 

do  Pfd 

29 '2 

18%. 

35% 

,5.41 

28% 

21 

29% 

6.72 

1.96 

0.80 

Stedman  Bros.  . 

17% 

14% 

17% 

4.58 

32% 

29 

31  Vi 

6.40 

2.77 

0.80 

Steel  Co.  of  Can 

21 

3.82 

1.24  0.80 

5.41  2.75 

0.08(d)  ... 
1.66  1.00 
1.70  1.25 

22.08 


Cdn.  Industries 
Cdn.  Locomotive 
Cdn.  Marconi  . . 
Cdn.  Oil  Cos.  . . 
Cdn.  Pacific  Ry. 
Cdn.  Vickers  . . 


0.78 

0.40 

Cdn.  West  Lum 

3% 

3% 

4.45 

7.82 

2.00 

Cdn.  W’sting.  . . 

59 

48 

60 

4.83 

1.40 

Cockshutt  . 

16% 

11 

16% 

0.42(d)  ... 

Com.  Alcohols  . 

2% 

1.90 

2.75 

0.74 

0.25 

Cons.  Bakeries  . 

97i 

7  Vi 

8% 

16.70 

9.50 

Cons.  Min  &  Sm 

103  Vi 

81 

100  Vi 

4.28 

1.75 

Cons.  Paper  . . . 

19  Vi 

13% 

22  Vi 

14.47 

8.00 

Consumers  Gas 

165 

149 

164% 

1.40 

1.50 

Cons.  Glass  . . . 

24 1,4 

22 

25 

Inti.  Pete . 

10% 

7 

10% 

Inti.  Power  . . . 

48 

46 

54% 

Inti.  Utilities  . 

22  Vi 

13'’!i 

21% 

Labatt  . 

20 

19 

19V4 

Lake-of-the-Wd. 

28  Vi 

22 

24 

Lang  8c  Sons  . . 

19% 

17 

15 

Laura  Secord  . . 

17 

13 

15  V2 

Lewis  Bros.  . , . 

11  Vi 

12 

9 

Loblaw  "A”  . . 

32 

27 

32 

do  “B"  . . 

31% 

27  Vi 

31% 

Lowney  . 

16% 

13% 

16 

MacMillan  6  . . 

8 

6 

9% 

Maple  Leaf  Mill 

10  Vi 

8% 

9Vi 

Massey  Harris  . 

25  Vs 

15  Vi 

25% 

McColl-Front.  . 

16% 

10% 

14% 

Mercury  Mills  , 

6 

6% 

4.75 

Milton  Brick  . . 

130 

1.00 

1.30 

Min.  &  Ont.  Ppr 

18  Va 

12  Vi 

19  Vi 

Robt.  Mitchel  . 

22 

17  Vi 

28 

Molson  "A”  . . . 

29 

26% 

do  "B”  . 

26  Vi 

26  Vi 

Mtl.  Locomotive 

22  Vi 

18% 

21% 

I  2.41  1.60 

I  0.21(d)  .  . . 

I  1.00  0.50 

I  1.60  1.50 

I  3.82 

j  1.63  0.60 

I  1.59  1.00 

I  4.90  2.40 

!  9.39  3.75 

I  2.71  1.00 

I  1.81  1.40 

I  0.47 


0.84  0.80 

1.20  1.00 
1.43  1.00 

1.59  1.20 

1.62  1.20 

1.91  1.40 
1.66  1.00 

1.92  1.40 


do  Pfd  . . . . 

Tamblyn  .  31 

Transvision  . . .  .25 
Union  Gas  ....  16 

United  Corp  ‘B’  28% 

United  Fuel  ‘B*  22% 

United  Steel  ..  7% 

Wabasso  .  15% 

Hiram  Walker  .  38% 

Westeel  .  51 

Weston  (Geo.)  .  26 

Winnipeg  Elect.  37% 
York  Knit.  “B”  2% 


Zellers  (new)  . 

16'% 

3.01 

BANKS 

Can.  Nationale  . 

20  li 

20 

20% 

3.91 

Commerce  .... 

26 

23  Vi 

25% 

3.88 

Dominion  . 

27% 

25% 

27 

3.70 

Imperial  . 

32 

28% 

31  li 

3.81 

Montreal  . 

28  Vi 

25 

28'% 

4.17 

Nova  Scotia  . . . 

40  Vi 

34% 

40ii 

3.46 

Royal  . 

28 

24% 

27% 

3  60 

Toronto  . 

40 

35% 

40 

3.50 

OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparent 

Annual 

Dlv. 


1950  1949 

Jan.  June  Current 
HiRh  Low  Price 


. . .  Acme  Glove  ...  9  8  10 

. . .  Amal.  Electric  . .  9  61*  6% 

0.40  Andian  National  6  4V2  8Va 

1.00  Anglo-Nfld.  Dev.  16  16  16 

. . .  Argus  Cor.  War.  .20  .15  .15 

0.40  Auto  Electric  ..  5%  5%  6% 

0.80  Auto  Fabric  "A”  7%  6%  7 

0.40  do  "B”  4  4  4.00 

. . .  Barcelona  Tract.  2  2 

1.00  Bates  &  Innes  .  14  14%  14 

7.00  Belding-Cort.  ..  164  160  165 

0.60  Belgium  Glove  .  8V2  9  8% 

0.25  Bert.  &  Sons  ‘B’  6  7%  7% 

0.10  Bickle-Seagrave  2  ....  2.00 

0.40  Blltmore  .  7  7%  6% 


1.00  Brant.  Cord  ‘A’ 
do  ‘B’ 


i  Apparent  1950 

Annual  Juii. 

niv.  IIIrIi 

I  1.00  do  “A”  15 

I  4%d  Cinzano  “A”  . .  1.25 

(  ...  Claude  Neon  “A”  3 

i  ...  do  “B”  .80  . 

1  ...  Cochrane-Dunl.  .  10 

I  0.20  Coghlin  .  14% 

0.50  Collingwood  Trm  9 
I  0.50  do  Pfd.  8% 

I  0.50  Conduits  Nat.  .  8 

I  1.00  Cons.  Div.  Pfd.  .  60 
i  . . .  do  “A”  15% 

i  2.00  Cons.  Lithograph  25 
!  0.65  Cons.  Press  “A”  6% 


1949 

June  Current 
Low  Price 

14  14% 

1.00  .55 

.20  2.00 

. 40 


15  15% 

.30  .60 

26  27 

6%  5% 


1.00  Caldwell  Linen  . 
1.00  do  2nd  Pref. 
0.10  Canada  Bread  . . 


13% 

9% 

14 

1.50 

Corrug.  Pap  Box 

21 

17 

29 

!  0.90 

52 

45 

52 

0.50 

Craig  Bit . 

7% 

5% 

9% 

1  3.00 

25 

25 

20 

0.40 

Crain  Ltd . 

7% 

6 

7^'i 

40 

26 

40 

2.00 

Crown  Cork  .... 

33 

36  V:; 

34  V2 

1.50 

.45 

.45 

.50 

5.00 

Crown  ’Trust  .. 

117 

114 

119 

r  • 

9  Vi 

10 

10 

4.00 

Crows  Nest  Pass 

50  Vi 

48 

49% 

0.03 

.... 

•  .  .  . 

14% 

2.50 

David  &  Fr  “A” 

32 

30 

33% 

.  .  .  • 

7% 

0.50 

do  "B” 

12% 

8 

15  1 

1.26 

16 

16 

19 

;  0.70 

Davis  Lther  “B” 

8% 

8li 

7  Vi 

0.70 

21 

18 

15 

1  2.00 

de  Haviland  .... 

17 

14 

23 

1.00 

15 

13 

14% 

I  1.10 

Disher  Steel  . . . 

12 

5% 

15 

0.80 

90 

75 

100 

1 10.60 

Dom.  &  Anglo  . 

120 

98  Vi 

110 

3.25 

.60 

3 

2.00 

0.50 

Dom.  Dairies  . . 

7% 

7 

7% 

30% 

23% 

31 

Dom.  Electro.  . 

3.00 

3 

4.75 

19  Vi 

12% 

18  Vi 

0.80 

Dom.  Fabrics  . . 

13 

9 

12% 

lOVi 

9 

12% 

1.50 

do  2nd  pfd. 

30 

21 

29V-i 

14 

1314 

12 

1.00 

Dom.  Malting  . . 

20 

25 

22 

.  .  a 

16% 

16 

16% 

!  ... 

Dom.  Scottish  . . 

5% 

3Vi 

6% 

•  •  . 

I  Apparent  1950 

Annual  Jan. 

Dlv.  High 

'  0.60  Holden  Mfg.  “A”  7% 

0.20  do  “B”  5% 

. . .  Holt  Renfrew . 

0.50  Horner  "A” -  8 

. . .  Hotel  de  La  Salle  14 
1.50  Hub.  Fetl  “A”  . .  18 

...  do  Com...  4 
1.50  Humbrstne  Shoe  25% 

0.20  Hunt’s  “A” -  9 

0.20  do  “B” _  9 

5.00  Huron  &  Er  Mtg  121 
0.20  Hydro  Elect  Sec  3% 

1.10  Imperial  Varnish  17 
1.50  do  Pfd.  31% 

0.50  Ingersoll  Mach  .  7% 

0.90  Inter-City  Bak.  .  14  Vi 

3.00  Intercolon.  Coal  26 
. . .  Inti.  Bronze  Pdr.  5 
1.50  do  Pfd.  17% 

...  do  Com.  . .  4 

0.03  Inti  Coal  &  Coke  .25 
. . .  Inti.  Paints  . .  5  'a 

1.20  do  Pfd.  25 


0.80  Journal  Publish.  14 

3.25  Kelvinator  .  48 

...  Lambert  (Alf)  .  9% 

...  Langley’s  . 1.40 

1.00  Law.  &  Jones'‘A”  19% 
...  do  “B”  10% 

. . .  Levy  Bros .  4  % 


1930 

1949 

Jan. 

June 

Current 

High 

Low 

Price 

7% 

414 

7 

5% 

4  V-t! 

” 

*8 

7 

'svi 

14 

15 

11 

18 

15% 

16 

4 

3 

25  Vi 

18 

26 

9 

6% 

8 

9 

7V'3 

7V'3 

121 

110 

124 

3% 

2  Vi  4.15 

17 

16 

17 

31% 

31% 

31% 

7% 

7 

7% 

14  Vi 

15% 

13  Vi 

26 

21 

26 

5 

4%  4.75 

17  V4 

15  Va 

15  Vi 

4 

3 

. . 

.25 

.22 

.28 

5% 

8% 

10 

25 

25 

22 

11 

8 

12  Vi 

llVi 

12  Vi 

12  Vi 

14 

14 

13  Vi 

48 

29 

69 

Apparent 
I  .Annual 
Dlv. 


1.40  1.80 

18%  18 
10%  10% 
5  5% 


0.80 

Can.  Crushed  St. 

13  Vi 

9  Vi 

13  Vi 

0.60 

Can.  Flooring  ‘B’ 
Can.  Foils  “A”  . 

12% 

12 

11 

0.80 

12 

•  •  •  • 

12 

0.40 

do  Com.  . 

6 

.... 

6Vi 

1.96 

Can.  Prs.&Fr  ’A’ 

27 

25  Vi 

28  V4 

3.00 

do  ‘B’ 

40 

35 

60 

0.80 

Can.  Iron  Fdrs.  . 

21 

15 

20 

0.50 

Can.  Machinery 

7 

5% 

5% 

Can.  Starch  .... 

10% 

6  Vi 

14 

0.40 

Cdn.  Bakeries  . 

11% 

6 

9% 

0.75 

Cdn.  Conv.  “A” 

10 

8 

8 

. . . 

do  “B” 

9 

13 

6Vi 

3.30 

Cdn.  Cottons  . 

46 

46 

45% 

1.00  Donohue  Bros. 
1.20  Dryden  . 


69 

53 

60 

.75 

5 

2.25 

15 

15% 

18 

16% 

11V4 

18 

2.00  Cdn.  Fairb.-Mrs.  40  30  45 

12.00  Cdn.  Gen.  Elect.  250  226  255 

3.00  Cdn.  Gen.  Secur.  50  37  Vi  40 

...  Cdn.  Ice  Machine  5Vi  5  4.00 

0.80  do  "A”  12%  12%  10 

4.50  Cdn.  Inger.-Rand  71%  69  70 

...  Cdn.  Inti.  In.  Tr.  8  3V4  IVa 

. . .  Cdn.  Pr  &  Pp  In  1.50  1.00  2.50 


1.50 

Cdn.  Silk  Prod.  . 

24 

19% 

31  Vi 

1.50 

Cdn.  Tire . 

31% 

27  Vi 

36 

1.00 

Cdn.  Wallpr  “A” 

12  ?4 

15 

13  Vi 

1.00 

do  “B” 

12 -Vi 

15 

13  Vi 

1.50 

Cdn.  Wireb.  “A” 

26  Vi 

23  Vi 

25% 

0.80 

Cassidys  . 

12  Vi 

11 

14% 

1.50 

Catelli  . 

40 

30 

48 

1.00 

Celtic  Knitting  . 

8  ^.'8 

6 

10 

8.00 

Central  Can.  Ln 

202 

201 

201 

1.00 

Chartered  Trust 

29 

27  Vi 

31 

0.25  Chatco  Steel  ..  14  Vi  8‘ 
0.75  Chateau  Gai  8  7  = 


...  Circle  Bar 


East  Kootenay  . 

2 

1.00  8 

3.00 

Eastern  Theatres 

25 

23  22  Vi 

•0.35 

Easy  Washing  . 

6% 

21  5% 

3.70 

Economic  In.  Tr 

46  Va 

40  52 

1.00 

Enamel  &  Heat 

17% 

15  19 

0.50 

Equitable  Life  . 

11 

10  Vi  10% 

Fairchild  . 

1.75 

.80  1.80 

0.80 

Fibre  Products  . 

8% 

8  Vi  10  Vi 

•  .  . 

Fittings  Ltd.  . . 

7% 

7%  7% 

-  -  . 

Flash  Fasteners  1.50 

....  1.00 

Fleury  Bissell  . . 

1.25 

5  1.05 

2.66 

Ford  “B”  . 

31 

25  35% 

.  .  . 

For.  Pwr  Secur 

.30 

.20  .20 

do  Pfd 

5 

4  6 

0.50 

Preiman  . 

9 

6  tg  9  % 

1.00 

Gen.  Prod.  “A” 

31 

171*  32 

1.00 

do  “B” 

30 

17  V*  30 

1.00 

Gord  Mackay  ’B’ 

18 

20  Vi  17 

0.60 

Grand  &  Toy  . . 

16% 

16  16 

1.25 

Great  West  Coal 

25  Vi 

16%  21 

0,60 

GVeat  West  Felt 

6% 

7  5% 

Great  West  Sadd 

10% 

8  9% 

0.25 

Greening  Wire  . 

4% 

4  4.65 

4.80 

Hahn  Briiss  .... 

20 

10%  16 

5.70 

do  Pfd.  . . 

25% 

20  20% 

1.00 

Hamilton  Cotton 

14% 

13  V4  15 

0.50 

Hartz  “A”  . 

9% 

9  Vi  9  Vi 

1.00 

Hayes  Steel  . . . 

28% 

20  32% 

1.00 

Hendershot  Ppr. 

10 

11  10 

1.00 

Hinde  &  Dauch 

17 

15  Vi  17 

Lindsay . 

15 

13% 

10 

4.66 

Loews  Theatres. 

75 

70 

1.00 

London  Hosiery. 

6 

5 

5% 

MacKinnon  Steel 

9 

7% 

7% 

2.75 

MacLaren  P  &  P 

37% 

34 

42 

1.00 

Mailman . 

17 

15  Vi 

17 

0.50 

Maple  Leaf  Gard 

15 

13% 

15% 

0.80 

Maritime  Tel.  . . 

18% 

17% 

17 

0.50 

Maxwell  Ltd  . . . 

7 

6  Vi 

6% 

1.00  McBrine  .  17V2 

0.40  McCabe  Gr.  "B”  7 

...  Melchers  .  4Va 

0.60  do  Pfd.  11 

0.10  Mica  Co . 1.05 

1.00  Midland  &  Pac..  16  Vi 
5.00  Mitchell  ( J.S.) . .  1.00 
1.50  Modern  Contain.  16 V4 

_  Modern  Tool  ...  3^2 

1.00  Monarch  Knit  ..  10  Vi 

1.00  Monarch  Mtge..  11 
...  Mtl  Island  Pwr.  .20 
1.50  Mtl  Refriger.  . .  35 

2.00  Mtl.  Telegraph  .  50% 

. . .  Morrison  Brass  .  3 

0.60  Mt.  Royal  Rice  .  9% 

0.80  Murphy  Paint  .  23 

2.40  Nat.  Sewer  “A”  42 

1.00  Nat.  Trust  -  29 

1.00  Nfld.  L.  &  Pwr.  18>'a 
1.00  N.S.  L.  &  Pw.r  20Vi 
5.00  Nuclear  Ent.  . .  11 

_  Obsco  Ltd  . 1.50 

1.00  do  Pfd.  8% 

5.00  Ont.  Loan  .  130 

3.00  Ontario  Steel  . .  45 


Paton  Mfg . 

Paul  Service  . . 

Penmans  . 

People’s  Credit  . 
Photo  Engravers 
Pwr.  Cp  2nd  Pfd 
Purity  Flour  ... 
Que.  Tel.  “A”  . . 
Quinte  Milk  "A” 
do  “B” 

Regent  Knitting 

Reitmans  . 

Reliance  Grain  . 
Renfrew  Tex  ‘A’ 
Renold-Cov.  "A" 
River.  Silk  “A” 
do  “B” 

Robertson  (P.L.) 
Robinson  Cotton 
Robinson  Little. 
Rolland  Paper  . 
St  Lawr.  Flour 

Sangamo  . 

Sarnia  Bridge  . . 

Scythes  . 

Sheraton  “A”  . 
Sher.-Williams  . 

Silknit . 

Simon  &  Sons  . 

Slater  Co . 

Standard  Clay. . 
Std.  Radio  “A”. 
Stan.  Brock  “A” 
Sterling  Coal  . . 
Sto’ll  Screw  “A” 
do  “B” 

Stuart  Oil  Pfd.  . 
Supertest  Pete  . 
Taylor  Pearson  . 
Theatre  Prop  . . 
Thrift  Stores  . . 
Tip  Top  Can  ‘A’ 
Tip  Top  Tailors 
Tooke  Bros.  . . . 


19:)0  1949 

Jan.  June  Current 
High  l.dw  I’llce 


59  VJ  54  V4 
4%  6 

25%  26 

51  54 

6'i  7 

8%  12Vi 
8%  9% 

3  3.15 

25  20 

14  23 

16  25 

5'%  5 

20  19 


6  Vi  8% 
20  15  Vi 


15%  15  Vi 

7V4  14  V^ 

16%  22 
14Vi  17 
19V4  18 

25  V4  37% 


4%  5Vi 


10% 

9% 

10% 

17% 

17 

17 

5 

3 

16 

20% 

16 

46% 

42 

67 

4%  6% 

2%  4.00 
14  V4  16 
9  9 

18%  18% 


11 

11 

0.60 

Toronto  Elevat. . 

10'% 

9% 

10 

.65 

1.00 

7.00 

Toronto  Gen.  Tr. 

170 

161 

173'i 

16% 

15 

0.75 

Toronto  Iron 

12 

9 

12 

1.00 

1.00 

0.75 

do  “A” 

12% 

10% 

12% 

14 

19 

!  5.25 

Toronto  Mtge  . 

108 

100 

110% 

4 

5 

1.50 

Traders  Fin.  “A” 

28% 

17 

32 

11% 

8  Vi 

1.50 

do  “B” 

28% 

17% 

32 

6 

12 

Twin  City  . 

11% 

5 

.15 

1.75 

Unit’d  Amus.  ‘A’ 

35% 

30 

35 

30 

36 

1.75 

do  “B” 

25 

28 

50  Lj 

50% 

1.00 

United  Distil.  . . 

25 

22 

25 

2%  2.75 

United  Securit.. 

19% 

12 

31 

8% 

11  I 

1.66 

Viau  . 

30 

26 

32  Vi 

20% 

23  1 

0.80 

Viceroy  Mfg.  , , 

12% 

10  Vi 

15 

30 

42  1 

0.40 

Wateroua  . 

6 

8Va 

5 

27 

28  1 

West.  Can.  Brew. 

15 

15Va 

20 

Western  Grain .  . 

1.00 

1.66 

.95 

18 

20  i 

Western  Grocers 

31 

22% 

30 

10 

1.60 

Wilsil . 

19 

18 

17 

.50 

.70  ! 

0.70 

Wilson  (J.C.)  .. 

11% 

11 

10% 

12 

8  i 

Windsor  Hotel  . 

15% 

I- 

17% 

123 

130  Vi 

1.00 

Woods  Mfg.  . . . 

30 

27 

25% 

19 

45  1 

1.60 

Wool  Combing  . 

15(4 

18 

14  Vi 

STRAIGHT  PREFERRED  STOCKS 


Call 

Prict 

25 

Abitibi  2nd  . . . 

Current 

Price 

23% 

Yield 

n 

6.32 

Div. 

Bate 

1.00 

Call 

Price 

NC 

do  “-A” 

Current 

Price 

14 

Yield 

% 

7.14 

D]V, 

Bate 

6.50a 

Call 

Price 

108 

Fed  Grain  .... 

Current 

Price 

120% 

Yield 

% 

5.41 

Div, 

Rate 

5.00c 

Call 

Price 

105 

Lon  Cdn  Invest 

Current 

I’rice 

92 

105 

Acadia-Alt.  . . . 

102 

4.90 

7.00 

NC 

Cdn  Industrials 

180 

3.88 

0.50 

10.20 

Fibre  Products 

8% 

5.80 

0.80 

NC 

•Ldn  Hos  “A”  . 

9 

26% 

Aluminum  .... 

26% 

3.74 

5.00a 

105 

Cdn  Int’l  Invst. 

95 

5.28 

0.60 

NC 

♦Fit  Ltd  “A”  . 

12Va 

4.80 

5.00 

100 

MacKinnon  Sll 

90 

54 

Anglo-Cnd  Tel. 

461'., 

4.84 

8.00- 

NC 

Cdn.  Oils  .... 

151 

5.30 

1.00 

20 

Fleury  Bissell  . 

9 

10.10 

0.50 

NC 

♦MacM  Exp  “A” 

10  Vg 

105 

■■•Argus  Corp.  . . 

84 

5.36 

5.00 

105 

do 

101  Va 

4.92 

4.75 

102e 

Fraser  Cos  . . . 

98  Vi 

4.82 

5.00 

103 

Mailman  . 

94% 

NC 

*A.shdn  Hd.  “A” 

15 

4.00 

4.00 

103 

do 

84 

4.76 

4.50 

105 

Freiman  . 

90 

5.00 

6.00c 

105 

Manitoba  Sug  . 

105 

103 

Ault  &  Wiborg 
Auto  Elect.  ‘A’ 

103% 

5.31 

... 

52%. 

Cdn  P  &  P  Inv. 

4.88 

4.00 

102e 

Gair  Co  of  Can 

98 

4.08 

0.70 

NC 

Maritime  Tel  . 

12Va 

NC 

7% 

6.56 

5.00 

104 

Cdn.  Utilities  . 

102% 

5.50 

110 

Gat  Pwr  . 

110% 

4.97 

1.25 

30 

♦Massey  Harris 

29 

NC 

Belding-Cort.  . 

165 

4.24 

7.00 

NC 

Cassidy’s  . 

115 

6.09 

5.00 

110 

Gat  Pwr . 

108 

4.63 

0.60 

NC 

♦McCb  Grn  “A” 

8% 

21 

Belgium  Glove 

16 

6.25 

0.50 

11 

Chatco  Steel  . . 

7 

7.14 

5.00 

100 

General  Prod  . 

100 

5.00 

4,00 

102  Vi 

McColl-Front. 

98  Va 

NC 

*Beit,  (John)  ‘A’ 

17% 

5.72 

5%% 

21» 

Cinzano  . 

35 

•  ,  • 

5.00 

105 

Gen  Steel  Wres 

104 

4.81 

1.00 

NC 

♦Mod  Cont  “A” 

19% 

NC 

Biltmore  “A”  . 

15% 

6.45 

6.80 

175 

Claude  Neon  . . 

5.34 

2.00 

53% 

Goodyear  .... 

52% 

3.31 

4.50 

103 

Monarch  Knit. 

90 

NC 

Bowes  “A”  . . . 

9% 

5.13 

NC 

■“Cochrane-D  ‘A’ 

15 

0.50 

NC 

Gord  Mack  “A” 

9% 

5.13 

7.00 

NC 

♦Moore  Cp  “A” 

300 

26% 

Brantford  Cord 

1.20 

26% 

do  Pfd. 

2«> 

4.80 

1.00 

NC 

♦Grafton  “A”  , . 

18Va 

5.41 

7.00 

NC 

•Moore  Cp  “B” 

4. .50 

i  26%. 

*B.A.  Oil . 

26% 

3.56 

6V2 

♦Commerc.  Ale. 

4.50 

5.26 

2.50 

52%. 

Gt  Lks  P  “A” 

43  Vi 

5.75 

1.00 

26% 

Moore  Cp  Pfd 

27% 

105 

B.C.  Elect _ 

100% 

4.73 

i.oo 

22 

Cons.  Textile  . 

19 

0.60 

NC 

♦Gt  West  Felt  . 

5% 

8.51 

4.75 

104 

Morgan  (Hnry) 

102 

103 

do 

87 

4.59 

5.00 

105 

Corrg.  Paper  . 

98 

5.09 

5.00 

105 

Hendshot  Pap  . 

70 

7.14 

1.75 

NC 

Nat  Brew  .... 

41 

NC 

*B.C.  Pack.  "A  ” 

11 

6.82  ! 

0.50 

lO^L* 

Craig  Bit  .... 

9V4 

5.41 

NC 

Holt  Renfrew  . 

105 

0.60 

NC 

•Nat  Drug  .... 

12 

105 

B.C.  Pulp  &  P. 

140 

5.00  ! 

1.50 

NC 

♦Davis  Leat.  ‘A’ 

21 

7.14 

2.00 

52  Vi 

Howard  Smith 

49 

4.08 

1.50 

27  Vi 

Nat  Grocers  . . 

28 

102% 

*  Brown  Co.  . . . 

103%. 

5.80  j 

1.50 

25 

Dish.  Steel  ‘A’ 

24% 

6.12 

0.292 

NC 

Imp  Tob  6^/(1  . . 

7% 

3.89 

0.60 

NC 

•Nat  Hos  “A”  . 

23 

NC 

Caldwell  1st  . . 

30Vk 

4.96  1 

5,00 

110 

E>om  &  Anglo  . 

97% 

5.12 

1.00 

25% 

Imp  Tobacco 

26% 

3.81 

5.00 

104 

Neilson  (Wm) 

103 

103 

Canada  Brd  1st 

1.50a 

27  Vi 

Dom  Coal  .... 

7.45 

5.00 

105 

Ind  Accept  . . . 

100 

5.00 

0.35 

5% 

North  Star  Oil 

5% 

NC 

Canada  Cement 

29%. 

4.41  1 

1.75 

J  ^'3 

Dom  Dairies  . 

18% 

9.34 

4.25 

104 

Ind  Accept  . . . 

80 

4.95 

6.00 

105 

N  S  Lt  &  Pwr 

lllVa 

NC 

Can.  Iron  Fdr.s 

3.00 

52  Vi 

Dom  Fabr  1st  . 

36 

3.89 

1.25 

27  »i 

♦Ind  Accept  . . . 

36% 

3.42 

7.00 

NC 

Ogilvie  Flour  . 

168 

103 

Can.  Safeway. 

100 

4.50 

1.40 

NC 

Dom  Glass  . . . 

1.60 

Ind  Accept  . . . 

37% 

4.30 

7.00 

NC 

Ont  Steel  Prod 

128% 

NC 

Can.  Starch  . . 

100 

7.00 

5.00 

105 

Dom  Malting  . 

100 

5.00 

8.00 

NC 

Intercol  Coal  . 

11414 

7.00 

5.00 

103 

Ottawa  Power 

a  . 

52% 

Can.  S.S.  Lines 

39 

6.42 

2.50a 

52?2 

Dom  Scottish  . 

44% 

5.62 

4.50 

103 

Inti  Metal  Ind 

103 

4.37 

1.40 

NC 

Paton  Mfg  . . . 

25% 

27 

Can.  Varnish  . 

20 

6.25 

1.00 

25 

Dom  Tar . 

22 

4.55 

4.00 

107f 

Inti  Milling  . . 

102 

3.92 

6.00 

NC 

Penmans  . 

NC 

*Can.  Wire  “A” 

88 

4.55 

7.00 . 

NC 

Dom  Textile  . 

173 

4.04 

7.00 

120 

Inti  Nickel  . . . 

148  Vi 

4.73 

6.00 

110 

Pwr  Corp  Ist  . 

iio 

105 

Can.  Bronze  . . 

103 

4.86 

4.50 

105 

♦Donnacona  . . . 

98 

4..59 

4.00 

115 

Inti  Paper  . . . 

117 

3.40 

4.00 

101 

Price  Bros  .... 

100 

NC 

*Cd  Cr  &  Fv  ’A’ 

14% 

6.96  1 

1.00 

NC 

♦Dn  &  M’ge  “A" 

8% 

11.41 

3.00 

52  Vi 

♦Invest  Found  . 

50  Vi 

5.94 

3.50 

55 

Purity  Flour  . 

47% 

40 

Cdn.  Celanese . 

39L, 

4.43  1 
4.35  ‘ 

105 

East  Kootenay 

65 

,  *  , 

7.00 

NC 

Jam  Pub  Serv 

101 1'a 

6.90 

1.60 

26  V4 

Regent  Knit  . . 

24 

26 

do 

23 

1.00 

NC 

Eddv  Pap  “.A” 

17 

5.88 

7.00 

NC 

Lk-of-the-Wds . 

150 

4.67 

1.00 

22g 

Reitmans  .... 

17% 

NC 

Cdn.  Cottons  . 

26%. 

1.53  1 

1.00 

NC 

Emp  Brass  “A” 

21 

4.76 

4.00 

110 

♦Langley’s  Ltd 

50 

2.00 

2.50 

44 

♦Robtson  (P.L.) 

48  Va 

NC 

Cdn  Fair-Mora. 

131 

4.58  ! 

1.00 

22% 

Esmond  Mills  . 

16 

6.25 

1.50a 

25% 

Legare  . 

22 

6.82 

1.00 

NC 

•Rob  Little  “A” 

15 

103 

*C(ln  Food  Prod 

75 

6.00  i 

l.Oi 

26 

Estabrooks  ... 

19% 

5.3il 

e.QOb 

110 

Lindsay  . 

115 

5.65 

4.25 

101 

Rolland  Paper 

75 

PROVINCIAL  AND 
MUNICIPAL  BONDS 


Alberta,  3%,  (N.V.)  .  .  110.00  . 

British  Columbia,  6,  1933  100.00  110.00 

Brit.  Columbia,  4%,  1037  122.00  - 

British  Columbia.  3.  19K0  U'J.23  101.23 

British  Colinbia,  .9.  1900  03.23  09.23 

.Munltnba,  2a»,  1900  _  94.73  90.73 

.Manitoba,  3,  1903  .  90. r.  100.73 

.Manitoba,  3,  1007  .  99.00  100.00 

New  Brunswlrk.  4%.  1901  121.00  . 

New  Brunswick,  3‘4,  1037  00.00  101.00 

New  Brunswick,  3,  1039  .  93.30  97.30 

Sew  Brunswick,  3%,  1900  07.00  09.00 

New  Brunswick.  244.  1902  91.00  03.00 

New  Brunswick.  4.  1903  101.00  lO.'I.OO 

New  Brunswick,  3.  1904  .  0.3.00  03.00 

New  Brunswick,  23^,  1900  90.00  92.00 

New  Brunswick,  3%,  1003  98.30  00.73 

Sew  Brunswick.  3.  I90S  .  02.00  94.00 

Nova  Si-otia,  3.  1930  . . .  lOOJlO  102.50 

Nova  Scotia.  2%,  1906  .  93.00  97.00 

Nova  Scolla.  3%.  1036  .  101.00 

Nova  Scotia,  3,  19.38  ...  100.50  102.30 

Nova  Scotia,  SV,,  1<(62  ,.  101.23  102.7.3 
Nova  Volia,  3V4.  196.3  .  101.23  102.75 

Nova  Scotia,  3,  1907  ....  98.75  09.73 

Untnrlo.  291.  1900  .  03.00  97.00 

Ontario,  3.  1933  lUt.OU  103.00 

Onimlo.  4%.  1960  .  127.00 

Ontario,  3,  1970  _  99.73  100.73 

Out.  Hydro  El<v.,  .3,  1907  <m.3n  too.30 

!  Ont.  Hydro  Elec.,  3,  l!Mi9  it9..30  UM)..3n 

Ont.  Hydro  Elec..  2%  ’08  00.00  98.00 

Ont.  Hydro  Elec.,  3,  197(1  9!l.:i7.3  100.37,3 
I'r.  Edward  It..  .3.  lO.IO  99.00  till  IMi 

IT.  Edward  Is.,  24,.  1901  90.30  98.30 

IT.  Edward  Is..  3U  1961  109  39  102.0(1 

IT.  Edward  Is.,  3,  1903  .  99.2.3  t((0.73 

1  Uuehec.  4%.  19.38  .  1(I8.,30  ll(l..30 

Quebec,  3,  19.39  .  100.7,3  101  7' 

Quebec,  3,  1902  . 100.373  l((1.373 

Quebec.  .3,  1904  .  100.25  101.23 


THE  FINANCIAL  TIMES,  APRIL  28,  1950  II 

THE  WINNIPEG  CALGARY  OIL 

STOCK  EXCHANGE  QUOTATIONS 

ci.DSi: 

Bid  Asked 

Indastrisls  — 


101.00 

100.50  102.30 


98.75  09.75 

9.3.00  97.00 

lUt.OU  103.00 
127.00 


1(MI.23  101.2.3 

98.00  99.,3(» 

96.00  97.:  9 

99.75  101.00 

99.30  100.7.3 
102.00  103.30 

101.30  103.00 

100.30  102.30 

108.00  . 

tIO.OO  . 

91.00  97.00 

101.00  103.00 
99.00  100.3(1 


Quebec,  .3,  1904  . 

Quebec,  3,  1!M13  .  . . 

Q.M.r.,  2!';,  1960  . 

Q.M.C.,  2}1,  1961  . 

Q.M.t;.,  .3,  1900  . 

O.M.C.,  3,  1903  . 

!  Q.M.C..  3%,  1900  . 

I  Q.M.r.,  3V|,  1904  . 

1  SMskafehewan.  I,  1900  . . 

I  8,askatchewan.  3.  1938 
1  Sasl(alcl(ewa(i.  3',,  1902  . 

I  SnskHtciiewan,  3,  1903 
I  Saskntcliowan.  3''i,  1903  , 

;  Saskatchewuu,  3’  ,.  HKMi 

I  Ml'NICIPAL 

1  riiarlottetown.  3‘4.  1909 

llallfuv,  3.  1903  . 

.  Hull.  3%.  1903  . 

I  evls,  3.  1934  .-r  . 

!  Miniclon.  3'i.  1900  . 

i  Montiaad,  3,  1900  . 

I  Mimireal.  .8.  1901  . 

:  .Montreal,  3.  1908  . 

Monfrc.al,  3,  1970  . 

Montreal,  .3,  1974  . 

Otliiwa.  3%.  li'Og  . 

I  Quebec,  3%,  lOtVl  . 

St.  Bouiracc.  3.  3%.  4.  *77 

I  St.  John,  4%<  1971  . 

!  riirce  Bivers.  3H,  19M 
j  Vancouver.  8.  1905  .... 
Wesltnounl,  4.  1934  .... 
Windsor.  346.  1973  .... 

I  Winnipeg,  4%,  1960  .... 


CORPORATION  BONDS 

Bid  Asked 


Anglo-Canadian  Oils  Ltd. 
Ashdown  Hardware,  . 
Heaver  Lumber,  “.A”  .... 

Beaver  Lumber,  Com . 

Bird  Oiiist . 

Cdn.  Fire  Ins.,  tIO  P.V.  . 
Can.  Indemnity,  tlO  P.V.  . 
Central  Nor.  Airways  “A” 
Central  Nor.  Airways  “B” 
Corrugated  Paper  Bov  ,. 
Crescent  tireamery,  Pfd.  . 

Federal  Crain,  Pfd . 

Federal  Crain,  Com.,  ".V” 
Fisher  A  llurpe,  "A”  . .  . 

lienrral  Dlseounts  . 

tireat  West  Coal  . 

lireat  West  Life  Assce  . . . 

(treat  West  Saddler),  Cum. 

.Monareli  Life,  40e;,  Paid 
Nor.  Can.  Mtge,  I'nlls  .  . . 

Noi'tberii  Trust  . . 

Noi'tli  Star  1)11,  Coni.  .  ,, 

North  Star  OH,  Com . 

Itellunre  tirain.  Coni . 

Sliiu's  Brewery,  “A” 
Sovereign  Life,  23';'o  Paid 
Tiadrrs’  Building  Ass.,  n. 
L'nit.  (iriili.  (Irowers,  "A" 

Western  (truin,  I’fd . 

Western  (train,  Coin . 

Weslecn  (tr,«-ers.  Class  ’.A’ 
Western  (iroeers,  Pfd.  . 

Western  (iroeers.  Com . 

Westeel  Prixliiets  . 

Willson  Slatloiirr),  Pfd.  .. 
Willson  .Stationery,  C.oin.  . 
WIn’peg  Eleclrlc,  O'C  t'fd. 
Winnipeg  Eleetric.  Com.  . 
Mines  and  Oils  — 

Bereiis  Biver  . 

liriice  Cons . . 

C.  A  K.  l.ocp . 

Central  Man . 

(.oiiS.  Itoldfields  . 

(Tyderman  <i.  M . 

Dirkstonr  (Uipper  . 

I•■|ln  Flon  (i . 

Forty-Four  . 

Colli  I.ake  . 

lireat  Fulls  M.  &  S . 

(iiiiuiar  . 

Isl  end  Igikr  . 

.luw'se.v  Island  . 

llurvel  Oils  . 

Alonareb  (i.  M.  Synd . 

No.niai'd)  (1.  M . 

I’aeksaek  . 

Pine  Lake  . 

Bed  Cloud  M.  A  S . 

Itlee  Luke  (i.  M.  ..  . 

Seattergood  . 

Scotia  (Void  . 

Star  F.akc  . 

Winniiicg  Itiver  Tin  . 


CANADIAN  ACTIVE 
BOND  PRICES 

DOMINION  GOVERNMENT  BONDS 
Int. 

Rate  Maturity  Bid  Aski 

1%  .Nov.  1  1931  99.30  Illil.; 

1%  Nov.  1  1932  >19.23  99.: 


6  12  . 

1  '...il)  _ 

19.90  .  .  . 

31.(8)  _ 

23.91)  ... 

21.91)  22.99 


79.09  8(1. (19 
12(1  (HI  123. (Ill 
19.87  11.37 

11.99  _ 

29.23  21.0li 
4411.09  .  . 

9.7.3  10.9(1 

130.119  141.90 

19.99  .  .  . 


19.30  _ 

2.50 

17.2.3  17.7.3 

30.(19  . 

20.(8)  _ 

18.92  19.2.3 


rtl.lli)  31.23 
31.2.3  3).:. 3 


97.00  09..30 
10.30  11.30 
99.87 

49.73  41.2,3 


.00',  .1(1'.. 
8,11(1  8.10 
.93  >3  .(Mil.. 


I.Adiiiilul  . 

I  Alb.  Pacific  ..... 

1  .Aiig.  Cun . 

:  Atlantic  . 

:  lii  It  isli  Doiii . 

I  Culiaont  . 

1  Caliioi'ln  . 

Calg.  Cl  Edm . 

Central  Letlue  .... 

j  C(h(stal  . . 

!  Coiiiinand  . 

i  C.uiniiioil  . 

i  Coninioiiwealth  ... 

I  Cuniinentul  Qil  ... 
I  Dalboiisie  . 

i  i ).( \  It'S  . . 

;  Decalla  . 

I  Lasl-CiTSI  . 

Ensl-I.ediic  . 

'  |■edel•alctl  Pete.  .. 

I  Kootliills  . 

'  tilobe  OH  . . 

'  llunnu  .  . . 

I  Hui'gal  . . 

Iligliwooe]  . 

’  Home  . . 

;  l.ediic  i.almar  .... 

I.eiluc  Cons . 

I. I'd  lie  West  . 

l.iiwecy  . 

;  Mel).  Si’g . 

Mei'fiiry  . 

,  Mill  City  . 

Mlab  I  . 

:  Niil.  I*ele . 

(ikalla  ............ 

I  iiealla  ......... 

J  I'aeifie  Pete  . 

I  l‘liilli|>s  . 

I  ’( i  neess  .......... 

i  Iluvana  . 

I  Hoy.  Can . 

I  111  t  iiliie  . 

;  Miai  e  OH  . .  . 

Soulli  Bra/eau  .... 

Soiitliwest  . 

I  Spoiiner  . 

'  Siiiisi't  . 

I  Sii|)ir:or  . . 


Bid 

Ask«d 

,(i;i% 

.11) 

.10V4 

4.nu 

4.93 

1.90 

1.98 

■9t% 

.03% 

.00 

8.03 

1.33 

1.40 

.49 

.51 

.3.1 

.40 

.£.1 

1.43 

1.49 

.40% 

.40«! 

.42 

.43 

.23 

.30 

.12% 

... 

.03% 

.■* 

.221:, 

•23Vi 

2.93 

3.15 

3.60 

.59 

.60 

.09% 

.10 

.16% 

.IT 

.07 

•07  Vi 

14..5I) 

.07% 

.15 

.ojvi 

Ji3 

jl.l 

.74 

JIO 

.14 

.14% 

.08% 

.09 

.1)9 

.ir 

.42 

.43 

,98 

l.IQ 

1.72 

].8j 

.0/  % 

.09 

6.00 

.03 '-j 

.01% 

.46 

.47>3 

..12 

.03% 

.06 

12.73 

14.23 

.(Hi 

.07 

.lO’i 

.ICi 

1  rent.,  H. 

B.,  5.  ’ 

j9 

92 

1  .\valon,  3'/4.  1966 

.  97 

Bell 

Teleplioiii',  .*t 

1!»77  . 

. .  91) 

101 

Hell 

ielephnne,  3‘ 

4.  T'J73 

.  101% 

103% 

ll.C. 

Klectric,  ,'^,4, 

1907  .. 

. .  97 

99 

II.C. 

Klpclric,  3^(1, 

llKVt  .. 

..  101% 

103  V, 

ll.C. 

Electric,  3%, 

liHi!)  .. 

. ,  KHVi 

103'j 

B.C. 

Telejihone,  4 

,  lUi)2 

. .  101 

103 

Calgary  Power,  3%,  1972  .  ‘J8% 
Canada  Electric.  3H.  1967  93 
I  K.  Kootenay  Pwr.,  3%.  1967  92Vi 
I  Foreign  Power  See.,  6.  ’.34  40 

I  Ctutinean  Power,  3'',,  1970  lOlVi 
I  (ireat  Lakes  Pwr.,  3‘,i.  ’09  ‘.)9 
I  Ini.  Hydro  Eleet.,  6,  1914  .  93% 

Int.  Pipe.  4.  1970  . . .  2.30 

r.nw.  »t.  laiw.  IT.,  4%,  ’38  90 
Maritime  Electric.  4%.  ’.36  lOO’A 
Mexican  I..  A  Power,  ,3,  ’.30  79’.j 
Mexican  Eieetrle,  .3,  1930  79% 

Mt.  Island  Power,  a'...  ’37  109 
MacLaren  Que..  3,  1969  . .  96% 
Mont.  Tram.,  3.  19.33  ....  98% 

Mont.  Tram.,  4'3,  1933  ..  OOVi 
Mont.  T)ain.,  5'%,  19.33  ...  98 

Nat.  L.  A  P..  4%.  I'lOl  .  100% 

Nfld.  L.  H.  A  P.,  3%,  ’30  >16% 
Nfld.  L.  H.  A  P..  5.  19,36  160 
NortI).  Que.  Power,  4%,  ’07  99 
Power  Corp..  3'.'.  1067  ....  97 
Quebec  Power,  .8’s,  1962  ..  98% 

Sbawiiiigan.  3.  1901  99% 

Shawiiiigan,  .'I’s,  1970  ....  102% 

Shawiidgan,  .8.  1971  .  98 

Shuwlnigai),  3%.  1973  ..  162 

St.  Maurice  Pwr.,  3*,,  1>J70  100 
United  Sec..  3.  19.32  .  .  .  99% 

Winnipeg  Elect..  33k.  1971  193 
INDUSTRIAL  — 

AbItibI  P.  A  P.,  3%.  1967  lOP.j 
.Aoadia-.AII.  Sugar,  3'3|,  ’05  101% 
Aluminium  So.,  3%,  1974  .  102M, 
Anglo-Cun.  Oil,  .1,  1909  .  lOlda 
Bowaler  f*.  A  P..  3>i,  1968  9(iVj 
Brand  Henderson,  4,  1961  93 

B.C.  Forest  Prod.,  4,  1906  91 
B.C  P.  A  P.,  9','..  1907  ..  961.3 

Burns  A  Co.,  4,  1903  .  98% 

Brown  A  Co.,  3.  19.39  ....  101 
Can.  Breweries,  3%,  1967  .  95 

Can.  Breweries.  4,  1909  ...  99 

Can.  Calmer,  SU'i.  1967  _  102% 

Can.  Celanese.  3.  1902  ....  98% 
Canadian  OH.  3''i,  1902  ..  99% 
Can.  on.  31...  1964  .  . .  100 

Can.  P.  A  P.  Iiiv.  3.  19.33  118 
Col.  C.clliilosp,  .3,  1908  101% 

Cockshiift  Plow,  4%.  1963  102 
Cons  Paper,  3%.  1967  ..  101% 

Dominion  Coal.  iVa  1952  .  101 
Drvden  Paper.  4.  1901  ...  100% 

E.  B.  Eddv.  3%.  1906  _  100 

E.  B.  Edtiy.  4. '1906  _  102 

Federal  (train.  4.  1906  ....  100 

linnerlal  Oil.  3.  190!)  .  98% 

Ind.  .Accept.,  4.  1909  . .  . .  99 
I..  St.  John  P.  A  P.,  .3.  ’61  101% 
McColI-Frontenac  OH.  3,  '71  Oa’i 
Maple  Leaf.  .3'31.  1903  ...  97% 

Massev-Harrls.  3.  1960  ...  90% 
Mnssev-Harris,  4%.  1963  103 

N.S.  Steel  A  Coal.  3%.  1963  99 

Ogllvle.  4,  1907  .  991.3 

Paton  Mfg.  3%.  1966  ....  100% 
Peiiinans  Ltd..  3ii.  1960  .  100 
Price  Bros.,  .SV;,  1908  ..  IDO'-j 

BoHand  Paper.  4’s.  190.3  . .  97 

Prov.  Transport.  4.  1962  .  166 
Simnson’s  I.td..  3%  1960  101% 

Trader  Fin.,  4,  19(i3  ..  .  106i, 
Unit.  .Amiisemenl.  4.  190.3  90L, 
Steel  Co.  Can..  2%.  1907  90tr. 

Unit.  Oraln  Orow..  4.  1963  106% 
Wabasso  Cotton.  1%,  1931  H'l 
Western  Can.  Brew..  .3.  ’07  98% 
Western  (irains,  .3,  1909  . .  88 


I  REALTY  BONDS 

Bid  Asked 

.Alexander  Bldg,  0,  1002  .81 
.Ancroft  Place,  4’s,  1930  .83  .,, 

Balfour  Uealtles,  4.  1903  83 

Bay  A.  Gar.,  1st  MIge,  ’47  90%  ... 

Buy  Cumlierland,  3%‘s,  ’38  80 

Div.  Call  Ciirr 

Hate  Price  Pr 

4.25  104  Saguenay  Pwr  lO:! 

2.00  55  St  Law  Cp  1st  4C 

0.75  20  *St  Law  Cp  2nd  17 

7.00  NC  St  Law  Flour  142 

6.00  105  St  Law  Pap  1st  97 

2.40  60  St  Law  Pp  2nd  57 

0.80  NC  '♦Scarfe  “A”  ...  14 

1.25  26  Vi  Scythes  &  Co  .  24 

2.00  .53 Shaw  W  &  P  .  47 

0.55  NC  *Sheas  Br  “A”  17 

7.00  NC  Sher-Williams  150 

1.00  20%  Shirriff's  Ltd  .  19 


Nov.  I  1932 

June  13  3(1-31 

IVb.  1  .31 -.32 

Mar.  1  32-34 

June  1  3()-,3.3 


Perpetual 
Ktb.  I  1902 

Apr.  1  I!I63 

.Iiine  1  ,30-00 

Srpt.  1  01-00 


UNLISTED  SECURITIES 

(Supplied  by  Kippen  A  Co.  Inc.) 

■"•■''.■J  I  Bid  Asked 

n-,  ■  !  Anglo  (  an.  lei.  -A”  Com.  lO.'HI  11,00 

■„,i  ■  '  Hrauliai  iKiis  1..  II.  A  P.  ..  22.IHI  23.00 

*  B.C.  Sugar  . .  !i(i.00 

ilii;.  )V>>  Goodrich  .  17.00  IS.Ut 

(in'  ir"  ^  Brintnn  Peter,  Carinl  ....  itti.Ol)  ..  . 

“  iirilisli  .Aineriraii  Assce  ..  73.(8)  .... 

oi  ’  i  lliockville  liust  .  02.00 

iiO’  Id  :  <  aa-  ■  He  . .320.(8)  310.00 

'id  *  'iin  I  (  ao-  .Motor  Lamp  .  12.00  13.08 

’  '  -  .  Can,  Slitreb,  Ct>m .  11.30  ,,,: 

■Can.  Indemnity  .  32.(8)  .... 

*T|U|C  '  (  .4(1.  File  InMiianee  .  19.00  21.00 

ellVK  I  Can.  West  Nat.  Gas  _  (il.oo  .. 

:c  (  an.  West.  .Nat.  Gas,  Pref,  I8.,30  _ 

■**  (.aix'al  Wire  Clidh.  Pfd.  .  20.00  .... 

r  BONDS  CuwHira  Apts..  Units  ..  .  18.00  ... 

.\.  W.  CInise  Units  .  .32.00  36.00 

Bid  Asked  '-‘'y  ('Us  A  E.,  Com .  1.I8J  3.00 

<111 -a  iiiio-  Colonial  Sleamsliips  .  123.00  133.00 

I'lij.',-  jji'j--’  i  Coniniercial  I'inaiicc  .  17.30  .... 


(.aintal  Wire  LInIh.  Pfd.  .  20.00  .... 

r  BONDS  CuwHira  Apts..  Units  ..  .  18.00  ... 

.\.  W.  CInise  Unils  .  .32.00  36.00 

Bid  Asked  '-‘'y  ('Us  A  E.,  Com .  1.I8J  3.00 

<iii-n  IIIIO-  Colonial  Sleamsliips  .  123.00  133.00 

iiii'i-  I1II--  i  Connnercial  I'inaiicc  .  17.30  .... 

iiii""^  iiii’v  lamimrrciiil  Life  .  10.7.3  .... 

I  rvi  I  Confcdeiulion  l.ife  .  .200.00 

iii'i.x'*  1  b'oiid.  Sec.  Pfd.  14.00  17.00 

.  la  ‘  Vii r'  .  45.00  ... 

I  Crown  Life  330.00  .... 

Ill'll-  J  •  ((ban  Canadian  Sugar  ..  .3.(8|  .... 

iirl  "  1  n-e  !  '•rlriill  Inli'r.  Ill  idge  ..  .  10.30  18.00 

,ii7i'  '  of  Gen.  Ins.  ..  210.00  240.00 

1  iai"  1  -i  '  I  H.iM'I'  Iniliistrles  .  9.0(1  lO.no 

<  91*  I  mV  1  I'oiilop  Tire,  Pref .  23.00  2ti.(i0 

till  •’  I  11'^  l.a>li  in  Bakeries  .  2.00  4.00 

ii'M*  1  •■■0’'''’rn  I  rust  .  21.00  2.1.18) 

lliaiV  iii7;''  l-mi'i'e  Life,  23<,i',  Pd.  ...  17.30  Itf.OU 

iii'Ti  iiiTi  ^  i  I’ai'ki'i's,  Com .  2.(81  4.(111 

■I,*  1  I  ‘  '  I’aekt  rs,  I’ref .  .■'.l.iiii  40.(8) 


102  102  > 
102%  lO’.i 


llial''  lllai'’  I  •-‘"I'ire  Life,  23',i',  Pd, 
ii'T  i  ll V  '  I’oCrrs,  Com, 

■  *  I  ■  I  '  '  I’aek.  rs,  ITef. 

102%  HIJ;.,  '  Lite 


.  l-'i'ili-riil  I'uniidi'X.  Coin 

RAILWAY  and  NAVIGATION  BONDS  ((.all  brass  Co.  ; . 

Int.  Ma-  I  Co.lerii'li  Eleviitnr  .  . 

Rateturily  Bid  Asked  ’ Vif'^N  A  ' 
Can.  Steamships  ,  3%  1937  98  ltd  I  c'.'la'n'lia'n  ilea ilv.  ITef. 

Cun.  Slcumsliilis  4  1906  98%  101V4  !  H  ililiiv  Iiisiiraiiee 

("H.B .  3%  19. li  101  •  lioniewiiod  . 

C.P  lt .  3%  179(1  99  99'3;  I  mianil  Dairy  I’ref 

C  I’H .  .3%  19,0  99  99  I  llm  a-riiil  i'lf?’  ;• 

(i.N.It.  Il).(..)  ...  I'-  19.31113%  ...  I  Ingram  Hell,  Pref. 

(..N.B.  (I).(i.)  .  .  4'i  19,1.1  124  i.ainliliin  l.oaii . 

C.N.H.  ID.G.)  ..  ;t  19.39  lonj  102'^  l.d,|,ws  Ine 

C.N.H.  (D.G.)  ...  3  1900  lld'4  I(i2'4  M,  (  arliiv  Mill  “X" 

C.N.H.  (lit;.)  . 

C..\.H.  tl).G.)  . 


,.  31.00 

.  .  l.'i.aO  17.00 
. .  400.00  47,3.18) 
.  ;i83.(i()  113.00 

.  .  :3).00 

. .  10.00  12.00 

, .  107.00  .. 

. ,  53.(8)  .  . 

. .  310.00  370.00 
. .  100.00 
. .  83.00 

. .  23.00  24.00 


N.U.  (1)3..)  ...  3  1900  101.4  102%  .  M,. Carlin  Mill,  “A”  .  0.30  775 

S.H.  (DC.  )  .  ,  2%  1909  99%  1(81%  ,  .McCarthy  Mill,  ”11"  .  2.23  3  00 

N.B.  tl).(..)  .  2%  1971  99%  100'.%  i  Mamdiu'tnreis  Life  .  31.3.00 

*  •  —  -  —  '  -  I  MiiHanii  I’rop .  30.00 

UNLISTED  MINES  i  m“  a  d.  iianW::  ;;;• 

.supplied  J^G^  E.  Leeii.  A  Co  J  |  Morrow  fu.ewc  Can,.  ...  2C00  .... 

e,  It  ^  A.")**  I  Mtjii*  Disov'iint  I  2  1)0  ,,,, 

AbrnakU  4  .avallo  Note  l.tfc  4\snp.,  IM.  .  00.00 

Aniulhilk.  .*  /  I.IomI  H(M*k  10  12  New  ilruns.  Jel..  Coin.  ..  1I..*»0  13.00 

0  R  .Major  •*  «  f.. 


I.loyd  Hork  10  12 


I  Adelniont  11  17  Martin  liinl  I 

1  Dakrr  Kuke  1  -  Miirlirnor  10  JM 

Hnr  Ciiii  nff  lo  MuLiNire  7  K 

Hlaroii  70  «S0  N.  MaKirt.  n. 

liriKlil  N-  Arnurita  I0  12 

lirowii  Mcl>.  ,S  10  N.Malarlic  2  i 

Carrirona  Nanina  2.» 

C.li’clr  YpI.  1  7  .Norhonu  1.20  l.MO 


Carrirona  I'*.*  Nanina  *)l 
C.li’clr  YpI.  1  7  .Norhonu  1.20 

('laninont  ntf  11  Nonaairt  I 

Cons.  Chit).  II  17  Dhaska  !>.  ]*.l 

Cont.  0  Olm)>ki  0 


Ct)!)!.  <^»p.  7 

I  (!oliinihirrp  2 
I  Courtinoiit 
<]liyuni.n.  30 

])r  Santis  A 

|)lrk<*iis»>n  o.  2^1 
Duniaiid  1 

Dorhaska  oil 
Duniico  2 

Dunford  A 

Duparquet 
Kdr.»s<-  10 

CliMirona  -J 

(roMpar 


2*::  4  Ohalski.  *4.')  20  2:l 
.  10  O.  Nirkcl.  o.  1  2 

30  10  Op.  (iopppr  'Mi 

A  7  I*aii.  Cai’dn.  .  A 
Pardnoih  S 

1  2  Pasrnlls  I.y  18 

off  2  Payiif  .')  8 

2*  j  4  Paynn*  Cons.  A 
A  5  IVrsh.  Man.  7^1.  0 
1  ’ 1  2 
10  \:\  Pi<*.sd(.r  2 

•IV'.j  AC.Oup.  S.  Sl  l\.  .AO  .V. 

J.'i  Uufjt)  I'.  0 


\t»va  .Votia  trust  .  ..  PU.OO 

I  OffUa*  Spfj-ialtj  . 00.00  70.(M) 

I  Old  <>>inrad»'s  Mrpwrrs  .10 

Ontario  'rotiauro,  l*ld.  ..  7.(kJ 

-  I’arifio  Co.ist  1‘rrni .  12.00  Ij.OO 

;  Paraniotint  Oshawa.  Prrf.  90.00  .  . 

!  Prllpr  loa-winji*  Coin.  ..  1.00  2.00 

!  ivlirp  hirwinK.  iVtf.  .  ,  l.'t.fM)  l.A.oo 

I  Pnishu  ial  Jlank  . .  JO. 00  17.00 

HitcliU*  cm  Stone,  pn  f.  .  S.OO  O.OO 
,  Srlla*rlifij{  Hohln'r.  (ann.  .  .'i.OO  6.fNi 
j  Sovereijpi  l.ife,  2,Vr  IM.  4H.t»0  .... 

Stundai'tl  Furl.  Pref.  .T».oO  27,|io 

S  Ml  l  ife  Assce  Co .  OOO.ao  620.00 

Toronto  Carpet.  Com.  100.00  .... 

Toninto  (leneral  Insiir.  .  6.00 


1.00  2.00 
l.'t.fM)  l.A.oo 
J6.00  17.00 

S.OO  0.00 
r..no  6.(Ni 
411.00  _ 


600.00  620.00 
100.00  .... 


S 

United  Steel.  •• 

Pref.  . 

21. 'HI 

26.00 

IH 

Watf-rldo 

Ml'?.. 

>>rn . 

7.(M» 

a 

Western 

iiiHin, 

r.oin.  . . . 

1.09 

2.00 

9 

W  exlt-rn 

Pref,  . . . 

.  41.00 

Western 

(iraiii. 

(ioiii. 

.9.’) 

1.20 

2 

WcstlTl! 

(train. 

Prel.  . 

2.3.50 

.'i 

Wentprii 

l.ife 

23.(U) 

tiord.  Cehel  1  *<:  2  Hainvlllo 


trranlefliic  6 

[  (ireenlee  6 

I  HuKli  l*aiii  2:< 

IllHCO  4 

Jet  OH  7 

Ktiinlae 

Kenl>ay  6 


6  Jo  Itand  Mai.  17 

6  K  Pandona  2 

2.')  Uoyran  27 

4  ♦>  Scott  Chib.  7 

7  9  Southviie  6 

O  22  St)Verei;ni  2 

6  '.i  SCii'li^dit  2 


1.4  Kxpanse  6  S  Ti .  Diiver. 


le.  ticneva  2 

I. HSallc 

W.  I.eays  I 

J. assie  U.Fe.  4 


4  Trident  II 

Van/e  Duf.  7  9 

6  WA’iuIell  17  19 

6  Yonn«  Dave  20  2,4 


H|f>nr  St.  (ieo.  .^pl..  4’s.  *67  94 
t'ordy  Corp..  5.  1967  97 

Clarendon  Apt..  7’s,  1916  .  74 

Dee*-  Park  Apt.,  4*s.  19:)9  90 

Doth.  Square,  •I'.'i,  19.'»9  102 

Fills  Park  Apts.,  4’')*s.  *60  92 
Hotel  FnSnlle.  5.  196:,  .  69 

Miilnii  Apt..  lO.Vl  ..  99 

I.omtiard  Healty,  2*,i*si.  *.’l  .VJ 
i.or»l  Nelson  Hotel,  t's,  Y*7  89 

Metropolitan  IddK.,  4C^*8  V»2  lot 
Moiil.  Apts..  1st.  4’t,  1961  90 
Mont.  Apt..  2nd.  4>1..  I9.>4  94 
j  Professional  Offices.  7’s  98*^ 

Ply.  Fveh.  nids..  1949  84 
I  Itanisflen  r*ark  .^l)t..  A’s.  *61  67C\ 

I  Sherbrooke  Si.  It.,  -t’s,  *."2  OSLj 
:  \Yia<lsor  C.  Apts..  3's.  *.46  89C^ 

!  York  A«lelatde  Gar.,  V'i  *.V.l  4.i 


'  AA  Western  S»o^Icytrds  2.1.00 

6  Western  Stoekyards,  Pref.  21.00 

2A  York  TratlliiK  11.00  13.50 

19  _ 

4  MUTUAL  FUNDS 

tfi  (Compiled  by  A.  M.  KIDDKK  &  CO.) 

T  I  Hid  Askfd 

-  J  \AftiI.  I  iiinis  Inc.  Coin.  4.21  1..AD 

X  .\nier.  Hnsiness  Shares  ..  1.9A  4.27 

X  P.MsIon  Fon  I  Inc,  21.68  24.4,4 

/,  x  PidbK’k  I'uiul.  Mil .  2(604  21.9A 

i(»  Condii  Ins.  I  nnd  .  ..  .  xd  A.OA  ,4.5,') 

(’oiirn.  Int'l.  C.orp .  1.86  4.tl 

.  X  Dividend  Sliares  1.A7  1.71 

\  Futon  &  Howard  Pal.  F.  27.61  20.B2 

lOO  '  I’lii'd.’iinenlal  Inv.  Inc,  1A.72  17.2R 

;  \  (noon  Secs..  Auto  Sliares  6.60  7.21 

j  \  (l”onn  Sics..  14ail  Shares  4.71  .4.21 

104V.  '  (iroiM>  Sees.,  Stiel  Shares  .4. .47  .4.89 

'  x  P'cornofate.l  In\.  24.84  2.4.7S 

X  (<'*'’stone  (  t:st«w||;in.  P-t  .  10.06  10.08 

l  ,*  vcraiie  I  niid  .  2.81  3  (H) 

**  X  Mass.  Ins  esloi-s  Trust  28.68  11.01 

x  'lavs.  Inv.  2n(|  l-'und  Inc.  1.9. A7  14.67 

^  \  Welliiij^toii  I'nnd  Inc.  18.21  19.90 

""  1  INVESTMENT  TRUSTS 

i  \  !'«l<  "icndi'ni  Tenst  Mis.  ■-’.'.'3  2..36 

..  j  \  N.  Aniei.  rriist  Shs.  19.33  4.1  1  ... 

!  \  N.  Vini''.  Trust  Shs.  I!l3li  L’..'iCi  ... 

j  I  nil<'d  Bmnl  and  Shai  r  .  11.36 

U.S  Funds. 


I  2.00  44 

'  5.00  104 

1  5.00  105 

!  4..50  104 

:  5.00  105 

0.60  NC 
0..50  lOV 
2.00  52  V 

i  0.50  12  V 

i  4.50  104 

7.00  NC 


5.00  100 

1.25  27 

0.80  NC 
1.40  NC 
2.00  NC 
7.00  NC 
4.50  104 

5.00  105 

7.00a  no 
0.40  NC 
1..50  27  li 

1.25  26% 


Current 

Yield 

Price 

Saguenay  Pwr 

103 

4.12 

St  Law  Cp  1st 

40 

5.00 

♦St  Law  Cp  2nd 

17  V4 

4.29 

St  Law  Flour 

142 

4.93 

St  Law  Pap  1st 

97 

6.19 

St  Law  Pp  2nd 
♦Scarfe  “A”  . . . 

57 

4.21 

14 

5.71 

Scythes  &  Co  . 

24 -Vg 

5.07 

Shaw  W  &  P  . 

47% 

4.21 

♦Shea's  Br  “A” 

17% 

3.20 

Sher-William.s 

150 

4.67 

Shirriff’s  Ltd  . 

19% 

5.06 

Silknit  . 

23% 

8.51 

Silverwd  West 

96 

5.26 

Simon  &  Sons  . 

99 

5.05 

Simpsons  .... 

98 

4., 59 

Stand  Chemical 

95 

5.26 

♦Stan  Brck  "A” 

8 

7.50 

♦Stovell  Press  . 

4  00 

12. .50 

Tamblyn  . 

50% 

3.96 

•Taylor  P  <fe  C 

10% 

4.6.5 

Traders  Fin  . . 

93 

4.84 

Tuckett  Tob  . . 

172 

4.07 

•’Twin  City  . . . 

$ 

United  Cp  “A” 

5.^5 

United  FI  “A” 

53>.ii 

5.61 

Viau  . 

Virginia  Dare  . 

20 

6.25 

•Waterous  “A” 

9 

8.89 

West  Groc  Pfd 

31 

■1..52 

West  Groc  “A” 

.5.80 

West  Kootenay 

170 

4.11 

Weston  (Geo)  . 

101% 

4.44 

Winnipeg  Elect 

100 

5.00 

Wood  Alex  1st 

115% 

6,07 

York  Knit  “A” 

SVa 

7.28 

Zellers  . 

28 

5.26 

Zellers  . 

26% 

4.76 

.NC — Non-Callable. 

a  — Plus 

extras 

on  arrears,  b— I’liylng  only  84.00  c— In  arrears, 
e— ('.allahle  for  sinking  fund  at  100.  f— Uallablc 
for  sinking  fund  at  105  g— Callahia  for  sinking 
fund  at  ‘JO.  s — Shillingi.  Notet  Great  West  Felt 
preferred  not  convertible  after  January  1st.  1949. 


Reference  Notes 

Earnings  —  The  amount  earned  per  share  in  the  latest 
fiscal  year. 

Apparent  Annual  DivIdentJ  —  These  rates  are  based 
upon  the  trend  of  dividend  payments  and  the  apparent 
intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  irregularity  in  payments. 
In  many  cases  there  is  an  element  of  judgment  which 
may  not  always  be  borne  out  by  subsequent  action  if 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949  Since  then  it  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
easily  be  compared  with  any  other  stock  or  with  the 
iiarket  average. 

Current  Price  —  The  last  sale  price  during  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  have  any 
privilege  ot  participation  in  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are 
being  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  an 
convertible  into  another  class  of  shares  are  marked  with 
an  asterisk. 

Dividends  In  Arrears  —  No  yield  is  computed  on 
preferred  shares  which  have  arrears  of  dividends. 
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C.N.R.  To  Expand  [ 
St.  John's  Hotel?  ' 

Report  Indicates  $1  Mil¬ 
lion  Addition  to  New¬ 
foundland  Hotel 

St.  John’s,  Nfld.  —  The  Finan¬ 
cial  Times  is  reliably  informed 
that  the  Canadian  National  Rail¬ 
ways,  which  fell  heir  to  the  New¬ 
foundland  Hotel  here  shortly  after 
tha  Island  merged  with  Canada, 
is  contemplating  enlarging  the 
building.  I 

The  figure  mentioned  for  the  j 
new  wing  to  be  built  at  the  rear 
of  the  hotel  is  one  million  dollars. 
Tliere  is  ample  space  at  the  back 
of  the  building  which  at  present 
is  being  used  for  showing  used 
automobiles.  ; 

The  Newfoundland  Hotel,  prior  | 
to  union,  was  operated  by  the  | 
government  under  the  department  I 
of  Public  Utilities.  It  is  a  fine 
fire-proof  modem  building  and  has  ' 
two  hundred  rooms. 

Since  union  it  has  always  been 
crowded  with  politicians  and  busi-  . 
nessmen.  In  fact  the  local  popula- 


Will  Open  Third  Trade  Fair 


I  The  Chairman 
I  Said  . . . 

I  Slgniflcont  Items  From  I 
Annual  Meetings 

I  (Continued  f.'om  page  2) 

!  estimated  total  malt  productive 
i  capacity  in  Canada  is  some  6,- 
j  000,000  bushels  over  Canadian 
consumption. 

*  * 

Penmans  Limited,  (Arch.  F.  I 
I  Baillie,  president) :  Company  is  in  ' 

I  excellent  position  to  take  advan¬ 
tage  of  whatever  business  is  | 
available,  although  mills  are  now  | 
working  on  shorter  booking's  than  ' 
at  any  time  in  the  past  ten  years,  i 
Re-emergence  of  keenly  com- 1 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


’  THE  BANK  OF  TORONTO  |  Dominion  Stool  ond  Cool 

DIVIDEND  NO.  276  CorpoTOtlon  LlmltM 


DIVIDEND  NO.  276 

I  NOTICE  Is  hereby  given  that  a  DIV-  1 
I  IDENU  of  TIIlR-n-FIVE  CE.NTS  per 
I  share  on  the  Fhlld-L'p  Capital  Stork 
'  of  this  Bank  has  been  derlarecl  for 
,  the  current  quarter,  payable  at  the 


NOTICE  OF  ANM'AL  GENERAL 
MEETING  OF  SHAREHOLDERS 

NOTICE  Is  hereby  given  that  the 


THE  SHAWINICAN 
WATER  AND  POWER 
COMPANY 

NOTICE  is  hereby  given  that 
a  dividend  of  fifty-six  and  one 
quarter  cents  (56*4c)  per  share 
has  been  declared  on  the  Series 
"B”  Cumulative  Redeem¬ 

able  Preferred  Shares  of  the 


Head  Office  of  the  Bank  and  Its  A''*'ual  General  Meeting  of  the  Share- 

!  Branrhps  on  ond  after  the  first  day  '  AND 

of  June  next,  to  shareholders  of  re-  CO.\L»  (ORPORATION  LI.MITBD  will 

!  cord  at  the  close  of  business  on  May  '  ilf.  P"..;*’  i*'’om  on  the 

I  15th  19.50.  i  Third  Floor  of  The  Royal  Bank  of 

I  Canada  Building,  .T60  St.  James  Street 


By  Order  of  the  B.^rd 


petitive  conditions  make  it  diffi-  !  Company  for  the  quarter  ending 


I  cult  to  predict  results  in  the  cur- 
;  rent  year.  Wool  prices  have  risen  | 
[  sharply.  Any  further  rise  would  I 
i  mean  that  sales  resistance  would  I 
i  increase.  At  the  same  time  it  la  I 
I  thought  that  any  fall  in  price  I 
will  be  more  gradual  than  was  the  | 
,  case  after  the  First  Great  War  , 
j  and  would  likely  be  very  orderly.  \ 
Uncertainties  of  the  moment  f 


June  30th,  1950  payable  July 
2nd,  1950  to  shareholders  of 
record  June  2nd,  1950. 

By  Order  of  the  Board. 

J.  L.  T.  MARTIN, 

Secretary. 

Montreal,  April  24th,  1950. 


^  Toronto,  April  18,  1950. 

I  Meintyrt  Porcupine  Mines, 

Llmlt^ 


tion,  those  living  out  of  town  ini  I  | 

Other  districts,  who  kept  the  hotel  |  Jean  Monnet,  eminent  French  third  will  bring  to  Canada  an  financial  stabilization  of  Austria,  that  capital  expendi-  j 

going  cannot  now  find  room  there  financial  authority  will  open  the  outstanding  European  figure.  Poland  and  Rumania,  and  for  a  to  o«  «>  , 

and  must  go  to  other  small  hostel- I  Canadian  International  Bom  In  Cognac.  France,  Jean  economic  adviser  to 

nes.  _ _  ,  .  _  the  Chinese  government,  | 


i  DIVIDEND  NO.  127 

NOTICE  Is  hereby  given  that  a  divi¬ 
dend  of  fifty  and  one-quarter  cents 
(50V4r)  per  share  In  Canadian  currency 
will  be  paid  on  June  1,  1950  to  share¬ 
holders  of  record  at  the  close  of 
business  May  1,  1950. 

I  By  Besolution  of  the  Board. 


)ard  '  "esf.  In  the  City  of  Montreal.  P.Q.. 

i  Canada,  at  10.30  o'clock  a.m..  Daylight 
L.  G.  GILLETT,  I  having  Time,  on  Friday,  the  12lh  day 

General  Manaaer  I  receive  the  Beport  of 

Ctcneral  .Manager.  Board  of  Dlreetors  for  the  year 

10  !  194?.  to  elect  a  Board  of  Directors 

and  to  transact  any  other  business  that 
may  properly  come  before  the  meet- 

min*  SJIbm  1  P-tTED  at  Montreal,  P.Q.,  this  30th 
ipmu  Minus,  '  day  of  March,  1950 

MI  B.v  Order  of  the  Board, 

Liability)  |  g  q  BROADBENT, 

VO.  1S7  ^  Secretary. 


u  J  D  first  Canadian  Trade  Fair  nator  of  allied  war  efforts  in  program  for  the  reconstruction  I  MacKay  Smith,  president) :  Busi- 

ApproaChud  By  City  v^-as  opened  by  His  Excellency  the  Paris,  London  and  Washington,  and  modernization  of  French  in-  ness  for  the  first  three  months 

-  Governor  General,  tlie  second  by  He  was  deputy  secretary-general  dustry,  known  as  the  Monnet  I  of  the  current  year  was  slow,  but 

Directors  of  Montreal  Tramwaj's  i  Secretary  of  Commerce  Sawyer  of  the  League  of  Nations,  1919-23,  Plan,  and  the  implementation  of  1  some  improvement  is  expected  in 

ive  not  been  approached  by  the  of  the  United  States,  and  the  playing  an  important  part  in  the  this  program.  I  the  coming  weeks. 


Trade  Fair  in  Toronto  next  May  Monnet  achieved  distinction  dur- 
29th.  ing  two  world  wars  as  a  co-ordi- 


After  the  liberation  of  France 
in  1945,  he  drew  up  a  five-year 


resources. 

41  44  « 

Paul  Service  Stores  Ltd.  (L. 


I  Dited  at  Toronto, 
April  18th,  1950. 


W.  B.  DI.X, 

Treasurer. 


i  Proprietary  Mines 


have  not  been  approached  by  the  of  the  United  States,  and  the  playing  an  important  part  in  the  this  program. 

City  of  Montreal  regarding  pur-  - - -  Within  the  next  few  weeks  the 

chase  of  the  company's  share.*,  HinkwSRV  I  ^  HflflllWAV  company  will  have  65  stores  in 

stated  R.  N.  Watt,  president,  at  '  ■  ^  BilQIliyay  ,  W.  J.  P.  MacMillan,  the  Progres-  ■El^llW'ay  JOD  operation  and  new  districts  are 

the  annual  meeting.  (Continued  from  page  1)  sive  Conservative  leader  in  the  pro-  (Continued  from  page  1)  being  covered,  he  said. 

He  pointed  out  that  the  city  is  - -  ^ ‘'is  forces.  - j  *  n:  #  | 

frv  AQtahiiQh  a  rnmmie-  Straws  in  the  Wind  department — 'and  may  well  be  sustained  ^  v*ji 

authorized  to  eataoiisn  a  t.ommi.®-  ditt  Hawkesbury  —  to  see  what  busi-  Great  Lakes  Paper  Co.  Ltd., 

aion  to  be  known  as  the  Montreal  The  new  government  telephone  ,  convention  is  held  of  PEI  Pro  ^  president):  I 

Transportation  Commission.  When  I  book  is  out.  The  1950  edition  con-  ;  Cons.  Dr.  MacMillan  is  reported  "^gomreyebroi^'  have  been  rais-  I  oulrtar  aarn  ! 

constituted  said  Mr  Watt  the  135  pages.  The  last  one  pub-  to  have  plenty  of  latent  strength,  ,  .  .  Toronto  birst  quarter  earn-  | 

r-ommissfon  whi  have  the  nower'lr.  i  bshed.  back  in  1948  in  December,  I  and  wide  support.  But  there  is  a  at  Ibe  choice  of  the  ,  ingg  this  year  “look  very  good,”  : 

acouire  and  administer  a  nubUc  bad  127  pages.  Our  demon  statis-  'crowd  that  is  aiming  to  ease  him  I  f  I  times  are  uncertain  and  the 

tician.  Dr  Bose-Schlect  has  figured,  out.  who  can  not  understand  why  that  American  economy  is  not  quite! 


Highway  Job 

(Continued  from  page  1) 

Hawkesbury  —  to  see  what  busi¬ 
ness  can  be  done. 

Some  eyebrows  have  been  rais- 


transportation  system,  but  is  not  tician,  Dr.  Bose-Schlect  has  figured  •  out. 

-mnnwAred  undertake  the  build-  I ‘t  out  that  this  represents  an  in-  Dr.  MacMillan  was  at  the  Pro 


empowered  to  undertake  the  build- ,  .  .  ^  .  w.v.  ,.,.c  .xum  i.u  ...  ...  ,  .  ,  .  _  - 

i-A-  aa  crease  fo  6.3  percent  in  govern-  igressive  Conservative  dinner  here,  1  j  .  Capacity  sales  in  pulp  and  ,  Seer 

Mr.  Watt  Reviewed  the  prov  i-  «'®nt  operation.  The  truth  is  that  ,  revealed  himself  as  a  man  of  real  i  pgte"ri;oroug^.^  Not^fhat  ¥eter-  |  reasonably  wcU  as-  j  ^ 

•ions  of  the  Act.  stating  that  the  !  tbe  -ncrease  is  supported  to  be  intellect  and  considerable  charm  sured  for  this  year  About  2o  per  ,  _  P 

acquisition  of  the  company  must  ;  double  that.  .  ^  \  cent  of  normal  pulp  o®P®o‘ty  'S  , , 

be  previously  approved  by  the  Pro- '  But  more  pages  m  the  phone  |  uation  of  the  island  like  a  book;  sold  on  a  20-y®®r  contract  The  ^  . 


twist  should  have  been  put  into  j  ag  healthy  as  some  people  think 
the  line  from  Ottawa  to  Parry  j 


But  more  pages  in  the  phone  '  uation  of  the  island  like  a  book; 


essive  Conservative  dinner  here,  1  „  .  .  ...  •  '  Capacity  sales  in  pulp  and  ’ 

vealed  himself  as  a  man  of  real  i  ^  ^  Not^'that  ^Pe*te^  '  reasonably  well  as- j 

tellect  and  considerable  charm.  '  v,a“'  sured  for  this  year.  About  25  per 

He  also  knows  the  financial  sit-  i  °roug  oes  no  eserve  e  est  j  normal  pulp  capacity  is  | 

_ , _ .  ...  ,  there  is.  But  It  would  be  too  much  I  _ _  _ _ 5.  _ _ .  rr.i,A  ' 


THE  SHAWINICAN 
WATER  AND  POWER 
COMPANY 

NOTICE  is  hereby  given  that 
a  dividend  of  fifty  cents  (50c) 
per  share  has  been  declared  on 
the  Series  "A”  4%  Cumulative 
Redeemable  Preferred  Shares 
of  the  Company  for  the  quarter 
ending  June  30th,  1950,  payable 
July  2nd,  1950,  to  shareholders 
of  record  June  2nd,  1950. 

By  Order  of  the  Board. 

J.  L.  T.  MARTIN, 

Secretary 


:  CotaHI  Food  ProduetSi 
Llmltod 

COMMON  DIVIDEND  NOTICE  NO.  2.7 

'  NOTICE  Is  hfreby  given  that  a  dWI- 
,  dend  of  One  Dollar  (81.00)  per  share 
I  has  been  declared  on  the  no  par 
,  value  common  stock  of  the  Companv 
:  for  the  six  months  period  ending  May 
.11.  1950,  payable  on  May  31.  19.50.  to 
I  shareholders  of  record  May  15,  1950. 

'  By  Order  of  Ihe  Board. 

RO.MEO  DESJABDIN9, 

I  Secretary-Treasurer. 


I  DIVIDEND  NO.  61 

i  NOTICE  Is  hereby  given  that  a  Divi¬ 
dend  of  twenty  cents  per  share  has 
been  declared  on  the  Issued  capit.'ii 
stock  of  the  Company,  payable  in 
Canadian  Funds  on  June  28th,  1950, 
to  shareholders  of  record  at  the  close 
I  of  business  on  May  31st,  1950. 

I  By  Order  of  the  Board. 


sold  on  a  20-year  contract.  The 


vlncial  Electricity  Board. 

WIRE  NAIL  OUTPUT  UP 

Production  of  wire  nails  in 
January  this  year  was  slightly 


book  are  immutable,  irrefutable  | ‘s  reported  to  be  a  bit  unhappj- th^  contracted  for  on  a^'orter  MALTING  CO, 

evidence  that  the  government  con-  !  about  the  debt  the  island  is  piling  Minister  and  I  “P  ^  |  |  lUITEH 

tinues  to  expand.  '  up.  !_ _ . _ _ , _ _ _  i  Southern  trine.  Mr.  Row^e  said,  i  LIWIIIBW 


;  tinues  to  expand. 

I  41  «  44 

I  Up  here  to  square  off  for  one 


★  ★  ★ 

What  has  been  described  as  a 


■  Premier  having  had  to  be  accom¬ 
modated. 

In  any  event  it  is  a  good  route. 


Southern  pine,  Mr.  Row-e  said,  i 
will  continue  to  be  an  important  j 
factor  in  the  pulp  and  paper  in- 


DIVIDEND  NOTICE 
NOTICE  Is  hereby  given  that  .x  divl 


m  I  PREFERRED  STOCK 

I  NOTICE  is  hereby  given  that  a  divi- 
••  dend  of  23.4375c  per  share  has  been 
I  declared  on  the  issued  Preference 
Shares  of  the  (iompany,  being  at  the 
rate  of  Three  and  Three-quarters  per- 
j  I  cent  i3%%)  per  annum,  for  the 
p'  I  second  quarter  ending  June  3«th,  19.50. 


'  th’e  TsLed^/apr^i  |  Conodlon  BrawariM 

mpany,  payable  in 

on  June  28th,  1950,  I  DIVIDEND  NOTICE 

record  st  the  cloit  j 

)  31st,  1950.  NOTICE  s  hereby  given  that  a  div- 

Board.  .  idend  of  fifty  cents  (.50c)  per  share 

J.  INGRAM,  ,  has  been  declared  on  the  outstanding 
Secretary-Treasurer.  !  Capital  Stock  of  this  Company,  pay- 
II  17th,  1950.  able  July  1,  1950,  to  shareholdeis  of 

record  at  the  close  of  huslnr.u  Mav 
31sf.  1950. 

OIVIDEND  KOTi™ 

MITISH  AMtRICAN  OIL  c  bitixh 

am  Secretary. 

•ll.lMITta  Toronto,  .\pril  24,  1950. 


Xotica  of  Proforred  Stock 
Dividend  No.  142 

\  dividend  of  one  and  three-quarters 
per  cent  (1^%)  has  been  declared  ou 
the  Preferred  Stock  of  this  Company. 


Toronto.  ()nt.,  April  17th, 


Production  in  January  of  steel  i  and  Douglas  have  been  closer  than  |  Lake  Centre,  will  1  a  poli<,y  paying  50  per  j  ”  1 1950. 

wire  decreased  to  27,266  tons  as  |  a  toe  nail  to  a  toe  for  a  long  j  take  this  as  a  notice,  and  he  can  Since  it  will  cent  of  earnings  in  common  divi-  coupon  serial  No.  90  to  The*^ Royal 

compared  with  29,014  a  year  '  time,  but  right  now  they  are  a- I  take  it  from  there.  be  hard  surface  road,  according  to  dends,  they  took  a  conservative  ;  MONTREAL  TO- , 

earlier,  while  output  of  wire  fen-  feuding.  There  is  only  one  senotor-  j  Here  13  hoiv  my  Montreal  ex-  j  specifications,  crews  will  view  and  had  to  keep  in  mind  !  and  after  June  isT'  1959.  '  ’  i  DAT! 

clng  totalled  1,998  tons  as  against  ,  ship.  Douglas  is  silent  but  effect-  j  P®*"  •  Bose  -  Schlecht,  de-  1  location  for  quite  a  that  a  portion  of  the  net  profits  I  „  .  1.  r  .1,  n  ?  ' 

2,246  in  January,  1949.  ive.  Walter  Jones  has  all  the  fi-  manoeuvre:  while.  This  means  sales  of  con-  reflected  the  premium  on  U.S.  I  ^  <  r  o  c  oar  .  , 


i.i*  ov..,,  .  jiie  rteierred  stock  of  this  Company, 

payable  In  i  for  quarter  ending  31st  May,  1950. 

.Ird,  1950.  to  V-.'  .»  a  a.  . 

.  ,,  ,  Notice  of  Common  Stock 

at  the  close  |  Dividend  No.  97 

day  of  June,  j 


H.  H.  BRONSDON, 


A  dividend  of  one  and  a  half  per 
cent  (IH'/i)  has  been  declared  on  the 
Common  .Stock  of  this  Company,  for 


earlier,  while  output  of  wire  fen-  feuding.  There  is  only  one  senotor- 
clng  totalled  1,998  tons  as  against  |Ship.  Douglas  is  silent  but  effect- 
2,246  in  January,  1949.  ive.  Walter  Jones  has  all  the  fi- 

_ nesse  of  a  mad  bull.  I  am  making 

Sugar  products  are  used  in  the  '  no  bets  at  this  moment, 
composition  of  binders  and  molds  '  44  44  44 


Here  is  how  my  Montreal  ex¬ 
pert,  Dr.  Bose  -  Schlecht,  de¬ 
scribes  the  manoeuvre: 

“This  iveek  a  grain  merchant  in 


•  common  .ytnek  or  this  Compan 
Secretary.  ,  quarter  ending  31st  May,  1950. 


DATED  at  Toronto.  Afiril  '.’'s 


‘  while.  This  means  sales  of  con-  reflected  the  premium  on  U.S. 
1  sumer  goods,  groceries  and  funds  which  could  be  withdrawn. 


By  Order  of  the  Board, 


In  foundries. 


Montreal  shipped  one  carload  of  ;  amusement  faciUties  probably  for 
oats  to  Newfoundland^  Drawback  I  although 


Dated  at  Toronto, 


GEORGE  .1.  WILLIAMS, 

Secretary.  • 


Still  on  the  theme  of  the  Bright  1  the  freight  over  $700.  Dealer 


Ford  Motor  Co.  of  Canada  Ltd.,  ,  Anrli  25,  1950. 


DIVIDEND  NOTH  K 

BRITISH  ARIERICAN  Oil. 


.  ,  V  +v  '  camp  facilities  will  perhaps  be  (Rhys  M.  Sale,  president):  Na-  sa=sasamB(=s=*s™ 

is  reimbursed  by  the  government  i  ^  '  V  ^ 

_ hilt  ic  f>.A  AAtiAiimAA  i,Ar,AriffA,»y  '  Uonal  productioH,  capital  invest- 

“The  dealer  declares  that  the  I  ®®''®  L'nemployment  ment  and  development  of  natural  CALDMET  MINES 

whole  thing  is  one  of  the  biggest !  There  are  too  many  details  still  resources  gii'e  reason  for  the 
I  scandals  of  recent  years.  Dairies,  i  unknown  to  make  it  possible  to  greatest  confidence  in  Canada  and  LIMl 

!  paper  companies,  purchasers  of  !  figure  out  exactly  what  the  high-  in  ^e  future  of  company,  (No  Person 

feeds  all  benefit.  But  does  the  !  way  will  mean  to  each  community.  Plans  Include  heavy  expendi- 
small  stock  raiser  who  was  sup-  i  From  the  employment  point  of  during  the  next  few  years  DIvroEh 

!  posed  to  get  assistance  ever  get  I  view,  of  course  the  highway  will  to  expand  and  modernize  facili-  NOTICE  IS  I 
it?  That  is  up  to  the  retail  deal-  i  Prove  to  be  a  most  flexible  means  ties.  (Dne  of  a  series  of  major  pro-  ^  dividend 

er.  of  adjusting  the  index  of  employ-  jects  is  a  $5,500,000  project  to  in- 

“Dealer  says  both  sides  in  poli-  !  ment.  As  a  matter  of  fact,  those  crease  generation  of  steam  and  ,  Directors  of  Nev 
tics  afraid  to  touch  it  but  it  |  familiar  with  the  situation  figure  electrical  power  at  the  Ford  plant  |  Limited  (No  Pe: 
would  be  more  than  interesting  to  '  that-  ‘f  fh®  work  really  starts  ‘n  Windsor.  ^  payable  in  Canad 

find  out  how  much  this  arrange-  i  rolling  across  the  country,  it  may  Production  schedules  in  1950  19th,  1950,  to 
ment  has  cost  the  taxpayer  and  j  wipe  out  the  unemployment  prob-  call  for  an  increase  over  1949.  record  May  11th, 

I  who  got  the  benefit.”  ;  lem.  For,  even  though  many  skill-  Between  Jan.  1  and  April  21  the  gy  Qj.der  of  th 

I  41  41  4i  !  ed  workers  ivill  shun  highway  Windsor  plant  had  produced  41,- 

Dr.  Bose-Schlecht  goe.s  on  to  i  enough  incidental  and  ser-  300  cars  and  trucks,  6,100  more  W.  1 

!  say:  “The  big  thing  as  I  under-  '  vice  work  will  be  required  to  take  than  in  the  same  period  a  j-ear 
i  stand  it  is  that  Montreal  millers  many  skilled  people  off  the  un-  ago.  Ability  to  sell  is  limited  cur-  Toronto,  OnUrio, 
i  makine  oatmeal,  etc.,  brina-  down  i  employment  insurance  rolls.  r®ntly  only  by  ability  to  produce.  April  24th,  1950. 


COMMON  STOCK 


Thp  alMivp  divldpnds  are  payable  on 
the  3rd  day  of  July,  1950,  to  Share¬ 
holders  of  record  at  the  close  of 
business  the  3Ist  day  of  May,  1950. 

BY  ORDER  OF  THE  BOARD, 

D.  F.  POLLOCK, 

Secretary. 


Standard  Chnmieol 
Company,  Limitnd 


eds  all  benefit  But  does  the !  way  will  mean  to  each  community.  Plans  Include  heavy  expendi- j  !  share  has  been  declared  on  the  issued! 

nail  stock  raiser  who  was  sun-  i  From  the  employment  point  of  tures  during  the  next  few  years  j  DIVroEND  NO.  6  |  F**-  Value  Common  Stock  of  the  i^ly  divider 

f  «es*S"of  NOTICE  IS  HEREBY  GIVEN  inTjune  .l^h,  I95r°'^e‘'^^‘"  dTvI- 

?  That  is  up  to  the  retail  deal- 1  Prove  to  be  a  most  flexible  means  ties.  One  of  a  sems  of  major  pro  ^  dividend  of  3  cents  per  dend  is  payable  in  Canadian  Funds. 

of  adjusting  the  index  of  employ-  J®cts  is  a  $5,500,000  project  to  in-  j  declared  by  the  July  3rd,  1950,  to  shareholders  of  I  holders  of^ 

“Dealer  says  both  sides  in  poli-  I  ment.  As  a  matter  of  fact,  those  crease  generation  of  steam  and  ,  Directors  of  New  Calumet  Mines  record  at  the  close  of  business  on  the  business  on 
:s  afraid  to  touch  it  but  it  |  familiar  with  the  situation  figure  electrical  power  at  the  Ford  plant  |  Limited  (No  Personal  Liability).  7th  day  of  June,  1950. 

ould  be  more  than  interesting-  to  ;  that,  if  the  work  really  starts  ‘n  Windsor.  j  payable  in  Canadian  funds  on  May  „  „  ®>’  O'"**'*’ 


NOTICE  Is  hereby  given  that  a  divi-  ■  * 

dend  of  Twenty-five  Cents  (25c)  per  j  DIVIDEND  —  COMMON  STOCK 

share  has  been  declared  on  the  issued  j  .... 

NO  Par  value  Common  Stock  of  the  «^^S?vli7nWtw“;^■;e"  ISd  SJTji 
Company  for  the  second  quarter  end-  cents  (12Hc)  Per  share  on  the  Issued 
Ing  June  .10th,  1950.  The  above  divl-  fommon  shares  of  the  Company  has 
dend  H  payable  In  Canadian  Funds.  j^d.^TTf  J^u'^nlr  m50no  .hart 
July  3rd,  1950,  to  shareholders  of  t  holderfi  of  record  at  the  close  of 
record  at  the  close  of  business  on  the  i  business  on  the  2Bth  day  of  April, 


Production  schedules  in  1950  19th,  1950,  to  shareholders  of  I 
call  for  an  increase  over  1949.  record  May  11th,  1950.  j 

Between  Jf"-  1  April  21  the  g  g^^^^ 

Windsor  plant  had  produced  41,-  l 

300  cars  and  trucks,  6,100  more  W.  B.  MALONE,  | 

than  in  the  same  period  a  j-ear  Secretary. 


H.  II.  BRONSDON, 

Secretary. 


By  Order  of  the  Board. 


DATED  at  Toronto.  April  21st,  1950.  .jlst.  1950. 


G.  MILLWARD, 

Secretary. 


"BANK  with  BARCIAVS" 

The  full  services  of  over  2,800  offices 
of  the  Barclays  Group  in  Europe, 
Africa  and  the  British  Commonwealth 
are  at  the  disposal  of  all  Barclays* 
customers. 


'  making  oatmeal,  etc.,  bring  down  j  employment  insurance  rolls.  rently  only  by  ahllity  to  produce, 

j  supplies  as  “feed.”  A  well-known  :  As  one  official  of  the  Employ- 

'  Montreal  figure  runs  the  lobby  j  ment  Service  in  Toronto  put  it,  Drnf'ACf'  _ 

•with  his  old  pal  (name  omitted)  i  "if  the  St.  Lawrence  Seaway  de-  ■  ^?lT8Vf8 

and  it  is  all  for  the  farmer  at  i  velopment  plan  really  should  get  (Continued  from  page  1)  fr>nr,7i«„»d 

both  ends  of  the  line,  the  grower  ;  the  go-ahead  signal  while  the  -  (ConUnued  from  page  1) 

^  in  the  west  and  the  stock  feeder  |  highway  is  being  built  across  the  United  States  made  no  contribu-  ~~~~~~~  - 

I  in  the  east.  :  country,  we  may  have  to  import  tion,  they  argued,  stressing  that  ®®®  region  which  will 

I  But  as  I  heard  it,  at  least  at  j  people  to  dig  and  build  almost  at  Canada  had  never  received  a  cent  ‘*®  gradually  abandoned,  as  sug- 
I  the  receiving  end  —  most  of  the  the  rate  we  imported  them  to  from  lend-lease  while  contributing  S®®ted  by  Mr.  Mayhew’s  release, 

j  benefits,  that  i.s  to  say,  dollars,  !  build  the  Trans-Canada  railway  more  than  a  billion  dollars  in  loans  ‘’®  ^®.  Labrador  fishery.  Once 

j  are  going  to  people  who  can  re-  i  systems.  It  is  that  big  a  job.”  to  the  United  Kingdom  and  financ-  heavily  salted  fish 

I  bate  to  tile  party  campaign  fund.  |  q-hg  mineral  areas  north  of  i"?  sal®®  to  other  countries  her-  ^  Europe,  Greece  in  parti- 

I  Liberal  party  that  is.  :  Lake  Superior  expect  to  be  open-  self. 

“And  of  course  it  was  only  jus-  i  within  a  couple  of  years  for  It  was  also  argued  by  the  Cana-  brMor  are  not  as  large  as  bank 
tified  in  the  first  place  as  a  war-  |  ^  real  rush  of  exploartion.  There  dians  that  Canada  helped  provide  other  species  of  cod  which 

,  time  measure  to  increase  produc-  j  jg  nracticallv  no*  road  now  be-  purchasing  power  for  U.S.  Indus-  the  Greeks  now  prefer.  So  it  is 


CANADIAN  CAR 
A  FOUNDRY 
COMPANY,  LIMITED 


tified  in  the  first  place  as  a  war- 
;  time  measure  to  increase  produc- 


the  Greeks  now  prefer.  So  it  is 


Call  in  at— 


tion  of  meat  in  Eastern  Canada  tween  the  far  northern  routes  !  tries  through  heavy  purchases  of  I  abandon  this  section  of 

and  noiL'  Newfoundland  is  in  on  '  and  the  lake  shore  and.  with  the  American  machinery  and  equip- 1  ‘‘'®  “«” 


BARCLAYS  BANK  (CANADA) 

r rom  the  days  of  the  early  merchant  bankers  until  now, 
three  centuries  of  banking  experience  and  tradition  stand 
behind  Barclays  Bank  (Canada). 


it.  And  the  war  has  been  over 
for  years.” 

Dr.  Bo.se-Schlecht  brings  u.s 


leap  frogging  of  the  road  through  |  ment. 

the  wild  bush  country,  something  The  result  of  the  discussion  was 
new  will  soon  be  known  as  to  the  appointment  of  a  sub-committee  to 


equipment  in  other  sections  — 
even  on  the  Grand  Banks. 

The  fresh  fishing  industry,  as 


startling  intelligence.  I  checked  |  possibilities  of  opening  some  of  stuijy  points  of  friction  between  j  t  h  e  communique  emphasizes, 
witli  a  western  writer  here  and  j  interesting  possibilities  that  the  two  countries  on  foreign  trade.  |  should  be  expanded.  Ne-wfound- 


he  says  it  is  all  true;  but  try  to  j  ^gve  been  indicated  now  and 
prove  it.  The  Tories  have  no  |  again. 

western  representation,  except  in  ,  the  hierhwav's  cost,  no- 


!  western  representation,  except  in  !  j^g  ^jjg  highway’s  cost,  no-  #  !  fishery  are  bujdng  new  trawlers  s*=s=^a=s=*=ss™BBB*aBs 

small  proportions,  while  the  CCF  ^odv  has  been  foolish  enough  to  (Continued  from  page  1)  I  ®v®ry  year  and  amplifying  their  I  rnriitc  i  laJiTrB 

I  is  desperately  trying  to  get  the  ;  j^gnt^ion  any  figure  by  W'hich  one  I  _ _ _  processing  facilities.  DUrUla  rKBKBa,  LIMl  IBB 

^  squawk,  ^^ght  stick.  Such  jobs  have  a  example  of  its  kind  on  the  con-  i  Gushue  told  newsmen  that  pr«fcrrad  Dividend  Notice  No.  15 

Therefoie  nobody  will  espouse  the  habit  of  far  exceeding  early  esti-  tinent  The  eovemment  also  Dub-  the  federal  cabinet  met  many  . 

Particularly  when  the  hshes’  semi-monthly  "Saskatche-  i  times  to  thrash  out  the  Newfound-  ae^d’^of  ®rhirfy*"cent,*‘(V.30) 
less  consumei.  who  iias  tew  involved  is  one  of  rock  ^an  News*'  a  four-paee  leaflet  '  fishery  problem  and  he  helnt;  at  the  rate  of  4.80Cr  per  an- 

speak  foi  him.  ^  muskeg,  as  it  is  in  Northern  |  ^hich  records  developments  of  In-  •  lauded  Mr.  Mayhew  and  Mr,  "“J"'  va*ue*’®lVe^7mi^**stook**'of**t'he 

'  ' '  =B=qgB=«g3B  j  Ontario.  ;  terest  to  the  electors.  During  the  !  Bates  for  their  particular  interest  company  for  th,  thie^month  pcri(^ 

I  Incidentally.  Ontario  will  have  ;  session  there  are  summaries  of  the  I  ®Ad  consideration  for  Newfound-  t„’'si,a“"i,oiders'  on 

V.,.— , — - - ,  the  longest  stretch  of  the  high-  ■  criticisms  levelled  asrainst  the  arov-  ‘and.  It  is  now  up  to  the  Indus-  record  as  at  April  29th,  1950. 


MONTRE.tL 


VAN'(X)UV'ER 


land  firma  participating  in  this 
comparatively  new  branch  of  the 
I  fishery  are  bujdng  new  trawlers 
j  every  year  and  amplifying  their 
!  processing  facilities. 

I  Mr.  Gushue  told  newsmen  that 
the  federal  cabinet  met  many 
I  times  to  thrash  out  the  Newfound- 


NOnCE  is  hereby  given  that 
divideiide  No.  17  of  twenty-five 
cents  (25c)  per  share  on  the 
Class  “A”  Stock  and  dividend 
No.  41  of  twenty  cents  (20c) 
per  share  on  the  Ordinary  Stock 
of  the  company,  have  been  de-  BfOlilian  TlXiCtion, 

dared,  for  the  three  months  ■  SmL*  aaisal  PsawA* 

ending  May  22,  1950,  payable  Ligi»F  rower 

May  22,  1950,  to  shareholders  of  Combaiiy,  Limittd 

record  May  2,  1950.  i 

I  NOTICE  IS  HEREBY  GIVEN  that  tfce 
By  Order  of  the  Board.  Board  of  Directors  of  this  Company 

has  declared  a  dividend  of  one  dollar 
D.  H.  Forsyth,  F.C.I.S.  !  per  share  on  the  Company’s  Issued 

_  ,  1  Ordinary  Shares  '  of  no  par  value. 

Secretary  j  payable  on  June  15th,  1950  to  share- 

Montreal,  Canada,  holders  of  record  at  the  close  of 

April  24  1950  •  business  on  May  10th,  1950. 

1...  — . . .  . . .  Ill  I  In  the  case  of  share  warrants  to 

•  b'ofrr  the  above  dividend  '  Is  repre¬ 
sented  hy  Coupon  No.  85,  which 
anas  !  roiipon  should  be  detached  by  th- 

DUPUIS  FRERES,  LIMITEE  |  bolder*  «f  warrants  and  presented  for 


Standard  Clinmieal 
Company,  Limittd 

DIVIDEND  •—  PREFERRED  STOCK 

NOTICE  is  hereby  Riven  that  a  quart¬ 
erly  dividend  of  one  and  one  quarter 
per  cent  (144%)  on  the  issued  S% 
rumulalive  redeemable  prefierred  shares 
of  the  Company  has  this  day  been 
declared  payable  on  the  1st  day .  of 
June,  lO.IO,  to  shareholders  of  record 
at  the  close  of  business  on  the  38th 
day  of  April,  1950. 

By  Order  of  the  Board. 

G.  MILLWARD, 

Secrelarj'. 

April  21st.  1S50. 


Preferred  Dividend  Notice  No.  15 


NOTICE  is  hereby  Riven  that  a  divi¬ 
dend  of  Thirty  rents  (0..10)  per  share. 


METROPOLITAN  LIFE 


mm 

CP 


I  Ontario.  ;  terest  to  the  electors.  During  the  !  sates  for  their  particular  interest  Company  for  the  thre^r 

I  Incidentally.  Ontario  will  have  session  there  are  summaries  of  the  consideration  for  Newfound-  to'^sin 

the  longest  stretch  of  the  high-  |  criticisms  levelled  against  the  gov-  land.  It  is  now  up  to  the  Indus-  record  as  at  April  29th,  i 
way,  and  costs  here  will  also  be  i  ernment  in  the  house,  usually  follow  the  advice  and  sug-  Order  of  the  Board, 

the  largest  of  any  provincial  por-  I  written  impartially  gestlons  contained  in  the  admoni¬ 
tion.  Alberta  in  SDotUrht  Ottawa. 


Alh*rfjs  In  Snnfllwhf  I  WOB  irom  UCiawa.  ROLAND  LHAIiNON, 

AlDerta  in  bpotugnt  |  Secretary-Treasurer. 

Of  the  prairie  provinces  however,  7 -  j^prll  ^nd,  1950. 

Alberta  continues  to  occupy  most  i  nienta  interest  during  the  next 
of  the  spotlight.  Its  legislature  i  J’®®*’  will  centre  on  the  experiments 

only  sat  for  30  working  days,  dur-  ^®  county  council  system  of  RoblllSOIIi  Liftl0  it 
ng  which  time  it  brought  down  municipal  government  and  in  the  1  *— 

ts  record  budget  of  $74,676,781.  revolving  fund  to  aid  school  build-  WOmpOliy,  LimiTCa 

"he  province  has  $79,000,000  of  projects.  Old  age  pensioners  in  Winnipeg,  Manitoba 

onded  debt  which  is  callable  in  ^:“!®f ‘f  f tl.„  "A”  .har..-.Divid«d  N..  14 
une.  To  meet  this  obligation  a  highest  rate  paid  in  Canada. 

'.ew  bond  issue  of  $60,000,000  All  over  the  West  there  is  hope  dirtd^d®^  of*^  Twimy-flv, 
vent  on  sale  in  New  York  recently  that  spring  work  on  the  land  will  per  .hare  on  the  cla,»  “A”  shares  of 
;t  the  lowest  rate  of  interest  In  get  underway  In  earnest  next  Comp^m-  ^has^  been  ^^■j'J'ed  pay- 
lie  history  of  the  province  —  an  .  week.  Everywhere  farmers  are  ;  V  "holders  'of  record*  at  the  dose  of 
average  of  2.79  per  cent.  !  rarin’  to  go.  The  snow  has  disap-  1  i>u»iness  on  the  isth  day  of  May,  1950. 

Alberta’s  population  is  growing  j  peared,  but  mucky  soil  will  delay  py  order  of  the  board. 
it  the  rate  of  25,000  a  year,  the  '  operations  in  Manitoba  and  other  '  Herbert  J  sadleh, 

highest  in  the  West,  but  40  per  ,  low  Ijing  areas.  Up  to  tliis  writing  sreretarj-.. 

I  cent  of  its  people  reside  in  its  five  '  however,  there  have  been  no  gen-  i 
i  cities.  Apart  trom  its  oil  develop-  !  eral  spring  rains.  '  ““‘Ti’  24lh"'i95(i‘**’ 


HOME  OFFICE 


SERVING  CANADA  SINCE  1872 


Haven'r 
You  Been 
/Hissing  | 
Something 

Harwood's 

Canadas  Finest  Whisky 


Robinson,  LiftI*  & 
Company,  Limlfnd 

WINNIPEG,  MANITOBA 

Class  “A”  shafts — Dividtad  No.  14 

notice  is  hereby  GIVEN  that  a 
dividend  of  Twenty-five  cents  (25c) 
per  share  on  the  Class  “A”  shares  of 


p.syment  as  follows: — 

1.  Coupons  detached  from  warrants 

I  physically  held  in  and  by  residents 

j  of  BelRlum  nr  the  Duchy  of  I.ux- 

emboiirR,  France,  or  The  Nether- 

hinds  —  after  rompllance  with  the 
BelRian,  French  or  The  Netherlands 
renulatlons  pertaining  thereto  and 
following  a  notice  which  will  bi‘ 
published  In  each  country  In  con¬ 
nection  therewith  —  must  be  pre¬ 
sented  to  the  Company’s  paying 
agent  In  Brussels,  Pails  or  Amster¬ 
dam,  respectively,  for  payment. 

2.  In  all  other  eases  coupons  may  be 
presented  In  England  to  The  Cana¬ 
dian  Bank  of  Commerce,  2  Iximbard 
Street,  London  E.C.  3,  or  In  Canada 
to  the  Company.  25  King  Streef 
West.  Toronto.  If  presented  In 
England  coupons  will  be  paid  in 
Canadian  currency  provided  holder 
complies  with  the  Exchange  Control 
.\cl;  (1947). 

Payment  of  this  dividend  to  non¬ 
residents  of  Canada  will,  where  ap¬ 
plicable.  be  subject  to  deduction  of 
Canadian  Non-resident  Income  Tax. 

Dated  at  Toronto,  Canada,  the  25th 


shares  of  day  of  April,  1930. 
ired  paj-- 

uiie,  1950  By  Order  of  the  Board, 


BY  ORDER  OF  THE  BOARD. 

HERBERT  J.  SADLEH, 

Secretary.. 

I  Dated  at  Winnipeg,  Manitoba, 

.April  24th,  1950. 


I  OSBORNE  MITCHELL, 

'  Secretary . 

The  Transfer  Agents  of  Ihe  (knnpany 
are  National  Trust  Company,  Limited. 
Toronto  and  Memtrral,  Canada,  and 
The  National  City  Rank  of  New  York. 
New  York,  who  should  be  notified 
promptly  of  any  change  of  address. 
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